
 
 

BRICKWORK RATINGS INDIA PRIVATE LIMITED,BANGALORE 

Annexure VI A - List of Default for each Rating Category separately for the Period April 2020 to Sep 2020 

Short Term -Financial Instruments other than Securities 
 

 
 

Sl. No 

 
 

Name of the Issuer 

 
 

Sector 

 
Type of 

Instrument 

 
Issue Size 

(millions) 

Listing 

Status 

(Listed/ 

Unlisted) 

 
Rating prior 

to Default 

 
 

Trigger Event 

Date of 

trigger of 

event/ 

receiving 

intimation 

 

Date of 

Default 

Recognition 

Rating prior to default - A 1 category 
    NIL      

Rating prior to default - A 2 category 

NIL 

Rating prior to default - A 3 category 

1 AB Chem (India) Traders BLR ST 870 UnListed BWR A3 + Intimation by Bank; @Intimation by Borrower 14-Apr-2020 16-Apr-2020 

2 AB Chemicals India Pvt. Ltd. Traders BLR ST 430 UnListed BWR A3 Intimation by Bank 14-Apr-2020 16-Apr-2020 

 

 
3 

 

 
Airen Metals Pvt. Ltd. 

 

Media & Entertainment, 

Metal & Metal Products 

 

 
BLR ST 

 

 
2745 

 

 
UnListed 

 

 
BWR A3 

 

Non-fulfillment of funding commitments prior to due dates, as 

required under borrowing terms 

 

 
06-Aug-2020 

 

 
07-Aug-2020 

 
4 

Darjeeling Organic Tea Estates Pvt. 
Ltd. 

Agriculture & Agro-Based 
Products 

 
BLR ST 

 
3 

 
UnListed 

 
BWR A3 

 
Intimation by Bank 

 
13-Aug-2020 

 
17-Aug-2020 

 
5 

 
Natroyal Industries Pvt. Ltd. 

Automobiles & Auto 
Ancillary 

 
BLR ST 

 
257.5 

 
UnListed 

 
BWR A3 

 
Annual Surveillance 

 
13-May-2020 

 
13-May-2020 

6 Simplex Castings Ltd. Metal & Metal Products BLR ST 500 Listed BWR A3 Annual Surveillance 21-Apr-2020 21-Apr-2020 

 
7 

 
Vedik Ispat Pvt Ltd 

 
Metal & Metal Products 

 
BLR ST 

 
100 

 
UnListed 

 
BWR A3 

Non-fulfillment of funding commitments prior to due dates, as 
required under borrowing terms 

 
30-Jun-2020 

 
01-Jul-2020 

8  
VHM Industries Limited (VHM) 

 
Textile & Accessories 

 
BLR ST 

 
110 

 
UnListed 

 
BWR A3 + 

 
Intimation by Bank 

 
30-Apr-2020 

 
30-Apr-2020 

Rating prior to default - A 4 category 

1 AAA Paper Marketing Ltd. Forest Materials BLR ST 0 UnListed BWR A4 Intimation by Bank 21-Apr-2020 23-Apr-2020 

2 AB Infra Investments Pvt. Ltd. Traders BLR ST 460 UnListed BWR A4 Intimation by Bank 16-Apr-2020 16-Apr-2020 

3 AB World Trade Pvt. Ltd. Traders BLR ST 300 UnListed BWR A4 Intimation by Bank 17-Apr-2020 20-Apr-2020 

 
4 

 
Acara Bioherb Pvt. Ltd. 

 
FMCG 

 
BLR ST 

 
80 

 
UnListed 

 
BWR A4 + 

Non-fulfillment of funding commitments prior to due dates, as 
required under borrowing terms 

 
18-Feb-2020 

 
24-Aug-2020 

 
5 

 
Agarwal Mittal Concast Pvt. Ltd. 

 
Metal & Metal Products 

 
BLR ST 

 
120 

 
UnListed 

 
BWR A4 

 
Reference to NCLT under Indian Bankruptcy Code 

 
10-Jun-2020 

 
19-Jun-2020 

6  
Ambootia Tea Exports Pvt. Ltd. 

Agriculture & Agro-Based 
Products 

 
BLR ST 

 
5 

 
UnListed 

 
BWR A4 

Non-fulfillment of funding commitments prior to due dates, as 
required under borrowing terms 

 
14-Aug-2020 

 
17-Aug-2020 

7  
Anik Industries Limited 

 
Traders 

 
BLR ST 

 
1550 

 
Listed 

 
BWR A4 

Public Disclosure by Company of positive or negative 
developments to Stock Exchange etc. 

 
24-Jul-2020 

 
27-Jul-2020 

 

 
8 

Anmol Steel Processors Pvt. 
Ltd.(Erstwhile: Anmol Steel & Infra 

Pvt Ltd) 

 

 
Metal & Metal Products 

 

 
BLR ST 

 

 
750 

 

 
UnListed 

 

 
BWR A4 

 

 
Intimation by Bank 

 

 
06-May-2020 

 

 
06-May-2020 

 
9 

 
Balasore Alloys Limited 

 
Mining 

 
BLR ST 

 
435.7 

 
Listed 

 
BWR A4 

Public Disclosure by Company of positive or negative 
developments to Stock Exchange etc. 

 
12-Aug-2020 

 
17-Aug-2020 

 
10 

 
BG Granites 

Construction & 
Construction Materials 

 
BLR ST 

 
80 

 
UnListed 

 
BWR A4 + 

 
Annual Surveillance 

 
09-Apr-2020 

 
13-Apr-2020 

11 Bharath Infra Exports & Imports 
Ltd. 

 
Real Estate 

 
BLR ST 

 
1100 

 
UnListed 

 
BWR A4 + 

 
Annual Surveillance 

 
23-Sep-2020 

 
23-Sep-2020 

12 Bhavani Wood Works FMCG BLR ST 70 UnListed BWR A4 Intimation by Bank 24-Sep-2020 25-Sep-2020 

 
13 

 
Block Deal Developers Pvt Ltd 

 
Traders 

 
BLR ST 

 
20 

 
UnListed 

 
BWR A4 

Non-fulfillment of funding commitments prior to due dates, as 
required under borrowing terms 

 
04-Sep-2020 

 
07-Sep-2020 

14  
Blue Park Seafoods Private Limited 

Agriculture & Agro-Based 
Products 

 
BLR ST 

 
80 

 
UnListed 

 
BWR A4 + 

 
issuer non cooperation 

 
27-Apr-2020 

 
27-Apr-2020 

15 Blue Water Foods and Exports 
Private Limited 

 
FMCG 

 
BLR ST 

 
1500 

 
UnListed 

 
BWR A4 

Non-fulfillment of funding commitments prior to due dates, as 
required under borrowing terms 

 
22-Sep-2020 

 
23-Sep-2020 

 
16 

 
Bush Tea Company Private Limited 

Agriculture & Agro-Based 
Products 

 
BLR ST 

 
125 

 
UnListed 

 
BWR A4 

 
Intimation by Bank 

 
13-Aug-2020 

 
17-Aug-2020 

17 Calzini Fashions Limited Textile & Accessories BLR ST 15 UnListed BWR A4 + Intimation by Bank 27-Apr-2020 28-Apr-2020 

18  
Cengres Tiles Ltd 

Construction & 
Construction Materials 

 
BLR ST 

 
80.2 

 
UnListed 

 
BWR A4 

 
Issuer Not Co-operating 

 
17-Aug-2020 

 
17-Aug-2020 

 
19 

 
Chhajed Foods Pvt. Ltd. 

 
FMCG 

 
BLR ST 

 
100 

 
UnListed 

 
BWR A4 + 

Non-fulfillment of funding commitments prior to due dates, as 
required under borrowing terms 

 
06-Aug-2020 

 
07-Aug-2020 

20 Compack Foam Pvt. Ltd. Miscellaneous BLR ST 7.5 UnListed BWR A4 Annual Surveillance 09-Mar-2020 01-Apr-2020 

 
21 

 
Coromandel Agrico Pvt. Ltd. 

Chemicals & Chemical 
Products 

 
BLR ST 

 
220 

 
UnListed 

 
BWR A4 

Non-fulfillment of funding commitments prior to due dates, as 
required under borrowing terms 

 
06-Nov-2019 

 
17-Sep-2020 

22 Dashmesh Agro Industries FMCG BLR ST 130 UnListed BWR A4 Intimation by Bank 19-May-2020 26-May-2020 

 
23 

 
Dembla Timber Co Private Limited 

 
Forest Materials 

 
BLR ST 

 
307 

 
UnListed 

 
BWR A4 

 
Intimation by Bank 

 
29-Apr-2020 

 
29-Apr-2020 

 
24 

 
Deogiri Infrastructure Pvt. Ltd. 

Engineering & Capital 
Goods 

 
BLR ST 

 
270 

 
UnListed 

 
BWR A4 

 
Intimation by Bank 

 
25-Sep-2020 

 
29-Sep-2020 

 
25 

 
EK Engineering & Steels Pvt Ltd 

Engineering & Capital 
Goods 

 
BLR ST 

 
7.5 

 
UnListed 

 
BWR A4 

 
Issuer not cooperating 

 
19-May-2020 

 
19-May-2020 

26  
Ellora Constructions Pvt. Ltd. 

Engineering & Capital 
Goods 

 
BLR ST 

 
170 

 
UnListed 

 
BWR A4 

 
Annual Surveillance 

 
29-Jun-2020 

 
29-Jun-2020 

27 Farming Resources LLP Traders BLR ST 130 UnListed BWR A4 Intimation by Bank 16-Apr-2020 16-Apr-2020 

28 Fenoplast Limited. Miscellaneous BLR ST 218 Listed BWR A4 Intimation by Bank 13-Aug-2020 17-Aug-2020 

29 Fenoplast Limited. Miscellaneous BLR ST 61.2 Listed BWR A4 Intimation by Bank 13-Aug-2020 17-Aug-2020 

30 Gem Batteries Pvt. Ltd. Consumer Durables BLR ST 12.5 UnListed BWR A4 + Annual Surveillance 20-May-2020 21-May-2020 

31 GI Industries Pvt. Ltd. Traders BLR ST 850 UnListed BWR A4 + Intimation by Bank 15-Apr-2020 16-Apr-2020 

 
32 

 
High Ground Enterprises Ltd 

Engineering & Capital 
Goods 

 
BLR ST 

 
420 

 
Listed 

 
BWR A4 

 
Intimation by Bank 

 
08-Sep-2020 

 
09-Sep-2020 

33 Hindustan Fibres Ltd. Textile & Accessories BLR ST 10 UnListed BWR A4 Intimation by Bank 20-Jul-2020 20-Jul-2020 

34  
International Book House Pvt. Ltd. 

 
Traders 

 
BLR ST 

 
30 

 
UnListed 

 
BWR A4 

 
Annual Surveillance 

 
21-Sep-2020 

 
21-Sep-2020 

 

 
35 

 

Jhandewalas Foods Ltd (erstwhile 

Jhandewalas Foods Pvt Ltd) 

 

 
FMCG 

 

 
BLR ST 

 

 
50 

 

 
Listed 

 

 
BWR A4 

 

Auditor’s comments in Audit Report about past defaults and 

continuation 

 

 
07-Sep-2020 

 

 
09-Sep-2020 

 
36 

 
JLDM Textiles Industries Pvt. Ltd. 

 
Traders 

 
BLR ST 

 
2.6 

 
UnListed 

 
BWR A4 

Non-fulfillment of funding commitments prior to due dates, as 
required under borrowing terms 

 
15-Jul-2020 

 
28-Jul-2020 

37 K P Garments Pvt. Ltd. Textile & Accessories BLR ST 60 UnListed BWR A4 Annual Surveillance 13-Jul-2020 14-Jul-2020 

38 Kamat Yatriniwas Pvt. Ltd. Hotels & Tourism BLR ST 1 UnListed BWR A4 Intimation by Bank 08-Jun-2020 17-Jun-2020 

 
39 

 
Kay Bouvet Engineering Limited 

Engineering & Capital 
Goods 

 
BLR ST 

 
3040 

 
UnListed 

 
BWR A4 + 

 
Intimation by Bank 

 
20-May-2020 

 
21-May-2020 

40 Ketan Construction Ltd Infrastructure BLR ST 5010 UnListed BWR A4 Intimation by Borrower 30-Mar-2020 01-Apr-2020 

 
41 

 
KHUSHI RAM DURGA DASS 

 
Traders 

 
BLR ST 

 
59 

 
UnListed 

 
BWR A4 

Non-fulfillment of funding commitments prior to due dates, as 
required under borrowing terms 

 
14-Jul-2020 

 
21-Jul-2020 



 
42 

 
Kodai Cars Pvt. Ltd. 

Automobiles & Auto 
Ancillary 

 
BLR ST 

 
20 

 
UnListed 

 
BWR A4 

Non-fulfillment of funding commitments prior to due dates, as 
required under borrowing terms 

 
31-Aug-2020 

 
31-Aug-2020 

43 KSA Powerinfra Pvt. Ltd. Power BLR ST 50 UnListed BWR A4 + Annual Surveillance 21-May-2020 21-May-2020 

 
44 

 
Kum Internationals 

Construction & 
Construction Materials 

 
BLR ST 

 
57.5 

 
UnListed 

 
BWR A4 

 
Annual Surveillance 

 
09-Apr-2020 

 
09-Apr-2020 

45 Lakhi Timber Traders Pvt Ltd Forest Materials BLR ST 20 UnListed BWR A4 Annual Surveillance 15-Apr-2020 20-Apr-2020 

46 Madhav Industries Forest Materials BLR ST 90 UnListed BWR A4 Intimation by Bank 03-Jul-2020 03-Jul-2020 

 
47 

 
Madhucon Granites Ltd. 

Construction & 
Construction Materials 

 
BLR ST 

 
413 

 
UnListed 

 
BWR A4 

 
Intimation by Bank 

 
17-Aug-2020 

 
19-Aug-2020 

48 Mathiyan Construction (P) Ltd. Infrastructure BLR ST 350 UnListed BWR A4 Intimation by Bank 13-Apr-2020 14-Apr-2020 

 
49 

 
Naini Auto Tech 

Automobiles & Auto 
Ancillary 

 
BLR ST 

 
50 

 
UnListed 

 
BWR A4 

 
Intimation by Bank 

 
30-Apr-2020 

 
30-Apr-2020 

50 Narendra Dev Girraj Ji 
Constructions (J.V) 

Engineering & Capital 
Goods 

 
BLR ST 

 
50 

 
UnListed 

 
BWR A4 

 
Intimation by Bank 

 
21-Jul-2020 

 
23-Jul-2020 

51 Nashik Forge Pvt Ltd Metal & Metal Products BLR ST 30 UnListed BWR A4 Intimation by Borrower 16-Sep-2020 18-Sep-2020 

 
52 

Naval Exporters and Importers Pvt. 
Ltd. 

 
Textile & Accessories 

 
BLR ST 

 
10 

 
UnListed 

 
BWR A4 

 
Intimation by Bank 

 
15-Apr-2020 

 
16-Apr-2020 

 
53 

 
Nexus Feeds Limited 

Agriculture & Agro-Based 
Products 

 
BLR ST 

 
100 

 
UnListed 

 
BWR A4 

 
Issuer not cooperating 

 
02-Apr-2020 

 
02-Apr-2020 

 
54 

 
North India Surgical Company 

 
Traders 

 
BLR ST 

 
10 

 
UnListed 

 
BWR A4 

Non-fulfillment of funding commitments prior to due dates, as 
required under borrowing terms 

 
18-Sep-2020 

 
25-Sep-2020 

 
55 

 
Om Yarn Plus Pvt Ltd 

 
Textile & Accessories 

 
BLR ST 

 
20 

 
UnListed 

 
BWR A4 

Non-fulfillment of funding commitments prior to due dates, as 
required under borrowing terms 

 
18-Aug-2020 

 
19-Aug-2020 

56 Perfect Ply Industries Pvt. Ltd. Forest Materials BLR ST 25 UnListed BWR A4 Intimation by Bank 07-May-2020 07-May-2020 

 
57 

 
Phoenix Udyog Private Limited 

 
Consumer Durables 

 
BLR ST 

 
76.3 

 
UnListed 

 
BWR A4 

 
Intimation by Bank 

 
27-Mar-2020 

 
01-Apr-2020 

 
58 

 
Powerful Technologies Limited 

 
Consumer Durables 

 
BLR ST 

 
0 

 
Listed 

 
BWR A4 + 

 
Intimation by Bank 

 
23-May-2020 

 
27-May-2020 

 
59 

PREMIERWORLD Technology 
Limited 

 
Media & Entertainment 

 
BLR ST 

 
132.1 

 
UnListed 

 
BWR A4 

 
Intimation by Bank 

 
26-Aug-2020 

 
27-Aug-2020 

60 Rajuri Steels & Alloys Pvt. Ltd Metal & Metal Products BLR ST 30 UnListed BWR A4 + Annual Surveillance 19-Aug-2020 19-Aug-2020 

61 Rayban Foods Pvt. Ltd. FMCG BLR ST 0 UnListed BWR A4 Intimation by Bank 20-May-2020 20-May-2020 

62  
RCC Eco Build Systems Limited 

Engineering & Capital 
Goods 

 
BLR ST 

 
150 

 
UnListed 

 
BWR A4 + 

 
Intimation by Bank 

 
01-Jun-2020 

 
10-Jun-2020 

63 Ruchi Acroni Industries Ltd Traders BLR ST 575 UnListed BWR A4 Annual Surveillance 23-Jul-2020 23-Jul-2020 

 
64 

 
Rudra Steel Rolling Mill 

Construction & 
Construction Materials 

 
BLR ST 

 
0 

 
UnListed 

 
BWR A4 

Non-fulfillment of funding commitments prior to due dates, as 
required under borrowing terms 

 
29-Jun-2020 

 
30-Jun-2020 

 
65 

Satec Envir Engineering India Pvt. 
Ltd. 

Engineering & Capital 
Goods 

 
BLR ST 

 
655 

 
UnListed 

 
BWR A4 

 
issuer non cooperation 

 
08-Jul-2020 

 
08-Jul-2020 

66 SG Polyplast Pvt. Ltd FMCG BLR ST 150 UnListed BWR A4 + Annual Surveillance 25-Jun-2020 25-Jun-2020 

 
67 

 
Shiv Sai Metal Products Pvt Ltd 

Construction & 
Construction Materials 

 
BLR ST 

 
90 

 
UnListed 

 
BWR A4 

 
Annual Surveillance 

 
03-Apr-2020 

 
03-Apr-2020 

68 Shivam Meltech Pvt Ltd. Metal & Metal Products BLR ST 70.2 UnListed BWR A4 Intimation by Bank 18-Sep-2019 24-Jun-2020 

69 Sindhura Paper Pvt. Ltd. Forest Materials BLR ST 30 UnListed BWR A4 Intimation by Bank 23-Jun-2020 23-Jun-2020 

 
70 

 
SMV Agencies Pvt. Ltd. 

 
Traders 

 
BLR ST 

 
243.5 

 
UnListed 

 
BWR A4 + 

Non-fulfillment of funding commitments prior to due dates, as 
required under borrowing terms 

 
18-Sep-2020 

 
21-Sep-2020 

 

 
71 

 

 

 
Spectra Industries Ltd 

 

 

Automobiles & Auto 

Ancillary 

 

 

 
BLR ST 

 

 

 
350 

 

 

 
Listed 

 

 

 
BWR A4 

 

Auditor’s comments in Audit Report about past defaults and 

continuation; @Public Disclosure by Company of positive or 

negative developments to Stock Exchange etc. 

 

 

 
30-Jun-2020 

 

 

 
29-Sep-2020 

72 Sree Anjaneya Exports Textile & Accessories BLR ST 30 UnListed BWR A4 Intimation by Bank 10-Jun-2020 11-Jun-2020 

73 Sree Bhagvan Enterprises Forest Materials BLR ST 120 UnListed BWR A4 issuer non cooperation 26-May-2020 27-May-2020 

74 Sri Jagannath Steel Company Traders BLR ST 225 UnListed BWR A4 Intimation by Bank 10-Jun-2020 10-Jun-2020 

 
75 

Sri Lakshmi Constructions & 
Exports Pvt. Ltd. (erstwhile Sri 

Lakshmi Constructions) 

 

 
Transportation 

 

 
BLR ST 

 

 
0 

 

 
UnListed 

 

 
BWR A4 

 

 
Intimation by Bank 

 

 
30-Apr-2020 

 

 
30-Apr-2020 

 
76 

 
Sri Srinivasa Spin Tex (India) Ltd 

 
Textile & Accessories 

 
BLR ST 

 
24.7 

 
UnListed 

 
BWR A4 

 
Intimation by Bank 

 
30-Apr-2020 

 
30-Apr-2020 

77  
Sunlight Extrusion Pvt. Ltd. 

 
Metal & Metal Products 

 
BLR ST 

 
0 

 
UnListed 

 
BWR A4 

Intimation by Bank; @Reference to NCLT under Indian 
Bankruptcy Code 

 
01-Apr-2020 

 
01-Apr-2020 

 
78 

 
Sunshine Extrusions India Pvt. Ltd. 

 
Metal & Metal Products 

 
BLR ST 

 
12 

 
UnListed 

 
BWR A4 

 
Annual Surveillance 

 
15-Apr-2020 

 
20-Apr-2020 

79 Sweta Synthetics Pvt Ltd Traders BLR ST 20 UnListed BWR A4 + Intimation by Bank 23-Apr-2020 27-Apr-2020 

80 Thames Steels Pvt Ltd Metal & Metal Products BLR ST 20 UnListed BWR A4 Intimation by Bank 06-Jul-2020 10-Jul-2020 

 
81 

 
Thandiram Textiles Pvt. Ltd. 

Textile & Accessories, 
Traders 

 
BLR ST 

 
175 

 
UnListed 

 
BWR A4 

 
issuer non cooperation 

 
15-Apr-2020 

 
15-Apr-2020 

82 Vembar Timber Agencies Forest Materials BLR ST 57.5 UnListed BWR A4 Intimation by Bank 20-Apr-2020 27-Apr-2020 

 
83 

 
Vinayak International 

Construction & 
Construction Materials 

 
BLR ST 

 
50 

 
UnListed 

 
BWR A4 + 

 
Annual Results; @Annual Surveillance 

 
31-Mar-2020 

 
11-Sep-2020 

84  
Vinayak International 

Construction & 
Construction Materials 

 
BLR ST 

 
50 

 
UnListed 

 
BWR A4 + 

 
Annual Results; @Annual Surveillance 

 
09-Sep-2020 

 
11-Sep-2020 

 


