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1 Akme Fintrade (India) Ltd. Financial Services Fixed Deposit Unlisted BWR FBB + BWR FBB 19-08-2021 1 Annual Surveillance

2 Ammadoes Trading and Consultants Private Limited  (erstwhile Ammadoes Consultants)Miscellaneous Non Convertible Debentures Unlisted BWR B + BWR B - 23-06-2021 2 issuer non cooperation

3 Ghatge Patil Industries LimitedMetal & Metal Products Fixed Deposit Unlisted BWR FBB - BWR FB 07-09-2021 2 Annual Surveillance

4 Gluhend India Pvt Ltd Engineering & Capital Goods Non Convertible Debentures Unlisted BWR B BWR C 29-06-2021 3 Annual Surveillance

5 Gluhend India Pvt Ltd Engineering & Capital Goods Non Convertible Debentures Unlisted BWR C BWR D 02-07-2021 2 Intimation by Issuer

6 IFCI Factors Limited Financial Services Long Term NCD Unlisted BWR BB + BWR BB 24-08-2021 1

Significant increase in debt level 

or cost of debt of the issuer 

company

7 IFCI Ltd. Financial Services Long Term Debt Listed BWR BBB + BWR BBB - 20-07-2021 2 Annual Results

8 IFCI Ltd. Financial Services Long Term Debt Listed BWR BBB - BWR BB 24-08-2021 2 Quarterly Results

9 IFCI Ltd. Financial Services Long Term & Short Term Debt Listed BWR BBB + BWR BBB - 20-07-2021 2 Annual Results

10 IFCI Ltd. Financial Services Long Term & Short Term Debt Listed BWR BBB - BWR BB 24-08-2021 2 Quarterly Results

11 IFCI Ltd. Financial Services Non Convertible Debentures Listed BWR BBB + BWR BB + 24-08-2021 3 Quarterly Results

12 IFCI Ltd. Financial Services Commercial Paper Listed BWR A2 + BWR A3 + 20-07-2021 2 Annual Results

13 IFCI Ltd. Financial Services Commercial Paper Listed BWR A3 + BWR A4 + 24-08-2021 2 Quarterly Results

14 IFCI Ltd. Financial Services Non Convertible Debentures Listed BWR BBB + BWR BBB - 20-07-2021 2 Annual Results

15 IFCI Ltd. Financial Services Non Convertible Debentures Listed BWR BBB - BWR BB 24-08-2021 2 Quarterly Results

16 JFC Finance (India) Ltd. Financial Services Non Convertible Debentures Unlisted BWR B - BWR C + 29-06-2021 1 issuer non cooperation

17 Manipal Housing Finance Syndicate LtdFinancial Services Fixed Deposit Unlisted BWR FBBB + BWR FBBB 06-04-2021 1

withdrawn the rating in line 

with withdrawal policy

18 Margdarshak Financial Services LtdFinancial Services Non Convertible Debentures Unlisted BWR BBB BWR D 15-04-2021 11 Intimation by Bank

19 Margdarshak Financial Services LtdFinancial Services Non Convertible Debentures Unlisted BWR BBB BWR D 15-04-2021 11 Intimation by Bank

20 Navankur Agritech Pvt. Ltd. Agriculture & Agro-Based Products Issuer Rating Unlisted BWR B BWR C + 19-05-2021 2

downgraded and withdrawn on 

the basis of company policy

21 Navankur Agritech Pvt. Ltd. Agriculture & Agro-Based Products Compulsorily Convertible DebenturesUnlisted Provisional BWR B BWR C + 19-05-2021 2 issuer non cooperation

22 Paranjape Schemes Construction LtdReal Estate Non Convertible Debentures Unlisted BWR B BWR D 05-05-2021 5 Intimation by Bank

23 Shiksha Financial Services India Pvt. Ltd.Financial Services Non Convertible Debentures Unlisted BWR BBB - BWR BB + 15-09-2021 1 Annual Surveillance

24 Shristi Infrastructure Development Corporation LtdReal Estate Non Convertible Debentures Listed BWR BB BWR C 20-04-2021 6 Intimation by Bank

25 SREI Equipment Finance LimitedFinancial Services, Financial ServicesNon Convertible Debentures Unlisted BWR BBB BWR D 06-04-2021 11

Reference to NCLT under Indian 

Bankruptcy Code

26 SREI Equipment Finance LimitedFinancial Services, Financial ServicesNon Convertible Debentures Unlisted BWR BBB BWR D 06-04-2021 11

Reference to NCLT under Indian 

Bankruptcy Code

27 SREI Equipment Finance LimitedFinancial Services, Financial ServicesNon Convertible Debentures Unlisted BWR BBB BWR D 06-04-2021 11

Reference to NCLT under Indian 

Bankruptcy Code

28 SREI Equipment Finance LimitedFinancial Services, Financial ServicesNon Convertible Debentures Unlisted BWR BBB BWR D 06-04-2021 11

Reference to NCLT under Indian 

Bankruptcy Code
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29 SREI Equipment Finance LimitedFinancial Services, Financial ServicesSubordinated NCD Unlisted BWR BBB BWR D 06-04-2021 11

Reference to NCLT under Indian 

Bankruptcy Code

30 SREI Equipment Finance LimitedFinancial Services, Financial ServicesNon Convertible Debentures Unlisted BWR BBB BWR D 06-04-2021 11

Reference to NCLT under Indian 

Bankruptcy Code

31 SREI Equipment Finance LimitedFinancial Services, Financial ServicesCommercial Paper Unlisted BWR A3 BWR D 06-04-2021 3

Reference to NCLT under Indian 

Bankruptcy Code

32 SREI Equipment Finance LimitedFinancial Services, Financial ServicesAssignee Payouts Unlisted BWR BBB (SO) BWR C (SO) 07-04-2021 9

Deterioration in the 'credit 

enhancement' mechanism

33 SREI Equipment Finance LimitedFinancial Services, Financial ServicesAssignee Payouts Unlisted BWR BBB (SO) BWR C (SO) 07-04-2021 9

Deterioration in the 'credit 

enhancement' mechanism

34 SREI Equipment Finance LimitedFinancial Services, Financial ServicesAssignee Payouts Unlisted BWR BBB (SO) BWR C (SO) 07-04-2021 9

Deterioration in the 'credit 

enhancement' mechanism

35 SREI Equipment Finance LimitedFinancial Services, Financial ServicesAssignee Payouts Unlisted BWR BBB (SO) BWR C (SO) 07-04-2021 9

Deterioration in the 'credit 

enhancement' mechanism

36 SREI Equipment Finance LimitedFinancial Services, Financial ServicesAssignee Payouts Unlisted BWR BBB (SO) BWR C (SO) 07-04-2021 9

Deterioration in the 'credit 

enhancement' mechanism

37 SREI Equipment Finance LimitedFinancial Services, Financial ServicesAssignee Payouts Unlisted BWR BBB (SO) BWR C (SO) 07-04-2021 9

Deterioration in the 'credit 

enhancement' mechanism

38 SREI Equipment Finance LimitedFinancial Services, Financial ServicesAssignee Payouts Unlisted BWR BBB (SO) BWR C (SO) 07-04-2021 9

Deterioration in the 'credit 

enhancement' mechanism

39 SREI Equipment Finance LimitedFinancial Services, Financial ServicesAssignee Payouts Unlisted BWR BBB (SO) BWR C (SO) 07-04-2021 9

Deterioration in the 'credit 

enhancement' mechanism

40 SREI Equipment Finance LimitedFinancial Services, Financial ServicesAssignee Payouts Unlisted BWR BBB (SO) BWR C (SO) 07-04-2021 9

Deterioration in the 'credit 

enhancement' mechanism

41 SREI Equipment Finance LimitedFinancial Services, Financial ServicesAssignee Payouts Unlisted BWR BBB (SO) BWR C (SO) 07-04-2021 9

Deterioration in the 'credit 

enhancement' mechanism

42 SREI Equipment Finance LimitedFinancial Services, Financial ServicesAssignee Payouts Unlisted BWR BBB (SO) BWR C (SO) 07-04-2021 9

Deterioration in the 'credit 

enhancement' mechanism

43 SREI Equipment Finance LimitedFinancial Services, Financial ServicesIPDI Unlisted BWR BB BWR D 06-04-2021 8

Reference to NCLT under Indian 

Bankruptcy Code

44 SREI Infrastructure Finance Ltd.Financial Services IPDI Listed BWR BB BWR D 06-04-2021 8

Reference to NCLT under Indian 

Bankruptcy Code

45 Vatika Hotels Pvt. Ltd. Hotels & Tourism Fixed Deposit Unlisted BWR FBB + BWR FBB - 24-05-2021 2 Quarterly Results

46 Vodafone Idea Limited (VIL) (erstwhile Idea Cellular Limited)Telecommunication Non Convertible Debentures Listed BWR BB - BWR B 26-08-2021 2 Quarterly Results

47 Vodafone Idea Limited (VIL) (erstwhile Idea Cellular Limited)Telecommunication Non Convertible Debentures Listed BWR BB - BWR B 26-08-2021 2 Quarterly Results

48 Vodafone Idea Limited (VIL) (erstwhile Idea Cellular Limited)Telecommunication Non Convertible Debentures Listed BWR BB - BWR B 26-08-2021 2 Quarterly Results


