
Rating Category 1-Year  Default Rate 3-Year Cumulative Default Rate 1-Year  Default Rate 3-Year Cumulative Default Rate

AAA or Equivalent 0.00% 0.00% 0.00% 0.00%
AA or Equivalent 0.00% 0.00% 0.00% 0.00%
A or Equivalent 0.00% 0.00% 0.00% 0.00%
BBB or Equivalent 0.00% 0.00% 0.00% 0.00%
BB or Equivalent 0.00% 0.00% 0.00% 0.00%
B or Equivalent 0.00% 0.00% 0.00% 0.00%
C or Equivalent 0.00% 0.00% 0.00% 0.00%

Transition based on Issuer Ratings as per SEBI Guidelines.
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