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Rating Report  

Brickwork Ratings assigns ‘BWR B’ for the Bank Loan facilities aggregating 

to ₹ 8.86 Cr of Alayna Industries. 

 

Brickwork Ratings (BWR) has assigned the following Ratings1 for the Bank Loan Facilities of  ₹ 

8.86 Cr of Alayna Industries (“AI” or “the Firm”): 

Facilities 
Amount  

(₹ Cr) 
Tenure Rating 

Fund Based 

Term Loan 4.36* 

Long Term 
BWR B 

Outlook: Stable 
FLC (Sub Limit of TL) (1.60) 

Cash Credit 4.50 

Total 8.86 (INR Eight Crores and Eighty Six Lakhs Only) 

Note: * Term Loan outstanding as on 8nd August, 2015. 

 

BWR has essentially relied upon the provisional financial results of the firm upto FY15, 

projections for FY16 & FY17, publicly available information and information/clarifications 

provided by the management.   

 

The rating draws strength from the favourable manufacturing location, commencing 

commercial production as per schedule and expected demand in the market. However, the 

ratings are constrained by promoters’ limited experience in the rice processing industry, low 

financial flexibility due to partnership nature of the constitution, intense competition, exposure 

to volatility in raw material prices and the cyclicality inherent in the rice milling industry. 

 

Background: 

Alayna Industries was established in April 2014, and is promoted by Mrs. Nishtha Pachouri and 

Mr. Sunil Sharma. The firm is involved in manufacturing and supplying of Basmati Rice & Non-

Basmati Rice and is located at Mandideep, Madhya Pradesh. The firm commenced commercial 

production in November 2014. It sells products under its registered brand name “Golden Bird” 

to Indian markets. 

 

The firm has an installed capacity of 19,500 mtpa and processes different varieties of rice. It is 

ISO certified firm. Its major raw material is paddy, which is procured locally through dealers.  

  

                                                 
1 Please refer to www.brickworkratings.com for definition of the Ratings 

http://www.brickworkratings.com/
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Financial Performance: 

Alayna Industries reported net sales of Rs. 13.08 Cr and PAT of Rs 0.27 Cr as per FY15 

provisional figures. Tangible Net Worth stood at Rs. 3.20 Cr and Debt Equity Ratio was 3.40 

times as on March 31, 2015. 

 

The firm projected revenue of around Rs 75.00 Cr for FY16. However, the firm has achieved 

sales Rs 13.76 cr in Q1. 

 

 

Rating Outlook: 

The rating outlook is expected to be stable over the current year. Going forward, the ability of 

the firm to achieve its projected revenue and profitability levels, the ability to manage working 

capital effectively, optimizing its capital structure and timely servicing of debt would be the key 

rating sensitivities.  

 

Analyst Contact Relationship Contact 

analyst@brickworkratings.com425-24 bd@brickworkratings.com 

Phone Media Contact 

1-860-425-2742 media@brickworkratings.com 
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Disclaimer: Brickwork Ratings (BWR) has assigned the rating based on the information obtained from the issuer and other reliable sources, 
which are deemed to be accurate. BWR has taken considerable steps to avoid any data distortion; however, it does not examine the precision or 
completeness of the information obtained. And hence, the information in this report is presented “as is” without any express or implied warranty 
of any kind. BWR does not make any representation in respect to the truth or accuracy of any such information. The rating assigned by BWR 
should be treated as an opinion rather than a recommendation to buy, sell or hold the rated instrument and BWR shall not be liable for any losses 
incurred by users from any use of this report or its contents. BWR has the right to change, suspend or withdraw the ratings at any time for any 
reasons. 
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Annexure I: Profit & Loss 
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Annexure II: Balance Sheet 

 

 


