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Brickwork Ratings assigns “Solar Power (SP) Rating” for Decentralized Solar PV Applications” —System
Integrator of “SP2D” to Akshay Yantrik (“AY” or “The Firm”). The Rating indicates ‘High Technical

Capability’ and ‘Weak Financial Strength’.

BWR has principally relied upon the publicly available information and information/clarifications provided by the
management. In terms of the guidelines issued by MNRE vide its Notification dt. 02.02.2017, BWR has vetted the basic
KYC documents and relevant details, based on which the assessment of Technical Capability and Financial Strength
have been carried out. The rating has positively factored in the business experience, positive net worth, synergies drawn
from the parent firm, Efforts Enterprises, for technical expertise in installation & commissioning of the solar
solutions. The rating is, however, constrained by the small scale of operations in solar related activities, intense
competition from organized and unorganized players in a highly fragmented industry weak financials and limited and
restricted OEM network.

Background

Established in the year of 2014, Akshay Yantrik as a proprietorship firm . Mr.Vipin Kumar Singh is the proprietor of the
firm. The Firm is a wholesaler, EPC and I & C service provider of solar power systems, module mounting structures, poly
crystalline solar panels etc. The firm is mainly in B2C segment where it’s offering solar power plant solutions for
residences, societies, schools, hospitals, institutes, hotels and resorts. The firm is also in B2B segment where it’s offering
installation and commissioning services to other EPC companies in MP, India.

Promoters Track Record

Mr. Vipin Kumar Singh: Mr.Singh had working experience of 15 year in the field of civil construction. Mr. Singh
holds a civil engineering from RGPV- Bhopal. He has worked with REIL, Reliance Telecom, Nokia Siemens and Zamil
Industrial in different roles from Jr.Engineer to Assistant Manager. Further, in 2012, he has worked for Zamil, New

Delhi, as AM -Projects and has completed one solar project of 20 MW in Charanka Solar park.
Key Management Personnel

Mr. Nikhil Pandey : Looks after the business development in the firm . Mr.Pandey has a work experience of 22 years
in manufacturing, telecom and renewable energy . He has completed his Mechanical Engineering form SATI Vidisha. In
2012, he established his own firm Efforts Enterprises.

Technical Expertise and Adequacy of Manpower

Mr. Ajit Kumar Giri: As electronics and electrical engineer, Mr Ajit Kumar Giri is well versed with all aspects of

electrical and designing field and he has the responsibility of operations and services in the firm. Mr.Giri holds a

Bachelors Degree from LNCT, Bhopal.

The Promoter is assisted by a team of personals who are supervisors, technical executives and solar installers having an
average experience of more than 5 years in the solar industry. Further, the firm on a routine basis hires semi-skilled

laborers to assist the firm in the installation.
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AY further draws synergies from Efforts Enterprises (Parent firm) which has an experience of having completed
installation of 15460 Kw of solar related installations.
Quality of Suppliers and Tie-ups
The firm currently procures materials like Solar PV cells, Solar cables and inverters Redington India and Power One.

Customers and O&M Network

The firm has done a number of projects, including civil and electrical installation projects for valued clients for Rs.11.20
Lakhs only till date. The firm also plans to enter into contracts with government directly to install solar systems with
various government departments as on turnkey basis and transfer them the complete project with the required facilities.
Currently the firm has orders worth Rs.11.65 lakhs in hand to be executed in the next quarter of FY2o0.

BWR considers the Technical Capability of the firm to be High.
Financial Strength

The firm was incorporated in 2014. The assessment of financial strength has been made on the audited financials till
FY19 as submitted by the firm. The firm has achieved revenue of INR 0.09 lakhs in FY19 and reported operating profit
margin of41.11 % and net profit margin of 34.02 %. The firm had a net worth of Rs.0.11 Lakhs for the year ended March
31st, 2019. Further, it is observed that the firm has small scale of operations despite high technical background.

BWR, hence, considers the financial strength of the firm to be Weak
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For print and digital media

The Rating Rationale is sent to you for the sole purpose of dissemination through your print, digital or electronic media. While it may
be used by you acknowledging credit to BWR, please do not change the wordings in the rationale to avoid conveying a meaning
different from what was intended by BWR. BWR alone has the sole right of sharing (both direct and indirect) its rationales for
consideration or otherwise through any print or electronic or digital media.

Note on complexity levels of the rated instrument:
BWR complexity levels are meant for educating investors. The BWR complexity levels are available at
www.brickworkratings.com/download/ComplexityLevels.pdf Investors queries can be sent to info@brickworkratings.com .

About Brickwork Ratings

Brickwork Ratings (BWR), a SEBI registered Credit Rating Agency, accredited by RBI and empaneled by NSIC, offers

Bank Loan, NCD, Commercial Paper, MSME ratings and grading services. NABARD has empaneled Brickwork for MFI

and NGO grading. BWR is accredited by IREDA & the Ministry of New and Renewable Energy (MNRE), Government of

India. Brickwork Ratings has Canara Bank, a leading public sector bank, as its promoter and strategic partner. BWR has its corporate
office in Bengaluru and a country-wide presence with its offices in Ahmedabad, Chandigarh, Chennai, Hyderabad, Kolkata, Mumbai and
New Delhi along with representatives in 150+ locations.
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DISCLAIMER
Brickwork Ratings (BWR) has assigned the rating based on the information obtained from the issuer and other reliable sources,which

are deemed to be accurate. BWR has taken considerable steps to avoid any data distortion; however, it does not examine the precision
or completeness of the information obtained. And hence, the information in this report is presented “as is” without any express or
implied warranty of any kind. BWR does not make any representation in respect to the truth or accuracy of any such information. The
rating assigned by BWR should be treated as an opinion rather than a recommendation to buy, sell or hold the rated instrument and
BWR shall not be liable for any losses incurred by users from any use of this report or its contents.BWR has the right to change,
suspend or withdraw the ratings at any time for any reasons.
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