CO EXPECTS REVENUE TO MORE THAN DOUBLE TO €1 BILLION

Upbeat on India, French Auto Parts
Maker Forvia to Invest €70 m More

Shally Seth Mohile

Mumbai: Global automotive
supplier Forvia expects its India
revenue to morethan double to €1
billion (around. 10,000 crore) by
2030 and plans to invest a fresh €70
million (around %700 crore) to ex-
pand:operations; driven by rising
demand for'SUVs,wehicle electro-
nicsand premium features.

The: French auto components

“maker sees the country growing
significantly faster than its glo-
baloperations, itsglobal chief ex-
ecutive Martin Fischer told ET.
“Our Indian growth is stronger
than the global growth. The one
billion is nice, but India is then
still underrepresented in our
portfolio,” he said.

Forvia generated €450 million
(around %4,500 crore) in India reve-
nue in 2025. The additional capital
infusion will take Forvia’s cumu-

lative investment in India to €270
million (around 2,700 crore) by
2030 and create three new plant-
s—a clean mobility facility in wes-
tern India, alighting unit and a se-
ating plant—and increase its
workforce by 50% to over 9,000
employees by 2030 from about 6,000
currently, Fischer said.
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Faurecia and Hella, Forvia alrea-
dy operates more than 10 manu-
facturingplantsand R&D centres
acrossIndia.

Fischer said it’s “a good time for
us to invest” in India. A shift to-
wards better-equipped vehicles
would drive growth in electro-
nics, seating and cockpit techno-
logies inthe country, hesaid.

According to Brickwork Ra-
tings, projects worth 70,300 cro-
re are scheduled for commissio-
ning in India’s auto component
industry between FY27 and FY29,
while the sector’s project pipeli-
ne stands at%4.76 lakh crore, sup-
ported by government incenti-
ves, automaker’s capacity expan-
sion, robust domestic demand
and rising exports.

Forvia has already secured its
first order for complete seat as-
sembly inIndiaand will continue
tofollowa “local-for-local” strate-
gy, Fischer said.



