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Press Release

Brickwork Ratings assigns ‘BWR B’ for the proposed Banking Facilities of
¥ 3 Cr of Acron Plast Private Limited

Brickwork Ratings has assigned the following Rating® to proposed Bank Loan Facilities
amounting to Z 3 Cr of Acron Plast Private Limited

.y Limits .
Facility (ZCr) Tenure Rating
Fund Based BWR B
3.00 Long Term
Cash Credit (Outlook Stable)
Total 3.00 (INR Three Crores only)

BWR has essentially relied upon the audited financial results of Acron Plast Private Limited
Up to FY12, projections and information and clarifications provided by the firm.

Background:

The concern is a private limited company established in 15" Nov 1990. The concern
registered office is located in MIDC, Ambad, Nashik. The nature of business is
manufacturing of plastic container of various sizes ranging from 2oml /Gms to 500ml/Gms.
The end markets for the company include Pharmaceutical industries, Cosmetic Companies.
Future plans of the company include increasing the sales by improving new tools and
automation. Also by introducing new series of Packaging products in open market.

Financial Performance:

As per audited financials for FY12, the firm reported an operating margin of 17.74 per cent
and PAT margin of 3.79 per cent. The sales revenue decreased by 7 percent from 222.33 Crs
to %20.72 Crs on account of higher volume. The inventory turnover during FY12 was 6.70
times and thereby the inventory days were moderate at 54 days.

The Rating has factored the vast experience of the promoters and established operations and
the well established customer base of the company. However, the rating is constrained by the
modest scale of operations of Acron Plast Private Limited, the financial risk profile marked by

! Please refer to www.brickworkratings.com for definition of the Rating
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fluctuating profit margins, moderately high leverage, low networth of the company and that
Acron is closely held family business

analyst@brickworkratings.com bd@brickworkratings.com
Phone ‘ Media Contact
1-860-425-2742 media@brickworkratings.com

Disclaimer: Brickwork Ratings (BWR) has assigned the rating based on the information obtained from the issuer and other reliable sources,
which are deemed to be accurate. BWR has taken considerable steps to avoid any data distortion; however, it does not examine the precision
or completeness of the information obtained. And hence, the information in this report is presented “as is” without any express or implied
warranty of any kind. BWR does not make any representation in respect to the truth or accuracy of any such information. The rating assigned
by BWR should be treated as an opinion rather than a recommendation to buy, sell or hold the rated instrument and BWR shall not be liable

for any losses incurred by users from any use of this report or its contents. BWR has the right to change, suspend or withdraw the ratings at
any time for any reasons.
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