
Global crude oil prices jumped more than 7% on Monday as escalating 
Israel–Iran conflict and fears of supply disruptions via the Strait of Hormuz 
drove benchmarks to multi-month highs amid heightened geopolitical risk. 
Brickwork Ratings’s Vikrant Chaturvedi, Associate Director – Research, said 
such sharp spikes reflect supply concerns and risk-off positioning by 
markets, and could add to inflationary pressures if sustained. He added that 
while the crisis persists, investors should remain cautious about energy 
price uncertainty and its broader economic impact. 
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