
SL.No PARAMETER No. of Ratings
Amount of Debt 
rated (Rs in 
Millions)

1 New Ratings 29 204136.90
2 Upgrades

a. Total Upgrades 2 1179.80
b. Upgrades from Non-Investment to Investment Grade

3 Downgrades
a. Total Downgrades 387 3768636.00
b. Downgrades from Investment to Non-Investment Grade 57 751439.70

4 Defaults
a. Total Defaults 58 802594.50
b. Default from Non-Investment Grade 28 238901.80
c. Default from Investment Grade

AAA
AA
A 1 5000.00

BBB 29 558692.70

5 Change in Ratings assigned appeal by Issuer in Surveillance Cases
a. Ratings Appealed by the Issuer 4 37519.40
b. Rating that have undergone revision post appeal by Issuer 1 13412.40

6 Ratings Withdrawn 95 223430.70

7 Rating Distribution for Outstanding ratings as on 30 September 2019
a. AAA 45 793238.70
b. AA 149 872118.90
c. A 98 369730.40
d. BBB 42 227962.00
e. BB 37 44346.40
f. B 22 30363.80
g. C 12 18667.20
h. D 100 951636.20
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