
Sl.No Name of the Issuer Initial 
Rating

Date of Initial 
Rating

Rating prior 
to Default

Date of Default 
Recognition

1 AAP Infrastructure Ltd. BWR BBB 04-Nov-2014 BWR BBB 30-Jun-2017
2 Arise India Ltd. BWR A- 20-Sep-2013 BWR BBB 11-Aug-2017
3 Essar Power Gujarat Ltd. BWR BBB- 01-Mar-2016 BWR BBB- 21-Aug-2017
4 MCL Global Steel Pvt. Ltd. BWR BBB- 18-Sep-2013 BWR BBB- 27-Sep-2017
5 Omkar Speciality Chemicals Ltd. BWR BBB 01-Aug-2016 BWR BBB 03-Oct-2017
6 Prime Gold International Limited BWR BBB- 05-Jun-2015 BWR BBB- 10-Aug-2017
7 Sathavahana Ispat Limited BWR BBB- 18-Nov-2013 BWR BBB- 31-Jan-2018
8 SGGD Projects Development Pvt. Ltd.(Formerly - Me       Provisional BW   09-May-2014 BWR PP-MLD BB 21-Jul-2017
9 Simplex Agri-Infra Services Pvt. Ltd. BWR BBB- 28-Jun-2013 BWR BBB- (SO) 30-May-2017
10 SRS Finance Ltd. BWR BBB 13-Nov-2015 BWR BBB 03-Jul-2017
11 SRS Real Infrastructure Ltd. BWR BBB- 03-Nov-2014 BWR BBB 22-Sep-2017
12 SRS Real Infrastructure Ltd. BWR FBBB 29-Dec-2015 BWR FBBB 22-Sep-2017

1 ACCIL Auto Steel Pvt. Ltd. BWR BB+ 27-Mar-2014 BWR BB+ 01-Sep-2017
2 Adhunik Alloys & Power Ltd BWR BB- 28-Mar-2016 BWR BB- 28-Jun-2017
3 Airavat Industries Pvt Ltd BWR BB+ 31-May-2016 BWR BB+ 21-Mar-2018
4 Amrapali Dream Valley Pvt. Ltd. BWR BB- 16-Jul-2014 BWR BB- 31-Mar-2018
5 Amrapali Eden Park Developers Pvt. Ltd. BWR BB 08-Apr-2014 BWR BB 31-Mar-2018
6 Anandam Ornaments Pvt. Ltd. BWR BB 20-Nov-2013 BWR BB 13-Oct-2017
7 Archon Engicon Limited BWR BBB 01-Oct-2014 BWR BB- 18-Jan-2018
8 Arora Knit Fab Pvt. Ltd. BWR BB- 18-Sep-2013 BWR BB- 23-Mar-2018
9 Arundwati Hotels and Resorts Pvt. Ltd. BWR B+ 07-Jan-2015 BWR BB- 15-Mar-2018

10 Asian Colour Coated Ispat Ltd. BWR A- 12-Sep-2012 BWR BB 01-Sep-2017
11 Axis Hospitals Pvt. Ltd. BWR BB+ 15-May-2014 BWR BB 09-Jan-2018

BBB or Equivalent

BB or Equivalent

NIL
AA or Equivalent

NIL
A or Equivalent

NIL
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12 Brijilaxmi Paper Products Pvt. Ltd. BWR BB 14-Dec-2015 BWR BB 09-Mar-2018
13 Burnpur Cement Ltd. BWR BB 22-May-2015 BWR BB 27-Sep-2017
14 Candor Textile Pvt Ltd (Erstwhile CIL Textiles Pvt. BWR B+ 21-Apr-2015 BWR BB- 24-Jan-2018
15 Careway Agro Procurement Pvt. Ltd. BWR BB- 28-Apr-2015 BWR BB- 22-Nov-2017
16 Charbhuja Industries Pvt. Ltd. BWR BB+ 01-Apr-2013 BWR BB+ 23-Mar-2018
17 CL Engineering Pvt. Ltd. BWR BB 27-May-2015 BWR BB 02-Jan-2018
18 Dans Energy Pvt Ltd. BWR BBB- 07-Jun-2013 BWR BB 28-Sep-2017
19 Deluxe Cold Storage & Food Processors Ltd BWR A- 01-Apr-2016 BWR BB+ 23-Jun-2017
20 Diamond Power Infrastructure Limited BWR A- 27-Oct-2014 BWR BB- 29-May-2017
21 Diamond Power Infrastructure Limited BWR BB- 20-Apr-2016 BWR BB- 29-May-2017
22 Dinesh Gold BWR BB 07-Oct-2016 BWR BB 01-Sep-2017
23 Dinesh Jewellers BWR BB- 08-Dec-2016 BWR BB- 01-Sep-2017
24 Feedatives Pharma Pvt. Ltd. BWR BB+ 01-Apr-2013 BWR BB+ 04-Sep-2017
25 Gagan Pulses Pvt Ltd BWR A- 14-Apr-2016 BWR BB+ 23-Jun-2017
26 GLM Infratech Pvt. Ltd. BWR BB+ 09-Mar-2015 BWR BB+ 31-Aug-2017
27 GS Auto International Limited BWR BB- 27-Mar-2017 BWR BB- 18-Aug-2017
28 GV Cotton Mills Pvt. Ltd. BWR BB-

 
22-Mar-2013 BWR BB-/BWR 09-Mar-2018

29 Hindustan Newsprint Limited BWR BB+ 16-Jan-2017 BWR BB+ 23-Jan-2018
30 Hira Concast Limited BWR BB+ 29-Jan-2014 BWR BB+ 28-Feb-2018
31 Hi-Tech Power Systems BWR BB 18-Sep-2013 BWR BB 16-Jan-2018
32 Hotel East Palace Pvt. Ltd. BWR BB 20-Mar-2013 BWR BB 29-Aug-2017
33 ISR Infra Pvt. Ltd. BWR BB+ 22-Jun-2016 BWR BB+ 01-Sep-2017
34 J.M. Housing Limited BWR BB 16-Mar-2015 BWR BB 18-Dec-2017
35 Jindal Aluminium Foils Pvt. Ltd. BWR BB- 02-Jan-2013 BWR BB 29-Dec-2017
36 Jogvick Manufacturing & Trading Pvt. Ltd. BWR BB 27-Aug-2013 BWR BB 19-Sep-2017
37 Johal & Company (Wine Sales) Pvt. Ltd. BWR BB 27-Aug-2013 BWR BB 19-Sep-2017
38 Jordan Construction BWR BB 16-Mar-2018 BWR BB 07-Mar-2018
39 Kohinoor Pulp & Paper Pvt. Ltd. BWR BB+ 30-May-2014 BWR BB+ 15-Mar-2018
40 Krishna Corporation BWR BB- 10-Jan-2014 BWR BB- 28-Mar-2018
41 Little Heart Children Hospital Pvt. Ltd. BWR BB 16-Jan-2013 BWR BB 07-Mar-2018
42 Maa Sherawali Ispat Pvt. Ltd. BWR BB+ 24-Oct-2013 BWR BB 27-Mar-2018
43 Madan’s Wine Stores Pvt. Ltd. BWR BB 27-Aug-2013 BWR BB 19-Sep-2017
44 Madhusala Drinks Pvt. Ltd. BWR BB 27-Aug-2013 BWR BB 19-Sep-2017
45 Mangal Pulses Pvt Ltd BWR A- 04-Apr-2016 BWR BB+ 23-Jun-2017
46 MBL Infrastructures Ltd. BWR A- 16-Jun-2014 BWR BB+ 30-Jun-2017
47 Modern Instruments Pvt. Ltd. BWR BB 19-May-2015 BWR BB 06-Feb-2018
48 Padmawati Commodities Pvt. Ltd. BWR BB 01-Apr-2014 BWR BB 26-Sep-2017
49 PET Metal Pvt. Ltd. BWR BB- 02-Jun-2014 BWR BB- 12-Jul-2017
50 Premprakash Tubes Ltd. BWR BB 04-Jun-2014 BWR BB 07-Mar-2018
51 R G Shaw & Sons Pvt. Ltd. BWR BB 27-Aug-2013 BWR BB 19-Sep-2017
52 Rohini Textile Industry Pvt. Ltd. BWR BBB- 28-Mar-2014 BWR BB 21-Jun-2017
53 Rotomac Global Pvt. Ltd. BWR BB+ 24-Jan-2013 BWR BB 11-Jul-2017



54 SAB Global Entertainment Media Pvt. Ltd. BWR BB 15-Sep-2016 BWR BB 28-Mar-2018
55 SAM Cables & Conductors Pvt. Ltd. BWR BB 09-Oct-2013 BWR BB 13-Feb-2018
56 Sargodha Oil Mills Pvt Ltd BWR A- 01-Apr-2016 BWR BB+ 23-Jun-2017
57 Sea TV Network Limited BWR BBB- 20-Mar-2013 BWR BB- 12-Mar-2018
58 SGGD Projects Development Pvt. Ltd.(Formerly - Me       BWR A(SO) 30-Oct-2013 BWR BB (SO) 10-Jul-2017
59 SGGD Projects Development Pvt. Ltd.(Formerly - Me       Provisional BW   09-May-2014 BWR PP-MLD BB 21-Jul-2017
60 Shakti Polytex Pvt. Ltd BWR BB- 31-May-2016 BWR BB- 23-Jun-2017
61 Shilpi Cable Technologies Limited BWR A- 12-Apr-2017 BWR BB 04-Aug-2017
62 Shree Bankey Behari Exports Limited BWR A- 01-Apr-2016 BWR BB+ 23-Jun-2017
63 Shree Bankey Behari Food Processors Pvt Ltd BWR A- 01-Apr-2016 BWR BB+ 23-Jun-2017
64 Shree Nath Jee Roller Flour Mills Ltd BWR A- 01-Apr-2016 BWR BB+ 23-Jun-2017
65 Sri Kailash Traders Pvt. Ltd. BWR B+ 30-Mar-2015 BWR BB 21-Feb-2018
66 Suratgarh Bikaner Toll Road Co. Pvt. Ltd. BWR BBB 30-Jul-2014 BWR BB+ 30-Jun-2017
67 Tanna Commercials Pvt. Ltd. BWR BB- 18-Dec-2014 BWR BB- 10-Jul-2017
68 Telu Ram Amar Chand & Co BWR A- 01-Apr-2016 BWR BB+ 23-Jun-2017
69 The Ultimate Solution BWR BB 24-May-2013 BWR BB+ 02-Jan-2018
70 Titanium Merchant Pvt. Ltd. BWR BB 04-May-2015 BWR BB- 23-Mar-2018

1 Amaravathi Spinning Mills (Rajapalayam) Pvt. Ltd. BWR B 01-Sep-2016 BWR B 27-Nov-2017
2 Amrapali Homes Projects Pvt. Ltd. BWR B- 09-Jul-2014 BWR B- 31-Mar-2018
3 Amrapali Hospitality Services Pvt. Ltd. BWR B+ 05-Aug-2014 BWR B+ 31-Mar-2018
4 Amrit Supply Company Pvt. Ltd. BWR B+ 19-May-2014 BWR B+ 22-Sep-2017
5 Ankit Ispat Pvt.Ltd. BWR B 25-May-2015 BWR B 28-Mar-2018
6 Annur Sri Sivasakthi Cotton Mills Pvt. Ltd. BWR B+ 22-May-2015 BWR B+ 22-Jun-2017
7 Ansal Condominium Ltd BWR B+ (SO) 11-Jan-2017 BWR B+ (SO) 30-Jan-2018
8 Aquawave Biotech Pvt. Ltd. BWR B 26-Aug-2015 BWR B 14-Feb-2018
9 Arjun Ply and Veneers Pvt. Ltd. BWR B 29-Mar-2016 BWR B 22-Sep-2017

10 Avni Steels BWR B 30-Jun-2016 BWR B 29-Mar-2018
11 Bamdev Nayak Infrastructures Ltd. BWR C 04-Jun-2013 BWR B- 24-Oct-2017
12 Bhavani Shakti Traders BWR B 03-Apr-2014 BWR B 26-Dec-2017
13 Binco Constructions Pvt. Ltd. BWR C 04-Jun-2013 BWR B- 24-Oct-2017
14 Charismatic Infratech Pvt. Ltd. BWR B+ (SO) 13-May-2015 BWR B+ (SO) 26-Jul-2017
15 CR Residency BWR B 25-Oct-2016 BWR B+ 29-Mar-2018
16 Dhara Enterprises BWR B+ 26-Jun-2013 BWR B+ 22-Mar-2018
17 Diamond Timber Industries  BWR BB- 09-Oct-2013 BWR B 22-Sep-2017
18 Disha Industries Ltd. BWR B+ 24-Jun-2015 BWR B+ 15-Jan-2018
19 Extol Industries Ltd BWR B- 14-Jun-2016 BWR B- 24-Oct-2017
20 Filtron Engineers Limited BWR B- 07-Mar-2014 BWR B- 08-Mar-2018
21 Giriraj Cot-Gin Pvt. Ltd. BWR B+ 10-Feb-2017 BWR B+ 18-May-2017
22 GVR Infra Projects Limited BWR A- 30-Jul-2014 BWR B 27-Jun-2017
23 Hardrock Attachments Pvt. Ltd. BWR B+ 25-Apr-2014 BWR B+ 20-Mar-2018

B or Equivalent



24 Hira Iron Pvt. Ltd. BWR B+ 14-Aug-2014 BWR B+ 28-Feb-2018
25 Indicus Ventures Pvt. Ltd. BWR B 17-Feb-2015 BWR B 04-Jan-2018
26 Jain Ispat BWR B+ 09-Aug-2016 BWR B+ 31-Jan-2018
27 Jas Orchid Resorts Pvt. Ltd BWR B- 15-Dec-2016 BWR B- 31-Mar-2018
28 JBRS Steels and Pipes Limited BWR B+ 31-Mar-2015 BWR B+ 08-Jan-2018
29 Joshitha Enterprises BWR B 30-Mar-2017 BWR B 27-Nov-2017
30 Kailash Rice and General Mills Pvt Ltd BWR B+ 23-Feb-2016 BWR B+ 31-Mar-2018
31 Kamlesh Autowheels Pvt. Ltd. BWR B+ 05-Feb-2015 BWR B+ 16-Mar-2018
32 Kannaiya Timber Tech BWR B 09-Jan-2014 BWR B+ 22-Aug-2017
33 Karur KCP Packkagings Ltd. BWR BB+ 15-Sep-2015 BWR B 15-Jan-2018
34 Keasav Saw Mill BWR B 09-Jan-2014 BWR B+ 22-Aug-2017
35 Khanna Polyweave Pvt. Ltd. BWR B+ 15-May-2015 BWR B+ 31-Mar-2018
36 Kohinoor Paper and Newsprint Pvt. Ltd. BWR BB 03-Feb-2016 BWR B 15-Mar-2018
37 Kohinoor Steel Pvt. Ltd. BWR BB 29-Oct-2014 BWR B- 15-Mar-2018
38 Kumar Casting Pvt. Ltd. BWR B 11-Nov-2014 BWR B 10-Jan-2018
39 Kumar Cotton Products BWR B+ 29-Apr-2016 BWR B+ 28-Jul-2017
40 Kumar Sinew Developers Pvt. Ltd BWR BB- 21-Mar-2016 BWR B+ 06-Sep-2017
41 Kwality Overseas Pvt. Ltd. BWR BB 25-Oct-2016 BWR B 31-Mar-2018
42 Lanco Devihalli Highways Ltd. BWR C 02-Apr-2015 BWR B- 31-Aug-2017
43 Landmark Infonet Pvt. Ltd. BWR BB 26-Nov-2012 BWR B+ 02-Mar-2018
44 Luxmi Medicos BWR B 18-Nov-2016 BWR B 22-Feb-2018
45 Maa Annapurna Agro Products BWR B+ 17-Jan-2013 BWR B+ 19-Mar-2018
46 Maa Bhagwati Coke (Gujarat) Pvt. Ltd. BWR BB 01-Feb-2016 BWR B+ 12-Jul-2017
47 Maa Tara Ferrotech Pvt. Ltd. BWR B- 14-Apr-2014 BWR B- 27-Mar-2018
48 Maa Tara Ispat Industries Pvt. Ltd. BWR B 03-Apr-2014 BWR B 27-Mar-2018
49 Maax Super Speciality Hospital BWR B+ 07-Feb-2018 BWR BB- 31-Aug-2017
50 Mahashakti Energy  Ltd. BWR BB- 01-Apr-2015 BWR B+ 29-Mar-2018
51 Martina Biogenics Pvt. Ltd. BWR B+ 17-Feb-2014 BWR B+ 29-Jan-2018
52 Maya Devi Educational Foundation BWR B+ 13-Mar-2015 BWR B+ 31-Mar-2018
53 Mayur Roller Flour Mills Pvt. Ltd. BWR B+ 06-Jun-2014 BWR B+ 22-Sep-2017
54 MGM Realtors Pvt. Ltd. BWR B+ 03-Dec-2015 BWR B 14-Sep-2017
55 MGM Realtors Pvt. Ltd. Provisional BW  07-Dec-2016 BWR B 14-Sep-2017
56 Mother Nutri Foods BWR B 13-Jul-2015 BWR B 31-Mar-2018
57 MSP Steel & Power Ltd. BWR BBB+ 24-Dec-2013 BWR B+ 22-Jan-2018
58 Narayan Cotex Pvt. Ltd. BWR B 22-Nov-2013 BWR B+ 31-Mar-2018
59 Oceanus Dwellings Pvt. Ltd. BWR BBB- 02-Dec-2014 BWR B 07-Nov-2017
60 Poornima Dairy Products BWR B+ 10-Jan-2014 BWR B+ 31-Mar-2018
61 Prabhat Industries BWR B+ 06-Mar-2014 BWR B 31-Mar-2018
62 Radha Raman Spices BWR B 27-Jun-2014 BWR B 13-Mar-2018
63 Radheshyam Fibres (Guj) Pvt Ltd BWR BB- 12-Apr-2016 BWR B+ 13-Jul-2017
64 Ram Aabhoshan BWR B+ 29-Feb-2016 BWR B+ 31-Mar-2018
65 Reliable Construction BWR B+ 14-May-2015 BWR B+ 15-Feb-2018



66 Renown Pharmaceuticals Pvt. Ltd BWR B+ 30-Mar-2016 BWR B+ 29-Dec-2017
67 Saha Estate Developers Pvt Ltd BWR B 19-Dec-2016 BWR B 24-Mar-2018
68 Sahara School Holding Ltd BWR B 31-May-2016 BWR B 31-Mar-2018
69 Sat Kabir Logistics Pvt. Ltd BWR B 03-Feb-2017 BWR B 31-Mar-2018
70 Saurabh Polymers Ltd BWR B+ 05-Jul-2016 BWR B+ 10-Nov-2017
71 Shivalik Poultry BWR B- 31-Mar-2017 BWR B- 29-Mar-2018
72 Sidhant Thermoware Promoters BWR B 11-Jul-2013 BWR B 08-Mar-2018
73 SJM Vidyapeetha BWR B 22-Apr-2014 BWR B 16-Feb-2018
74 Sneha Engineering Equipment Pvt. Ltd. BWR B 04-Dec-2013 BWR B 20-Sep-2017
75 Sri Vinayaka Paper and Boards Ltd. BWR B 01-Feb-2013 BWR B 08-Mar-2018
76 Sun Ark Aluminium Industries Pvt. Ltd. BWR B- 02-Feb-2015 BWR B+ 26-Feb-2018
77 Swapna Motors Pvt. Ltd. BWR B+ 01-Sep-2016 BWR B+ 31-Mar-2018
78 Swastik Trading Co. BWR B+ 25-Sep-2015 BWR B+ 20-Mar-2018
79 Triumph Auto Engineering Pvt. Ltd. BWR B 09-Apr-2013 BWR B 31-Mar-2018
80 Uma Cotton Industries BWR B+ 27-Jun-2014 BWR B+ 29-May-2017
81 Veekay Polycoats Ltd BWR B- 16-May-2016 BWR B- 31-Mar-2018
82 Vibrant Dehydro Foods Pvt. Ltd. BWR B 21-Jul-2016 BWR B 22-Sep-2017
83 Vijay Plasto Industries BWR B+ 04-Jun-2015 BWR B+ 31-Mar-2018
84 Warm Gears Pvt. Ltd. BWR D 04-Apr-2016 BWR B 18-Aug-2017

1 Amaresh Rice Mill BWR C- 25-Nov-2014 BWR C- 12-Oct-2017
2 Arihant Wheels and Cycles Pvt. Ltd. BWR C 22-May-2015 BWR C 28-Feb-2018
3 Baid Industries Pvt. Ltd. BWR C 8-Jul-2015 BWR C 22-Nov-2017
4 Cosmic Advertisers Pvt. Ltd. BWR C- 4-May-2015 BWR C- 15-Mar-2018
5 Ekram Hotels Pvt. Ltd. BWR BB- 13-Oct-2014 BWR C- 09-Feb-2018
6 Gokul Sugar Industries Ltd. BWR B 26-Oct-2015 BWR C+ 22-Jan-2018
7 Hotel Coastal Ressidency BWR C- 28-May-2013 BWR C- 28-Mar-2018
8 Lanco Teesta Hydro Power Ltd  BWR C- 13-Apr-2016  BWR C- 28-Dec-2017
9 Oswal Knit India Ltd BWR C 23-Feb-2017 BWR C 19-Mar-2018

10 Simbhaoli Power Pvt. Ltd. BWR BB 16-Jul-2013 BWR C 27-Mar-2018

C or Equivalent
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