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Press Release

Brickwork Ratings reaffirms “BWR AA-(SO)” (Outlook — Stable) rating for
Era Housing & Developers (India) Ltd’s long term structured secured NCD
Issue of ¥ 100 crores with a tenure of 3 years — Current Outstanding

Amount — ¥ 85 crores

Brickwork Ratings (BWR) reaffirms BWR AA-(SO) (Pronounced BWR Double A Minus,
Structured Obligation) (Outlook — Stable) rating for Era Housing & Developers (India) Ltd’s
long term structured secured NCD issue of ¥ 100 crores with a tenure of 3 years. The amount
currently outstanding against this NCD is ¥ 85 crores. Instruments with this rating are
considered to have high degree of safety regarding timely servicing of financial obligations. Such

instruments carry very low credit risk.

The rating factors, inter alia, the Company’s infrastructure development experience, execution
capabilities, and strong order book. The rating is constrained by low debt coverage ratios and
the company’s weak working capital cycle. The percentage of promoter shareholding that was
pledged to secure the NCD issue has increased substantially, due to the fall in the share price of

the company. This is a rating sensitivity.
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Disclaimer: Brickwork Ratings (BWR) has assigned the rating based on the information obtained from the issuer and other
reliable sources, which are deemed to be accurate. BWR has taken considerable steps to avoid any data distortion; however, it
does not examine the precision or completeness of the information obtained. And hence, the information in this report is
presented “as is” without any express or implied warranty of any kind. BWR does not make any representation in respect to the
truth or accuracy of any such information. The rating assigned by BWR should be treated as an opinion rather than a

recommendation to buy, sell or hold the rated instrument and BWR shall not be liable for any losses incurred by users from any

use of this report or its contents. BWR has the right to change, suspend or withdraw the ratings at any time for any reasons.
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