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United Bank of India

Brickwork Ratings withdraws the ratings of the Basel III Tier II Bonds of United Bank of

India
Particulars
Amount (Rs Crs) Rating*
Instrument == Previous Present Tenure ((I;lc.?’zigil;) Present#
BWR A+/ Credit Rating Withdrawn #
(T];zrsg ﬁf)nds 500.00 500.00 one 1\;; avt:::) ;Vigg
Implications
BWR A+/ Credit Rating Withdrawn #
g | oo | soon | e | Y
Implications
Total 1000.00 1000.00 | Rupees Thousand Crores only

*Please refer to BWR website www.brickworkratings.com/ for the definition of the ratings

# The rating is withdrawn on account of the transfer of instruments from United Bank of India to Punjab National Bank upon
amalgamation

** [SIN Details of Instruments are provided in Annexure-I

RATING ACTION / WITHDRAWAL

Brickwork Ratings (BWR) has withdrawn the rating of the Basel III Tier II bonds of United Bank of India
(UBI) on account of the transfer of instruments to Punjab National Bank (PNB) upon amalgamation,
effective from 01 April 2020. BWR has received the necessary documentation for the rating withdrawal,
and is in line with BWR’s rating withdrawal policy.

ABOUT THE BANK

United Bank of India (UBI) was formed in 1950 and is among the 14 major banks that were nationalised
in July 1969. In August 2019, the Government of India (GOI) announced the amalgamation of 10 Public
Sector Banks (PSBs) to form four PSBs. Subsequently, Oriental Bank of Commerce (OBC) and UBI were
amalgamated into PNB with effect from 1 April 2020.
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NON-COOPERATION WITH PREVIOUS RATING AGENCY IF ANY

RATING HISTORY FOR THE PREVIOUS THREE YEARS (Including withdrawal and
suspended)

®

Rating History for the past 3 years
Current
Rating (2020) 2019 2018 2017
S Name Amo | Amo 15 30
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Total 1000 | Rupees One Thousand Crores Only

* Rating is withdrawn on account of transfer of instruments from UBI to PNB
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COMPLEXITY LEVELS OF THE INSTRUMENTS

For more information, visit www.brickworkratings.com/download/Complexitylevels.pdf

Hyperlink/Reference to applicable Criteria

e General Criteria

e Banks & Financial Institutions

e Basel III Compliant Instruments

Analytical Contacts Investor and Media Relations

Abin Rasheed
Senior Analyst - Ratings
+91 80 40409940 |Extn 364

Abin.r@brickworkratings.com Liena Thakur

Assistant Vice President - Corporate Communications
+91 84339 94686

Vydianathan Ramaswamy liena.t@brickworkratings.com

Director & Head - Financial Sector Ratings
+91 22 6745 6660
Vydianathan.r@brickworkratings.com

United Bank of India
ANNEXURE I
DETAILS OF INSTRUMENTS
Amoun
¢
. Coupo Maturity ISIN
Raised
Instrument Issue Date als? n Rate Date Particulars
(Rs in
Crs)
Tier I1 Bﬁ‘ffs (Basel 25-Jun-13 500 | 875% | 25-7un-23 | INE695A09103
Tier II Bﬁ‘;)ds (Basel 23-Aug-17 500 | 9.00% | 23-Aug-27 | INE695A08030

www.brickworkratings.com Page 3 of 4



http://www.brickworkratings.com/download/ComplexityLevels.pdf
http://www.brickworkratings.com/download/Criteria-GeneralCriteria.pdf
http://www.brickworkratings.com/download/Criteria-BanksFinancialInstitutions.pdf
https://www.brickworkratings.com/download/Criteria-Basel3CompliantInstruments.pdf

***

_jrlckwork

R 1 ﬁ
For print and digital media The Rating Rationale is sent to you for the sole purpose of dissemination through your
print, digital or electronic media. While it may be used by you acknowledging credit to BWR, please do not change
the wordings in the rationale to avoid conveying a meaning different from what was intended by BWR. BWR alone
has the sole right of sharing (both direct and indirect) its rationales for consideration or otherwise through any print
or electronic or digital media.

About Brickwork Ratings : Brickwork Ratings (BWR), a Securities and Exchange Board of India [SEBI]
registered Credit Rating Agency and accredited by Reserve Bank of India [RBI], offers credit ratings of Bank Loan,
Non- convertible / convertible / partially convertible debentures and other capital market instruments and bonds,
Commercial Paper, perpetual bonds, asset-backed and mortgage-backed securities, partial guarantees and other
structured / credit enhanced debt instruments, Security Receipts, Securitisation Products, Municipal Bonds, etc.
BWR has rated over 11,400 medium and large corporates and financial institutions’ instruments. BWR has also
rated NGOs, Educational Institutions, Hospitals, Real Estate Developers, Urban Local Bodies and Municipal
Corporations. BWR has Canara Bank, a leading public sector bank, as one of the promoters and strategic partners.
BWR has its corporate office in Bengaluru and a country-wide presence with its offices in Ahmedabad, Chandigarh,
Chennai, Hyderabad, Kolkata, Mumbai and New Delhi along with representatives in 150+ locations.

DISCLAIMER Brickwork Ratings (BWR) has assigned the rating based on the information obtained from the
issuer and other reliable sources, which are deemed to be accurate. BWR has taken considerable steps to avoid any
data distortion; however, it does not examine the precision or completeness of the information obtained. And hence,
the information in this report is presented “as is” without any express or implied warranty of any kind. BWR does
not make any representation in respect to the truth or accuracy of any such information. The rating assigned by
BWR should be treated as an opinion rather than a recommendation to buy, sell or hold the rated instrument and
BWR shall not be liable for any losses incurred by users from any use of this report or its contents. BWR has the
right to change, suspend or withdraw the ratings at any time for any reasons.
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