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Rating Rationale 

Brickwork Ratings assigns Ratings of ‘BWR D’ for Bank Loan facilities aggregating 
₹26.41 Crores of Aditya Exim Limited 
 

Brickwork Ratings has assigned the following Rating1 for Bank Loan facilities aggregating ₹ 

26.41 Crores sanctioned by State Bank of India to Aditya Exim Limited: 

Facilities* Limits (₹ In Cr) Tenure Ratings 

Fund Based 24.69 Long Term 
BWR D 

Non Fund Based 1.72 Short Term 

Total Exposure 26.41 INR Twenty Six Crores and Forty One Lakhs 

 

BWR has essentially relied upon the audited financial up to FY16, projected financial up to FY18 

of Aditya Exim Limited, publicly available information, clarification provided by the company’s’ 

management and Banker’s feedback. 

 

The rating factors, delays in timely servicing of its debt obligations Moderate scale of operations 

with declining trend, high Interest finance charges  burden on the company leads to net losses 

and weak coverage indicators. The ratings draw strength from the promoter’s experience. 

 
Background  

Aditya Exim Limited is a closely held Public Limited Company engaged in manufacturing of 

Forged Flanges & Buttweld Seamless Pipe Fittings. The Company was incorporated in 1995 and 

initially it was engaged in Trading Activity of Forged-flanges. Company has set up CNC 

Machining Capacity in 2010. Thereafter Company set up Seamless Buttweld Pipe Fittings plant 

in 2012. The Company in 2013-14 install Flange Forging equipment like Forging Hammers, Ring 

Rolling plant. The Company exports its products to discerning customers in USA, Canada, 

Mexico, UK, Spain and other countries. 

 

Management Profile 

The promoted by Mr. Aditya Nitin Parekh and Mrs. Rekha Nitin Parekh holding 78.87 % and 

2.73 % of share respectively. Mr. Aditya is commerce graduate having 8 years of experience in 

industry. Mrs. Rekha Nitin Parekh is Arts graduate having 20 year of experience in industry. Mr. 

Rajiv Mukesh Anjaria is an independent director of the company. 

 

Financial Performance 

As per audited financials FY 16, company has achieved Net sales of Rs. 21.87 Crs and loss of Rs. 

1.76 Crs against Net Sales of Rs. 19.77 Crs and loss of Rs. 7.68 Crs in FY 15. Company has 

reported operating margin of 14.61 % in FY 16 and net profit margin of -7.98% in FY16. The net-

worth of the Company stood at Rs. -0.62 Crs as on 31st March 2016 as compared to Rs. 1.14 Crs 

as on 31st March 2015 due to losses in last couple of years. 

                                                 
1 Please refer to www.brickworkratings.com for definition of the Ratings 

http://www.brickworkratings.com/
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Going forward, maintaining financials discipline for timely servicing of its debt obligation, 

achieve profitability, increase scale of operation, improve net worth to manage its debt and 

thereby reduce the gearing, shall remain key rating sensitivities.     
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analyst@brickworkratings.com425-24 bd@brickworkratings.com 
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1-860-425-2742 media@brickworkratings.com 

 

 

 

 

 

 

 

 
 

Disclaimer: Brickwork Ratings (BWR) has assigned the rating based on the information obtained from the issuer and other reliable sources, 
which are deemed to be accurate. BWR has taken considerable steps to avoid any data distortion; however, it does not examine the precision or 
completeness of the information obtained. And hence, the information in this report is presented “as is” without any express or implied warranty 
of any kind. BWR does not make any representation in respect to the truth or accuracy of any such information. The rating assigned by BWR 
should be treated as an opinion rather than a recommendation to buy, sell or hold the rated instrument and BWR shall not be liable for any losses 
incurred by users from any use of this report or its contents. BWR has the right to change, suspend or withdraw the ratings at any time for any 
reasons. 
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