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Preference Shares,CP,CD etc.,)

Listing 
(Listed/Unliste
d)

Rating Prior 
to Revision
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Trigger Event (Quarterly
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etc.,)

1 JSW Infrastructure Ltd Infrastructure Issuer Rating Unlisted BWR A + BWR AA - 01-10-2021 1 Annual Surveillance

2
Macrotech Developers Ltd. (MDL) (Earlier known as 
Lodha Developers Ltd.) Real Estate Non Convertible Debentures Unlisted BWR BBB BWR BBB + 09-08-2021 1 Quarterly Results

3
Macrotech Developers Ltd. (MDL) (Earlier known as 
Lodha Developers Ltd.) Real Estate Non Convertible Debentures Unlisted BWR BBB BWR BBB + 09-08-2021 1 Quarterly Results

4
Macrotech Developers Ltd. (MDL) (Earlier known as 
Lodha Developers Ltd.) Real Estate Non Convertible Debentures Unlisted BWR BBB - BWR BBB 09-08-2021 1 Quarterly Results

5
Macrotech Developers Ltd. (MDL) (Earlier known as 
Lodha Developers Ltd.) Real Estate Non Convertible Debentures Unlisted BWR BBB + BWR A - 24-08-2021 1 Quarterly Results

6
Macrotech Developers Ltd. (MDL) (Earlier known as 
Lodha Developers Ltd.) Real Estate Non Convertible Debentures Unlisted BWR BBB + BWR A - 24-08-2021 1 Quarterly Results

7
Macrotech Developers Ltd. (MDL) (Earlier known as 
Lodha Developers Ltd.) Real Estate Non Convertible Debentures Unlisted BWR BBB BWR BBB + 24-08-2021 1 Quarterly Results

8
Poonawalla Fincorp Limited (esrtwhile  Magma 
Fincorp Limited) Financial Services

Innovative Perpetual Debt 
Instrument Listed BWR A + BWR AA 15-11-2021 2

Annual Results/Quarterly 
Results

9
Poonawalla Fincorp Limited (esrtwhile  Magma 
Fincorp Limited) Financial Services Subordinated Debt Listed BWR AA - BWR AA + 15-11-2021 2

Annual Results/Annual 
Surveillance

10
Poonawalla Fincorp Limited (esrtwhile  Magma 
Fincorp Limited) Financial Services Subordinated Debt Listed BWR AA - BWR AA + 15-11-2021 2

Annual Results/Annual 
Surveillance

11
Poonawalla Fincorp Limited (esrtwhile  Magma 
Fincorp Limited) Financial Services Subordinated Debt Listed BWR AA - BWR AA + 15-11-2021 2

Annual Results/Annual 
Surveillance

12
Poonawalla Fincorp Limited (esrtwhile  Magma 
Fincorp Limited) Financial Services

Innovative Perpetual Debt 
Instrument Listed BWR A + BWR AA 15-11-2021 2

Annual Results/Quarterly 
Results

13
Poonawalla Fincorp Limited (esrtwhile  Magma 
Fincorp Limited) Financial Services Subordinated NCD Listed BWR AA - BWR AA + 15-11-2021 2

Annual Results/Annual 
Surveillance

14
Poonawalla Fincorp Limited (esrtwhile  Magma 
Fincorp Limited) Financial Services Non Convertible Debentures Listed BWR AA - BWR AA + 15-11-2021 2

Annual Results/Annual 
Surveillance

15
Poonawalla Fincorp Limited (esrtwhile  Magma 
Fincorp Limited) Financial Services Non Convertible Debentures Listed BWR AA - BWR AA + 15-11-2021 2

Annual Results/Annual 
Surveillance

16 Sambandam Spinning Mills Ltd. Textile & Accessories Fixed Deposit Listed BWR FBBB - BWR FBBB 11-08-2021 1 Annual Surveillance

17 Shreeyam Power And Steel Industries
Metal & Metal 
Products Non Convertible Debentures Unlisted BWR B - BWR B + 18-08-2021 2 Annual Results

18 Tata Steel Ltd.
Metal & Metal 
Products Non Convertible Debentures Listed BWR AA BWR AA + 23-08-2021 1 Quarterly Results

19 Tata Steel Ltd.
Metal & Metal 
Products Non Convertible Debentures Listed BWR AA BWR AA + 23-08-2021 1 Quarterly Results

20 Total Environment Construction Private Limited Real Estate Non Convertible Debentures Unlisted BWR B + BWR BB 03-02-2022 2 Annual Surveillance

21 TVS Credit Services Ltd. Financial Services
Innovative Perpetual Debt 
Instrument Unlisted BWR A + BWR AA - 17-02-2022 1 Annual Surveillance

22 TVS Credit Services Ltd. Financial Services Subordinated Tier II Debt Unlisted BWR AA - BWR AA 17-02-2022 1 Annual Surveillance
23 TVS Credit Services Ltd. Financial Services Subordinated Tier II Debt Unlisted BWR AA - BWR AA 17-02-2022 1 Annual Surveillance
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