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Press Release 
 
Brickwork Ratings assigns ‘BWR B+’ for the Bank Loan Facilities 

aggregating ₹ 8.63 Cr of Kastoori Devi Foundation 

 

Brickwork Ratings (BWR) has assigned the following Rating1  for the Bank Loan Facilities of 

Kastoori Devi Foundation. 

 

Facility 
Limits 
(₹ Cr) 

Tenure Rating 

Over Draft 2.00 

Long Term 

 
BWR B+ 

(BWR B Plus) 
 

(Outlook: Stable) 
 

Term Loans* 6.46 

SME Car Loan 0.17 

Total 8.63 INR Eight Crores Sixty Three Lakhs only 

 

Note: * Term loan outstanding as on 4th October, 2013.  

 

The rating assigned to the bank facilities of Kastoori Devi Foundation factors primarily the 

qualified & experienced management trustees, moderate gearing and sound infrastructure 

facilities. However, the rating is constrained by low occupancy levels as reflected in trust’s 

gross enrolment ratio which is the major concern,  intense competition with other education 

institutions in the vicinity, susceptibility to changing student preference and there are many 

regulatory risk associated with the educational institutions with respect to code of conduct, 

enrolment, etc. 

 

Kastoori Devi Foundation (KDF) was established in the year 2004. The trustees of the KDF 

are Ms.  Shashi Bharadwaj, Mr. Satya Deo Bharadwaj, Mr. Atul Bharadwaj and Ms. Preeti 

Sharma. KDF is registered as a Public Charitable Trust; the trust operates ABSS Institute of 

Technology in Meerut, U.P. which is started in August 2007. The purpose of establishing 

educational trust is to promote, establish and manage educational institutions in various 

fields beneficial to the community at large. 

 

ABSS Institute of Technology offering four-year technical course (Bachelor of Technology), 

two-year management programme, and a polytechnic course. The Campus of the institute is 

spread over an area of 10 acres and college building built up area 185000 Sq. ft. At present, 

the institute has 694 students, 80 faculties and 20 administrative staffs.  

 

KDF’s financial performance is marked by a low net worth of Rs. 5.19 Cr in FY13, which has 

increased from Rs. 4.73 Cr reported in FY12. The income from fees and other receipts 

increased by 6.54% from Rs. 4.28 Cr in FY12 to Rs. 4.56 Cr in FY13. Operating Profit Margin 

averaged at ~50% in FY13. Total Debt / Tangible Net worth stood at 1.64 times in FY13.  

                                                 
1 Please refer to www.brickworkratings.com for definition of the Ratings 

http://www.brickworkratings.com/
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The rating reflects the experience of promoters and infrastructure of the trust. Going forward 

ability of the institution to attract the new students at optimum capacity, improvement in 

revenue, maintaining quality education and sourcing quality teaching staff will be the key 

rating sensitivities. 
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Disclaimer: Brickwork Ratings (BWR) has assigned the rating based on the information obtained from the issuer and other reliable 
sources, which are deemed to be accurate. BWR has taken considerable steps to avoid any data distortion; however, it does not examine the 
precision or completeness of the information obtained. And hence, the information in this report is presented “as is” without any express or 
implied warranty of any kind. BWR does not make any representation in respect to the truth or accuracy of any such information. The rating 
assigned by BWR should be treated as an opinion rather than a recommendation to buy, sell or hold the rated instrument and BWR shall not 
be liable for any losses incurred by users from any use of this report or its contents. BWR has the right to change, suspend or withdraw the 
ratings at any time for any reasons. 

mailto:analyst@brickworkratings.com
mailto:media@brickworkratings.com
mailto:media@brickworkratings.com

