
SL.No PARAMETER No. of Ratings Amount of Debt Rated
(Rs in Millions)

1 New Ratings 70 477616.00
2 Upgrades

a. Total Upgrades 4 8135.00
b. Upgrades from Non-Investment to Investment - -

3 Downgrades
a. Total Downgrades 106 204581.30
b. Downgrades from Investment to Non-Investment 10 17380.00

4 Defaults
a. Total Defaults 7 16777.10
b. Default from Non-Investment Grade 6 6777.10
c. Default from Investment Grade 1 10000.00

AAA - -
AA - -
A - -

BBB 1 10000.00

5 Change in Ratings Appealed by the Issuer in 
a. Ratings Appealed by the Issuer 3 15100
b. Rating that have undergone revision post appeal 7 116612.2

6 Ratings Withdrawn 72 309833.40

7 Rating Distribution for Outstanding ratings as on 
AAA 29 410678.60
AA 142 1199600.80
A 99 313173.80

BBB 58 209780.50
BB 43 75576.00
B 16 16296.30
C 7 9318.10
D 107 786291.10
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Annexure A - Details of Rating Summary Sheet for Securities
for the period April 2020 to September 2020


