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1

Aadhar Housing Finance Limited 
(erstwhileDHFL Vysya Housing Finance 
Ltd) Financial Services Non Convertible Debentures 30000 Unlisted BWR AA + (SO) 10-Jul-2018 BWR AA + (SO) 21-Jan-2019 BWR AA + (SO) 06-Feb-2019 BWR AA 15-Apr-2019 BWR AA 24-Jun-2019 Not Reviewed 25-Jun-2020 BWR AA 30-Jun-2020 BWR AA 30-Jun-2021                               30-Jun-2021 BWR AA Reaffirmation

2

Aadhar Housing Finance Limited 
(erstwhileDHFL Vysya Housing Finance 
Ltd) Financial Services Non Convertible Debentures 1500 Unlisted BWR AA + (SO) 07-Mar-2016 BWR AA + (SO) 18-Mar-2017 BWR AA + (SO) 20-Jun-2017 BWR AA + (SO) 18-Jan-2018 BWR AA + (SO) 10-Jul-2018 BWR AA + (SO) 21-Jan-2019 BWR AA + (SO) 06-Feb-2019 BWR AA 15-Apr-2019 BWR AA 24-Jun-2019 BWR AA 25-Jun-2020 BWR AA 30-Jun-2020 BWR AA 30-Jun-2021                       30-Jun-2021 BWR AA Reaffirmation

3

Aadhar Housing Finance Limited 
(erstwhileDHFL Vysya Housing Finance 
Ltd) Financial Services Non Convertible Debentures 9000 Unlisted Provisional BWR AA + (SO) 20-Jun-2017 BWR AA + (SO) 18-Jan-2018 BWR AA + (SO) 10-Jul-2018 BWR AA + (SO) 21-Jan-2019 BWR AA + (SO) 06-Feb-2019 BWR AA 15-Apr-2019 BWR AA 24-Jun-2019 Not Reviewed 25-Jun-2020 BWR AA 30-Jun-2020 BWR AA 30-Jun-2021                           30-Jun-2021 BWR AA Reaffirmation

4 Aaquaries Global Industries Limited Pharma & Healthcare Commercial Paper 250 Unlisted BWR A1 09-Apr-2021                                             09-Apr-2021 BWR A1 Assignment
5 Aaquaries Global Industries Limited Pharma & Healthcare Issuer Rating 0 Unlisted BWR A - 21-Aug-2020 BWR A - 09-Apr-2021                                           09-Apr-2021 BWR A - Reaffirmation

6
Accelarating Education and 
Development Pvt. Ltd Education Non Convertible Debentures 2183 Unlisted BWR A - (SO) 18-Jan-2017 Not Reviewed 19-Jan-2018 BWR A - (SO) 14-Feb-2018 Not Reviewed 15-Feb-2019 BWR A - (SO) 20-Feb-2019 BWR A - (CE) 14-Sep-2019 BWR D 08-Oct-2019 Not Reviewed 09-Oct-2020 BWR D 12-Oct-2020 BWR D 06-Oct-2021                           06-Oct-2021 BWR D Reaffirmation

7 Adani Enterprises Ltd. Traders Commercial Paper 4500 Listed BWR A1 + 14-Jul-2015 BWR A1 + 26-Apr-2016 BWR A1 + 05-May-2017 BWR A1 + 06-Jun-2017 BWR A1 + 02-Jul-2018 BWR A1 + 02-Jul-2019 BWR A1 + 22-Jun-2020 BWR A1 + 25-Sep-2020 BWR A1 + 27-Sep-2021                             27-Sep-2021 BWR A1 + Reaffirmation
8 Adani Enterprises Ltd. Traders Commercial Paper 7500 Listed BWR A1 + 27-Mar-2015 BWR A1 + 31-Mar-2015 BWR A1 + 26-Apr-2016 BWR A1 + 05-May-2017 BWR A1 + 06-Jun-2017 BWR A1 + 02-Jul-2018 BWR A1 + 02-Jul-2019 BWR A1 + 22-Jun-2020 BWR A1 + 25-Sep-2020 BWR A1 + 27-Sep-2021                           27-Sep-2021 BWR A1 + Reaffirmation

9 Adani Enterprises Ltd. Traders
Principal Protected Market Linked 
Debentures 5000 Listed BWR PP-MLD A + 25-Sep-2020 BWR PP-MLD A + 27-Sep-2021                                           27-Sep-2021 BWR PP-MLD A + Reaffirmation

10 Adani Enterprises Ltd. Traders Commercial Paper 5000 Listed BWR A1 + 04-Sep-2015 BWR A1 + 26-Apr-2016 BWR A1 + 05-May-2017 BWR A1 + 06-Jun-2017 BWR A1 + 02-Jul-2018 BWR A1 + 02-Jul-2019 BWR A1 + 22-Jun-2020 BWR A1 + 25-Sep-2020 BWR A1 + 27-Sep-2021                             27-Sep-2021 BWR A1 + Reaffirmation
11 Adani Enterprises Ltd. Traders Commercial Paper 3000 Listed BWR A1 + 22-May-2015 BWR A1 + 26-Apr-2016 BWR A1 + 05-May-2017 BWR A1 + 06-Jun-2017 BWR A1 + 02-Jul-2018 BWR A1 + 02-Jul-2019 BWR A1 + 22-Jun-2020 BWR A1 + 25-Sep-2020 BWR A1 + 27-Sep-2021                             27-Sep-2021 BWR A1 + Reaffirmation
12 Adani Infra (India) Ltd. Financial Services Non Convertible Debentures 5250 Unlisted Provisional BWR AA - (SO) 20-Mar-2019 BWR AA - (SO) 02-Apr-2019 BWR AA - (CE) 14-Sep-2019 BWR AA - (CE) 23-Sep-2019 BWR AA - (CE) 28-Nov-2019 BWR AA - (CE) 06-Mar-2020 BWR AA - (CE) 05-Mar-2021 Not Reviewed 07-Mar-2022 BWR AA - (CE) 11-Mar-2022                             11-Mar-2022 BWR AA - (CE) Reaffirmation
13 Adani Infra (India) Ltd. Financial Services Non Convertible Debentures 2500 Unlisted Provisional BWR AA - (CE) 23-Sep-2019 BWR AA - (CE) 28-Nov-2019 BWR AA - (CE) 06-Mar-2020 BWR AA - (CE) 05-Mar-2021 Not Reviewed 07-Mar-2022 BWR AA - (CE) 11-Mar-2022                                   11-Mar-2022 BWR AA - (CE) Reaffirmation
14 Adani Properties Pvt. Ltd. Real Estate Non Convertible Debentures 4500 Unlisted Provisional BWR AA - (CE) 19-Sep-2019 BWR AA - (CE) 28-Nov-2019 BWR AA - (CE) 10-Jul-2020 BWR AA - (CE) 17-Jul-2020 BWR AA - (CE) 27-Oct-2020 BWR AA - (CE) 25-Mar-2021 Not Reviewed 28-Mar-2022 BWR AA - (CE) 31-Mar-2022                               31-Mar-2022 BWR AA - (CE) Reaffirmation
15 Adani Properties Pvt. Ltd. Real Estate Non Convertible Debentures 13500 Unlisted BWR AA - (CE) 10-Jul-2020 BWR AA - (CE) 17-Jul-2020 BWR AA - (CE) 27-Oct-2020 BWR AA - (CE) 25-Mar-2021 Not Reviewed 28-Mar-2022 BWR AA - (CE) 31-Mar-2022                                   31-Mar-2022 BWR AA - (CE) Reaffirmation
16 Adani Rail Infra Pvt. Ltd. Financial Services Non Convertible Debentures 5000 Unlisted Provisional BWR AA - (SO) 26-Mar-2019 BWR AA - (SO) 02-Apr-2019 BWR AA - (SO) 17-Apr-2019 BWR AA - (SO) 30-Jul-2019 BWR AA - (CE) 14-Sep-2019 BWR AA - (CE) 23-Sep-2019 BWR AA - (CE) 28-Nov-2019 BWR AA - (CE) 27-Nov-2020 Not Reviewed 29-Nov-2021 BWR AA - (CE) 30-Nov-2021                           30-Nov-2021 BWR AA - (CE) Reaffirmation
17 Adani Rail Infra Pvt. Ltd. Financial Services Non Convertible Debentures 6630 Unlisted Provisional BWR AA - (CE) 23-Sep-2019 BWR AA - (CE) 28-Nov-2019 BWR AA - (CE) 27-Nov-2020 Not Reviewed 29-Nov-2021 BWR AA - (CE) 30-Nov-2021                                     30-Nov-2021 BWR AA - (CE) Reaffirmation
18 Adani Rail Infra Pvt. Ltd. Financial Services Non Convertible Debentures 7000 Unlisted Provisional BWR AA - (SO) 17-Apr-2019 BWR AA - (SO) 30-Jul-2019 BWR AA - (CE) 14-Sep-2019 BWR AA - (CE) 23-Sep-2019 BWR AA - (CE) 28-Nov-2019 BWR AA - (CE) 27-Nov-2020 Not Reviewed 29-Nov-2021 BWR AA - (CE) 30-Nov-2021                               30-Nov-2021 BWR AA - (CE) Reaffirmation
19 Adani Rail Infra Pvt. Ltd. Financial Services Non Convertible Debentures 5000 Unlisted Provisional BWR AA - (SO) 26-Mar-2019 BWR AA - (SO) 02-Apr-2019 BWR AA - (SO) 17-Apr-2019 BWR AA - (SO) 30-Jul-2019 BWR AA - (CE) 14-Sep-2019 BWR AA - (CE) 23-Sep-2019 BWR AA - (CE) 28-Nov-2019 BWR AA - (CE) 27-Nov-2020 Not Reviewed 29-Nov-2021 BWR AA - (CE) 30-Nov-2021                           30-Nov-2021 BWR AA - (CE) Reaffirmation

20 Aditya Birla Sun Life – Overnight Fund Financial Services Mutual Funds 0 Unlisted BWR A1 + mfs 17-Sep-2019 BWR A1 + mfs 14-Sep-2020 BWR A1 + mfs 13-Sep-2021                                         13-Sep-2021 BWR A1 + mfs Reaffirmation
21 Aditya Birla Sun Life AMC Ltd. Financial Services Mutual Funds 0 Unlisted BWR AAAmfs 27-Jul-2021                                             27-Jul-2021 BWR AAAmfs Assignment
22 Aditya Birla Sunlife – Liquid Fund Financial Services Mutual Funds 0 Listed BWR A1 + mfs 24-May-2019 Not Reviewed 26-May-2020 BWR A1 + mfs 27-May-2020 BWR A1 + mfs 24-May-2021                                       24-May-2021 BWR A1 + mfs Reaffirmation
23 Aditya Birla Sunlife – Savings Fund Financial Services Mutual Funds 0 Listed BWR AAAmfs 20-Jun-2019 BWR AAAmfs 27-May-2020 BWR AAAmfs 24-May-2021                                         24-May-2021 BWR AAAmfs Reaffirmation

24
AK Capital Finance Ltd.(erstwhile AK 
Capital Finance Pvt. Ltd.) Financial Services Non Convertible Debentures 420 Unlisted BWR AA (SO) 07-Feb-2018 BWR AA (SO) 06-Jun-2018 BWR AA (SO) 10-Jul-2018 BWR AA (SO) 26-Mar-2019 BWR AA (SO) 28-Jun-2019 BWR AA (SO) 29-Jan-2020 BWR AA (CE) 01-Sep-2020 BWR AA (CE) 10-Sep-2020 BWR AA (CE) 01-Dec-2020 BWR AA 16-Sep-2021                           16-Sep-2021 BWR AA Reaffirmation

25
AK Capital Finance Ltd.(erstwhile AK 
Capital Finance Pvt. Ltd.) Financial Services Non Convertible Debentures 2500 Unlisted BWR AA - 10-Sep-2020 BWR AA - 01-Dec-2020 BWR AA - 16-Sep-2021                                         16-Sep-2021 BWR AA - Reaffirmation

26
AK Capital Finance Ltd.(erstwhile AK 
Capital Finance Pvt. Ltd.) Financial Services Non Convertible Debentures 3250 Unlisted BWR AA - 01-Dec-2020 BWR AA - 16-Sep-2021                                           16-Sep-2021 BWR AA - Reaffirmation

27
AK Capital Finance Ltd.(erstwhile AK 
Capital Finance Pvt. Ltd.) Financial Services Non Convertible Debentures 1310 Unlisted BWR AA (SO) 01-Jun-2017 BWR AA (SO) 19-Dec-2017 BWR AA + (SO) 07-Feb-2018 BWR AA + (SO) 06-Jun-2018 BWR AA + (SO) 10-Jul-2018 BWR AA + (SO) 26-Mar-2019 BWR AA + (SO) 28-Jun-2019 BWR AA + (SO) 06-Dec-2019 BWR AA + (SO) 29-Jan-2020 BWR AA + (CE) 01-Sep-2020 BWR AA + (CE) 10-Sep-2020 BWR AA + (CE) 01-Dec-2020 BWR AA + 16-Sep-2021                     16-Sep-2021 BWR AA + Reaffirmation

28
AK Capital Finance Ltd.(erstwhile AK 
Capital Finance Pvt. Ltd.) Financial Services Non Convertible Debentures 240 Unlisted BWR AA (SO) 24-Mar-2017 BWR AA (SO) 01-Jun-2017 BWR AA (SO) 19-Dec-2017 BWR AA (SO) 07-Feb-2018 BWR AA (SO) 06-Jun-2018 BWR AA (SO) 10-Jul-2018 BWR AA (SO) 26-Mar-2019 BWR AA (SO) 28-Jun-2019 BWR AA (SO) 29-Jan-2020 BWR AA (CE) 01-Sep-2020 BWR AA (CE) 10-Sep-2020 BWR AA (CE) 01-Dec-2020 BWR AA 16-Sep-2021                     16-Sep-2021 BWR AA Reaffirmation

29
AK Capital Finance Ltd.(erstwhile AK 
Capital Finance Pvt. Ltd.) Financial Services Non Convertible Debentures 500 Unlisted BWR AA - 01-Sep-2020 BWR AA - 10-Sep-2020 BWR AA - 01-Dec-2020 BWR AA - 16-Sep-2021                                       16-Sep-2021 BWR AA - Reaffirmation

30
AK Capital Finance Ltd.(erstwhile AK 
Capital Finance Pvt. Ltd.) Financial Services Non Convertible Debentures 1495.2 Unlisted BWR AA + (SO) 06-Jun-2018 BWR AA + (SO) 10-Jul-2018 BWR AA + (SO) 26-Mar-2019 BWR AA + (SO) 28-Jun-2019 BWR AA + (SO) 29-Jan-2020 BWR AA + (CE) 01-Sep-2020 BWR AA + (CE) 10-Sep-2020 BWR AA + (CE) 01-Dec-2020 BWR AA + 16-Sep-2021                             16-Sep-2021 BWR AA + Reaffirmation

31
AK Capital Finance Ltd.(erstwhile AK 
Capital Finance Pvt. Ltd.) Financial Services Non Convertible Debentures 600 Unlisted BWR AA (SO) 01-Mar-2017 BWR AA (SO) 24-Mar-2017 BWR AA (SO) 01-Jun-2017 BWR AA (SO) 19-Dec-2017 BWR AA (SO) 07-Feb-2018 BWR AA (SO) 06-Jun-2018 BWR AA (SO) 10-Jul-2018 BWR AA (SO) 26-Mar-2019 BWR AA (SO) 28-Jun-2019 BWR AA (SO) 06-Dec-2019 BWR AA (SO) 29-Jan-2020 BWR AA (CE) 01-Sep-2020 BWR AA (CE) 10-Sep-2020 BWR AA (CE) 01-Dec-2020 BWR AA 16-Sep-2021                 16-Sep-2021 BWR AA Reaffirmation

32 Akme Fintrade (India) Ltd. Financial Services Fixed Deposit 30 Unlisted BWR FBBB - 31-Mar-2016 BWR FBBB - 05-Apr-2017 BWR FBBB - 13-Apr-2018 BWR FBB + 21-Aug-2020 BWR FBB 19-Aug-2021                                     19-Aug-2021 BWR FBB Downgrade

33
Alchemist Asset Reconstruction 
Company Ltd Financial Services Non Convertible Debentures 1000 Unlisted BWR A - 28-Mar-2019 BWR A - 28-Feb-2020 BWR A - 01-Mar-2021 Not Reviewed 01-Mar-2021 BWR A - 25-Mar-2021 Not Reviewed 28-Mar-2022                                   28-Mar-2022 Not Reviewed Reaffirmation

34 Aliens Developers Private Limited Real Estate Non Convertible Debentures 1500 Unlisted BWR C - 31-Aug-2017 BWR C - 16-Mar-2018 Not Reviewed 18-Mar-2019 BWR C - 22-Mar-2019 BWR D 06-May-2019 BWR D 07-May-2020 BWR D 10-May-2021                                 10-May-2021 BWR D Reaffirmation

35

Ammadoes Trading and Consultants 
Private Limited  (erstwhile Ammadoes 
Consultants) Miscellaneous Non Convertible Debentures 250 Unlisted BWR BB - 30-Jun-2017 BWR BB - 28-Jun-2018 BWR BB - 27-Jun-2019 BWR B + 24-Jun-2020 BWR B - 23-Jun-2021                                     23-Jun-2021 BWR B - Downgrade

36 Amtek Auto Ltd.
Automobiles & Auto 
Ancillary Non Convertible Debentures 3000 Listed BWR AA 06-Feb-2015 BWR AA 21-Apr-2015 BWR A + 22-Jul-2015 BWR C 27-Aug-2015 BWR D 07-Oct-2015 BWR D 15-Sep-2016 BWR D 22-Jun-2017 BWR D 20-Jun-2018 BWR D 14-Jun-2019 BWR D 09-Jun-2020 BWR D 14-Jun-2021                         14-Jun-2021 BWR D Reaffirmation

37 Amtek Auto Ltd.
Automobiles & Auto 
Ancillary Non Convertible Debentures 840 Listed BWR AA 21-Apr-2015 BWR A + 22-Jul-2015 BWR C 27-Aug-2015 BWR D 07-Oct-2015 BWR D 15-Sep-2016 BWR D 22-Jun-2017 BWR D 20-Jun-2018 BWR D 14-Jun-2019 BWR D 09-Jun-2020 BWR D 14-Jun-2021                           14-Jun-2021 BWR D Reaffirmation

38 Amtek Auto Ltd.
Automobiles & Auto 
Ancillary Non Convertible Debentures 1000 Listed BWR AA 29-Jan-2015 BWR AA 06-Feb-2015 BWR AA 21-Apr-2015 BWR A + 22-Jul-2015 BWR C 27-Aug-2015 BWR D 07-Oct-2015 BWR D 15-Sep-2016 BWR D 22-Jun-2017 BWR D 20-Jun-2018 BWR D 14-Jun-2019 BWR D 09-Jun-2020 BWR D 14-Jun-2021                       14-Jun-2021 BWR D Reaffirmation

39
Ananya Finance for Inclusive Growth 
Private Limited Financial Services Non Convertible Debentures 112.5 Unlisted BWR BBB 17-May-2019 Not Reviewed 18-May-2020 BWR BBB 19-May-2020 BWR BBB 25-Jun-2020 BWR BBB 25-Jun-2021 BWR BBB 28-Dec-2021                                   28-Dec-2021 BWR BBB Miscellaneous

40
Ananya Finance for Inclusive Growth 
Private Limited Financial Services Non Convertible Debentures 250 Unlisted BWR BBB 25-Jun-2020 BWR BBB 25-Jun-2021 BWR BBB 28-Dec-2021                                         28-Dec-2021 BWR BBB Miscellaneous

41
Andhra Pradesh Capital Region 
Development Authority Public Finance Non Convertible Debentures 20000 Unlisted Provisional BWR AA - (SO) 30-May-2018 Provisional BWR AA - (SO) 22-Jun-2018 BWR AA - (SO) 31-Aug-2018 BWR AA - (SO) 10-Dec-2018 BWR A + (SO) 16-Aug-2019 BWR A + (CE) 14-Sep-2019 BWR A + (CE) 31-Dec-2019 BWR A + (CE) 07-Feb-2020 Not Reviewed 08-Feb-2021 BWR A + (CE) 09-Feb-2021 BWR A + (CE) 10-Feb-2022 BWR A + (CE) 11-Feb-2022 BWR A + (CE) 09-Mar-2022                     09-Mar-2022 BWR A + (CE) Reaffirmation

42
Andhra Pradesh State Financial 
Corporation Financial Services Bonds 1224 Unlisted BWR A + (SO) 29-Jan-2014 BWR A + (SO) 10-Jul-2014 BWR A + (SO) 28-Jul-2016 BWR A + (SO) 01-Aug-2017 Not Reviewed 02-Aug-2018 BWR A + (SO) 17-Aug-2018 BWR A + (SO) 10-May-2019 Not Reviewed 19-Aug-2019 BWR A + (SO) 26-Aug-2019 BWR A + (CE) 14-Sep-2019 BWR A + (CE) 24-Dec-2019 BWR A (CE) 24-Jan-2020 BWR A (CE) 20-Jan-2021 BWR A (CE) 21-Jan-2022 BWR A (CE) 21-Jan-2022 BWR A (CE) 28-Feb-2022               28-Feb-2022 BWR A (CE) Reaffirmation

43
Andhra Pradesh State Financial 
Corporation Financial Services Non Convertible Debentures 1280 Unlisted Provisional BWR A (SO) 16-Mar-2012 BWR A + (SO) 13-Mar-2013 BWR A + (SO) 30-Aug-2013 BWR A + (SO) 29-Jan-2014 BWR A + (SO) 10-Jul-2014 BWR A + (SO) 28-Jul-2016 BWR A + (SO) 01-Aug-2017 Not Reviewed 02-Aug-2018 BWR A + (SO) 17-Aug-2018 BWR A + (SO) 10-May-2019 BWR A + (SO) 19-Aug-2019 BWR A + (SO) 26-Aug-2019 BWR A + (CE) 14-Sep-2019 BWR A + (CE) 24-Dec-2019 BWR A (CE) 24-Jan-2020 BWR A (CE) 20-Jan-2021 BWR A (CE) 21-Jan-2022 BWR A (CE) 21-Jan-2022 BWR A (CE) 28-Feb-2022         28-Feb-2022 BWR A (CE) Reaffirmation

44
Andhra Pradesh State Public Sector 
Enterprises Public Finance Bonds 50000 Unlisted BWR A + (SO) 20-Jul-2012 BWR A + (SO) 10-Jul-2014 BWR A + (SO) 11-Feb-2016                                         11-Feb-2016 BWR A + (SO) Not Significant

45 Ansal Phalak Infrastructure Pvt. Ltd. Real Estate Non Convertible Debentures 1000 Unlisted BWR BB - 11-Jun-2013 BWR B - 06-Aug-2014 BWR B - 01-Mar-2016 BWR B - 13-Jun-2017 Not Reviewed 14-Jun-2018 BWR B - 03-Jul-2018 BWR C 15-Jul-2019 BWR D 27-Sep-2019 BWR D 04-Nov-2020 BWR D 03-Nov-2021                           03-Nov-2021 BWR D Reaffirmation
46 Ansal Phalak Infrastructure Pvt. Ltd. Real Estate Non Convertible Debentures 650 Unlisted BWR BB - 14-Sep-2012 BWR BB - 11-Jun-2013 BWR B - 06-Aug-2014 BWR B - 01-Mar-2016 BWR B - 13-Jun-2017 Not Reviewed 14-Jun-2018 BWR B - 03-Jul-2018 BWR C 15-Jul-2019 BWR D 27-Sep-2019 BWR D 04-Nov-2020 BWR D 03-Nov-2021                         03-Nov-2021 BWR D Reaffirmation
47 ARM Infra & Utilities Pvt. Ltd. Financial Services Non Convertible Debentures 3.1 Unlisted BWR A + (SO) 09-May-2016 BWR A + (SO) 29-Dec-2016 BWR A + (SO) 06-Feb-2017 BWR A + (SO) 14-Jul-2017 BWR A + (SO) 22-Dec-2017 BWR A + (SO) 22-Mar-2018 BWR A + (SO) 29-Jun-2018 BWR A + (SO) 06-Dec-2018 BWR A + (SO) 31-Jan-2019 BWR A (SO) 18-Feb-2019 BWR BBB (SO) 23-May-2019 BWR BBB (SO) 13-Jun-2019 BWR BBB - (SO) 19-Aug-2019 BWR BBB - (CE) 14-Sep-2019 BWR BB (CE) 03-Oct-2019 BWR BB (CE) 27-Dec-2019 BWR D (CE) 23-Apr-2020 BWR D (CE) 23-Apr-2021           23-Apr-2021 BWR D (CE) Reaffirmation

48 Artsy Homes Real Estate Private Limited Real Estate Bonds 251.6 Unlisted BWR B - 19-May-2017 Not Reviewed 21-May-2018 BWR B - 04-Jun-2018 BWR B - 31-May-2019 BWR C 29-May-2020 BWR D 05-Oct-2020 Not Reviewed 06-Oct-2021 BWR D 12-Oct-2021 BWR D 27-Oct-2021                             27-Oct-2021 BWR D Miscellaneous
49 Ashna Realtors Pvt. Ltd. Real Estate Bonds 255.4 Unlisted BWR B 30-Oct-2015 BWR B 31-Dec-2016 BWR B 10-Jan-2018 BWR C 10-Jan-2019 BWR D 13-Jan-2020 BWR D 11-Jan-2021 BWR D 11-Jan-2022                                 11-Jan-2022 BWR D Reaffirmation
50 Asirvad Microfinance Ltd. Financial Services Non Convertible Debentures 500 Unlisted BWR AA - 09-Nov-2020 Not Reviewed 10-Nov-2021 BWR AA - 16-Nov-2021 BWR AA - 29-Nov-2021                                       29-Nov-2021 BWR AA - Reaffirmation

51
ATC Telecom Infrastructure Private 
Limited Telecommunication Non Convertible Debentures 42000 Unlisted BWR AA - 01-Feb-2018 BWR AA - 01-Feb-2019 Not Reviewed 03-Feb-2020 BWR AA - 14-Feb-2020 BWR AA - 15-Feb-2021 Not Reviewed 16-Feb-2022 BWR AA - 02-Mar-2022                                 02-Mar-2022 BWR AA - Reaffirmation

52

Avanse Financial Services Limited 
(erstwhile Avanse Financial Services Pvt. 
Ltd.) Financial Services Subordinated NCD 250 Unlisted BWR AA + (SO) 27-Dec-2017 BWR AA + (SO) 17-Dec-2018 BWR AA + (SO) 21-Jan-2019 BWR AA (SO) 06-Feb-2019 BWR AA - (SO) 09-Mar-2019 BWR A + 19-Jul-2019 BWR A + 25-Sep-2019 BWR A + 25-Sep-2020 BWR A + 24-Sep-2021                             24-Sep-2021 BWR A + Reaffirmation

53

Avanse Financial Services Limited 
(erstwhile Avanse Financial Services Pvt. 
Ltd.) Financial Services Non Convertible Debentures 250 Unlisted BWR AA + (SO) 03-Jul-2017 BWR AA + (SO) 06-Dec-2017 BWR AA + (SO) 27-Dec-2017 BWR AA + (SO) 17-Dec-2018 BWR AA + (SO) 21-Jan-2019 BWR AA (SO) 06-Feb-2019 BWR AA - (SO) 09-Mar-2019 BWR A + 19-Jul-2019 BWR A + 25-Sep-2019 BWR A + 25-Sep-2020 BWR A + 24-Sep-2021                         24-Sep-2021 BWR A + Reaffirmation

54

Avanse Financial Services Limited 
(erstwhile Avanse Financial Services Pvt. 
Ltd.) Financial Services Non Convertible Debentures 750 Unlisted BWR AA + (SO) 15-Oct-2015 BWR AA + (SO) 31-Mar-2016 BWR AA + (SO) 29-Jul-2016 BWR AA + (SO) 03-Jul-2017 BWR AA + (SO) 06-Dec-2017 BWR AA + (SO) 27-Dec-2017 BWR AA + (SO) 17-Dec-2018 BWR AA + (SO) 21-Jan-2019 BWR AA (SO) 06-Feb-2019 BWR AA - (SO) 09-Mar-2019 BWR A + 19-Jul-2019 BWR A + 25-Sep-2019 BWR A + 25-Sep-2020 BWR A + 24-Sep-2021                   24-Sep-2021 BWR A + Reaffirmation

55

Avanse Financial Services Limited 
(erstwhile Avanse Financial Services Pvt. 
Ltd.) Financial Services Non Convertible Debentures 3000 Unlisted BWR AA + (SO) 06-Dec-2017 BWR AA + (SO) 27-Dec-2017 BWR AA + (SO) 17-Dec-2018 BWR AA + (SO) 21-Jan-2019 BWR AA (SO) 06-Feb-2019 BWR AA - (SO) 09-Mar-2019 BWR A + 19-Jul-2019 BWR A + 25-Sep-2019 BWR A + 25-Sep-2020 BWR A + 24-Sep-2021                           24-Sep-2021 BWR A + Reaffirmation

56

Avanse Financial Services Limited 
(erstwhile Avanse Financial Services Pvt. 
Ltd.) Financial Services Non Convertible Debentures 250 Unlisted BWR AA + (SO) 31-Mar-2016 BWR AA + (SO) 29-Jul-2016 BWR AA + (SO) 03-Jul-2017 BWR AA + (SO) 06-Dec-2017 BWR AA + (SO) 27-Dec-2017 BWR AA + (SO) 17-Dec-2018 BWR AA + (SO) 21-Jan-2019 BWR AA (SO) 06-Feb-2019 BWR AA - (SO) 09-Mar-2019 BWR A + 19-Jul-2019 BWR A + 25-Sep-2019 BWR A + 25-Sep-2020 BWR A + 24-Sep-2021                     24-Sep-2021 BWR A + Reaffirmation

57

Avanse Financial Services Limited 
(erstwhile Avanse Financial Services Pvt. 
Ltd.) Financial Services Non Convertible Debentures 1500 Unlisted BWR AA + (SO) 29-Jul-2016 BWR AA + (SO) 03-Jul-2017 BWR AA + (SO) 06-Dec-2017 BWR AA + (SO) 27-Dec-2017 BWR AA + (SO) 17-Dec-2018 BWR AA + (SO) 21-Jan-2019 BWR AA (SO) 06-Feb-2019 BWR AA - (SO) 09-Mar-2019 BWR A + 19-Jul-2019 BWR A + 25-Sep-2019 BWR A + 25-Sep-2020 BWR A + 24-Sep-2021                       24-Sep-2021 BWR A + Reaffirmation

58 Axis Finance Ltd. Financial Services IPDI 3000 Unlisted BWR AAA 27-Dec-2021                                             27-Dec-2021 BWR AAA Assignment

59 Badve Engineering Ltd.
Automobiles & Auto 
Ancillary Non Convertible Debentures 2350 Unlisted BWR A + 23-Jun-2021 BWR A + 01-Sep-2021 BWR A + 14-Oct-2021 BWR A + 21-Dec-2021                                       21-Dec-2021 BWR A + Reaffirmation

60 Badve Engineering Ltd. Public Finance Non Convertible Debentures 2350 Unlisted BWR A + 23-Jun-2021 BWR A + 01-Sep-2021 BWR A + 14-Oct-2021 BWR A + 21-Dec-2021                                       21-Dec-2021 BWR A + Reaffirmation

61 Badve Engineering Ltd.
Automobiles & Auto 
Ancillary Non Convertible Debentures 650 Unlisted Provisional BWR A + 23-Jun-2021 Provisional BWR A + 01-Sep-2021 Provisional BWR A + 14-Oct-2021 Provisional BWR A + 21-Dec-2021                                       21-Dec-2021 Provisional BWR A + Reaffirmation

62 Badve Engineering Ltd. Public Finance Non Convertible Debentures 650 Unlisted Provisional BWR A + 23-Jun-2021 Provisional BWR A + 01-Sep-2021 Provisional BWR A + 14-Oct-2021 Provisional BWR A + 21-Dec-2021                                       21-Dec-2021 Provisional BWR A + Reaffirmation
63 Bakeri Urban Development Pvt. Ltd. Real Estate Non Convertible Debentures 300 Unlisted Provisional BWR BBB - (SO) 18-Jul-2016 Provisional BWR BBB - (SO) 02-Aug-2016 BWR BBB - (SO) 09-Aug-2016 BWR BBB - (SO) 19-Jan-2017 BWR BBB - (SO) 17-Apr-2017 BWR BBB - (SO) 31-Aug-2017 BWR BBB - (SO) 07-Sep-2017 BWR BBB - (SO) 20-Apr-2018 Not Reviewed 22-Apr-2019 BWR BBB - (SO) 02-May-2019 BWR BBB - (CE) 14-Sep-2019 BWR BBB - (CE) 30-Apr-2020 BWR BBB - (CE) 21-May-2020 BWR BBB - (CE) 03-May-2021 BWR BBB - (CE) 26-May-2021                 26-May-2021 BWR BBB - (CE) Reaffirmation
64 Bakeri Urban Development Pvt. Ltd. Real Estate Non Convertible Debentures 750 Unlisted Provisional BWR BBB - (SO) 04-Feb-2016 BWR BBB - (SO) 29-Feb-2016 BWR BBB - (SO) 02-Aug-2016 BWR BBB - (SO) 19-Jan-2017 BWR BBB - (SO) 17-Apr-2017 BWR BBB - (SO) 31-Aug-2017 BWR BBB - (SO) 07-Sep-2017 BWR BBB - (SO) 20-Apr-2018 Not Reviewed 22-Apr-2019 BWR BBB - (SO) 02-May-2019 BWR BBB - (CE) 14-Sep-2019 BWR BBB - (CE) 30-Apr-2020 BWR BBB - (CE) 21-May-2020 BWR BBB - (CE) 03-May-2021 BWR BBB - (CE) 26-May-2021                 26-May-2021 BWR BBB - (CE) Reaffirmation

65 Bangalore Metro Rail Corporation Ltd. Infrastructure Long Term NCD 3000 Unlisted BWR AA (SO) 27-Sep-2013 BWR AA 21-Aug-2014 BWR AA 30-Sep-2015 BWR AA 25-Oct-2016 BWR AA 15-Mar-2017 BWR AA 09-Mar-2018 Not Reviewed 11-Mar-2019 BWR AA 25-Mar-2019 Not Reviewed 26-Mar-2020 BWR AA 30-Mar-2020 BWR AA 29-Mar-2021 BWR AA 30-Mar-2022                       30-Mar-2022 BWR AA Reaffirmation

66 Bangalore Metro Rail Corporation Ltd. Transportation Long Term NCD 3000 Unlisted BWR AA (SO) 27-Sep-2013 BWR AA 21-Aug-2014 BWR AA 30-Sep-2015 BWR AA 25-Oct-2016 BWR AA 15-Mar-2017 BWR AA 09-Mar-2018 Not Reviewed 11-Mar-2019 BWR AA 25-Mar-2019 Not Reviewed 26-Mar-2020 BWR AA 30-Mar-2020 BWR AA 29-Mar-2021 BWR AA 30-Mar-2022                       30-Mar-2022 BWR AA Reaffirmation

67 Bangalore Metro Rail Corporation Ltd. Infrastructure Bonds 5000 Unlisted BWR AA 15-Mar-2017 BWR AA 09-Mar-2018 Not Reviewed 11-Mar-2019 BWR AA 25-Mar-2019 Not Reviewed 26-Mar-2020 BWR AA 30-Mar-2020 BWR AA 29-Mar-2021 Not Reviewed 30-Mar-2022                               30-Mar-2022 Not Reviewed Reaffirmation

68 Bangalore Metro Rail Corporation Ltd. Transportation Bonds 5000 Unlisted BWR AA 15-Mar-2017 BWR AA 09-Mar-2018 Not Reviewed 11-Mar-2019 BWR AA 25-Mar-2019 Not Reviewed 26-Mar-2020 BWR AA 30-Mar-2020 BWR AA 29-Mar-2021 Not Reviewed 30-Mar-2022                               30-Mar-2022 Not Reviewed Reaffirmation
69 Bank of Baroda Financial Services Upper Tier II Capital Bonds 5000 Listed BWR AAA + 10-Jun-2009 BWR AAA 19-Nov-2010 BWR AAA 22-Jun-2011 BWR AAA 03-Jul-2012 BWR AAA 06-Aug-2013 BWR AAA 17-Aug-2015 BWR AAA 11-Mar-2016 BWR AAA 13-Mar-2017 BWR AAA 04-Jul-2017 BWR AAA 27-Mar-2018 BWR AAA 06-Apr-2018 BWR AAA 24-Sep-2018 BWR AAA 28-Mar-2019 BWR AAA 30-Mar-2019 BWR AAA 22-Jul-2019 BWR AAA 23-Jul-2020 BWR AAA 05-Aug-2020 BWR AAA 04-Aug-2021 BWR AAA 07-Sep-2021         07-Sep-2021 BWR AAA Miscellaneous
70 Bank of Baroda Financial Services Tier I Bonds (under Basel III) 3250 Listed BWR AA + 22-Jul-2019 Not Reviewed 23-Jul-2020 BWR AA + 05-Aug-2020 BWR AA + 04-Aug-2021 BWR AA + 07-Sep-2021                                     07-Sep-2021 BWR AA + Miscellaneous

71 Bank of Baroda Financial Services BASEL lll Compliant Tier II Bond 2500 Listed BWR AAA 22-Jul-2019 Not Reviewed 23-Jul-2020 BWR AAA 05-Aug-2020 BWR AAA 04-Aug-2021 BWR AAA 07-Sep-2021                                     07-Sep-2021 BWR AAA Miscellaneous

72 Bank of India Financial Services BASEL lll Compliant Tier II Bond 10000 Listed BWR AA + 27-Mar-2017 BWR AA + 04-Oct-2017 BWR AA + 25-Oct-2017 BWR AA + 31-Jan-2018 BWR AA 26-Mar-2018 BWR AA 04-Apr-2018 Not Reviewed 27-Mar-2019 BWR AA 30-Mar-2019 BWR AA 30-Mar-2020 BWR AA 31-Mar-2021                           31-Mar-2021 BWR AA Reaffirmation

73 Bank of India Financial Services BASEL lll Compliant Tier II Bond 15000 Listed BWR AA + 15-Jul-2016 BWR AA + 03-Feb-2017 BWR AA + 27-Mar-2017 BWR AA + 04-Oct-2017 BWR AA + 25-Oct-2017 BWR AA + 31-Jan-2018 BWR AA 26-Mar-2018 BWR AA 04-Apr-2018 Not Reviewed 27-Mar-2019 BWR AA 30-Mar-2019 BWR AA 30-Mar-2020 BWR AA 31-Mar-2021                       31-Mar-2021 BWR AA Reaffirmation

74 Bank of India Financial Services BASEL lll Compliant Tier II Bond 30000 Listed BWR AAA 29-Dec-2015 BWR AA + 11-Mar-2016 BWR AA + 17-Jun-2016 BWR AA + 15-Jul-2016 BWR AA + 03-Feb-2017 BWR AA + 27-Mar-2017 BWR AA + 04-Oct-2017 BWR AA + 25-Oct-2017 BWR AA + 31-Jan-2018 BWR AA 26-Mar-2018 BWR AA 04-Apr-2018 BWR AA 27-Mar-2019 BWR AA 30-Mar-2019 BWR AA 30-Mar-2020 BWR AA 31-Mar-2021                 31-Mar-2021 BWR AA Reaffirmation

75 Bank of Maharashtra Financial Services
Basel III Compliant Additional Tier 
I Perpetual Bonds 10000 Listed BWR AA - 11-Dec-2020 BWR AA - 24-Sep-2021                                           24-Sep-2021 BWR AA - Reaffirmation

76 Bank of Maharashtra Financial Services Tier II Bonds (under Basel III) 10000 Listed BWR AA 24-Sep-2021                                             24-Sep-2021 BWR AA Assignment
77 Bank of Maharashtra Financial Services Tier II Bonds (under Basel III) 10000 Listed BWR AA 26-Nov-2020 BWR AA 11-Dec-2020 BWR AA 24-Sep-2021                                         24-Sep-2021 BWR AA Reaffirmation
78 Baroda BNP Paribas Mutual Fund Financial Services Mutual Funds 0 Unlisted BWR A1 + mfs 03-Dec-2019 Not Reviewed 04-Dec-2020 BWR A1 + mfs 07-Dec-2020 Not Reviewed 08-Dec-2021 BWR A1 + mfs 10-Dec-2021 BWR A1 + mfs 31-Mar-2022                                   31-Mar-2022 BWR A1 + mfs Reaffirmation
79 Baroda BNP Paribas Mutual Fund Financial Services Mutual Funds 0 Unlisted BWR A1 + mfs 03-Dec-2019 Not Reviewed 04-Dec-2020 BWR A1 + mfs 07-Dec-2020 Not Reviewed 08-Dec-2021 BWR A1 + mfs 10-Dec-2021 BWR A1 + mfs 31-Mar-2022                                   31-Mar-2022 BWR A1 + mfs Reaffirmation
80 Baroda BNP Paribas Mutual Fund Financial Services Mutual Funds 0 Unlisted BWR AAAmfs 02-Dec-2020 BWR AAAmfs 02-Dec-2021 BWR AAAmfs 31-Mar-2022                                         31-Mar-2022 BWR AAAmfs Reaffirmation
81 Baroda BNP Paribas Mutual Fund Financial Services Mutual Funds 0 Unlisted BWR A1 + mfs 03-Dec-2019 Not Reviewed 04-Dec-2020 BWR A1 + mfs 07-Dec-2020 Not Reviewed 08-Dec-2021 BWR A1 + mfs 10-Dec-2021 BWR A1 + mfs 31-Mar-2022                                   31-Mar-2022 BWR A1 + mfs Reaffirmation

82 BEML Ltd.
Engineering & Capital 
Goods Long Term NCD 1000 Listed BWR AA + 19-Mar-2012 BWR AA 17-Jan-2013 BWR AA 10-Jul-2014 BWR AA 21-Jul-2015 BWR AA 03-Aug-2016 BWR AA 10-Aug-2017 BWR AA 30-Jul-2018 BWR AA 26-Jul-2019 BWR AA 15-Jul-2020 BWR AA 15-Jul-2021 BWR AA 01-Dec-2021                         01-Dec-2021 BWR AA Reaffirmation

83 Bharat Sanchar Nigam Ltd.(BSNL) Telecommunication Non Convertible Debentures 85000 Unlisted BWR AAA (CE) 10-Sep-2020 BWR AAA (CE) 09-Sep-2021 Not Reviewed 13-Sep-2021 BWR AAA (CE) 12-Oct-2021 BWR AAA (CE) 11-Nov-2021                                     11-Nov-2021 BWR AAA (CE) Miscellaneous

84 Bharti AXA Life Insurance Company Ltd Financial Services Non Convertible Debentures 200 Unlisted BWR AA + 26-Apr-2018 Not Reviewed 29-Apr-2019 BWR AA + 30-Apr-2019 Not Reviewed 04-May-2020 BWR AA + 30-May-2020 BWR AA + 31-May-2021                                   31-May-2021 BWR AA + Reaffirmation

85 Bharti AXA Life Insurance Company Ltd Financial Services Non Convertible Debentures 600 Unlisted BWR AA + 04-Sep-2017 BWR AA + 26-Apr-2018 Not Reviewed 29-Apr-2019 BWR AA + 30-Apr-2019 Not Reviewed 04-May-2020 BWR AA + 30-May-2020 BWR AA + 31-May-2021                                 31-May-2021 BWR AA + Reaffirmation
86 Bhopal Municipal Corporation Public Finance Non Convertible Debentures 1750 Unlisted BWR AA (SO) 06-Sep-2018 Not Reviewed 09-Sep-2019 BWR AA 25-Sep-2019 BWR AA 28-Sep-2020 Not Reviewed 28-Sep-2020 BWR AA 27-Nov-2020 Not Reviewed 29-Nov-2021 BWR AA 02-Dec-2021 BWR AA 19-Jan-2022                             19-Jan-2022 BWR AA Reaffirmation
87 Blue Blends India Ltd. Textile & Accessories Non Convertible Debentures 430 Listed BWR BB 15-Feb-2017 BWR BB - 07-Mar-2018 BWR D 27-Jun-2018 BWR D 22-May-2019 BWR D 15-Apr-2020 BWR D 26-Apr-2021                                   26-Apr-2021 BWR D Reaffirmation
88 Blue Jay Finlease Ltd. Miscellaneous Pass Through Certificates 70.5 Unlisted Provisional BWR BBB + (SO) 13-Jul-2021 BWR BBB + (SO) 06-Aug-2021                                           06-Aug-2021 BWR BBB + (SO) Affirmation
89 Bright Buildtech Pvt. Ltd. Real Estate Non Convertible Debentures 1392.3 Unlisted BWR B + 22-Aug-2013 BWR B + 24-Apr-2014 BWR B 14-Jan-2016 BWR B + 23-Mar-2016 BWR B + 24-Mar-2017 BWR B + 31-Mar-2018 BWR C 30-Mar-2019 BWR D 18-Mar-2020 BWR D 23-Mar-2021 BWR D 03-Jun-2021 BWR D 30-Mar-2022                         30-Mar-2022 BWR D Reaffirmation
90 Bright Buildtech Pvt. Ltd. Real Estate Non Convertible Debentures 971.4 Unlisted BWR B + 24-Apr-2014 BWR B 14-Jan-2016 BWR B + 23-Mar-2016 BWR B + 24-Mar-2017 BWR B + 31-Mar-2018 BWR C 30-Mar-2019 BWR D 18-Mar-2020 BWR D 23-Mar-2021 BWR D 03-Jun-2021 BWR D 30-Mar-2022                           30-Mar-2022 BWR D Reaffirmation

91
Capital Small Finance Bank Ltd 
(Erstwhile:Capital Local Area Bank Ltd.) Financial Services

Non-Convertible Upper Tier II 
Bonds 150 Unlisted BWR A 02-Jan-2015 BWR A 11-Mar-2016 BWR A 22-Mar-2016 BWR A 30-May-2016 BWR A 12-Apr-2017 BWR A + 23-Mar-2018 Not Reviewed 25-Mar-2019 BWR A + 29-Mar-2019 Not Reviewed 30-Mar-2020 BWR A + 01-Apr-2020 BWR A + 31-Mar-2021                         31-Mar-2021 BWR A + Reaffirmation

92
Capital Small Finance Bank Ltd 
(Erstwhile:Capital Local Area Bank Ltd.) Financial Services

Non-Convertible Upper Tier II 
Bonds 250 Unlisted BWR A 22-Mar-2016 BWR A 30-May-2016 BWR A 12-Apr-2017 BWR A + 23-Mar-2018 Not Reviewed 25-Mar-2019 BWR A + 29-Mar-2019 Not Reviewed 30-Mar-2020 BWR A + 01-Apr-2020 BWR A + 31-Mar-2021                             31-Mar-2021 BWR A + Reaffirmation

93
Capital Small Finance Bank Ltd 
(Erstwhile:Capital Local Area Bank Ltd.) Financial Services Bonds 250 Unlisted BWR A + 29-Mar-2019 Not Reviewed 30-Mar-2020 BWR A + 01-Apr-2020 BWR A + 31-Mar-2021                                       31-Mar-2021 BWR A + Reaffirmation

94 Capri Global Capital Limited Financial Services Non Convertible Debentures 500 Unlisted BWR AA - 30-Jun-2020 BWR AA - 30-Jun-2021                                           30-Jun-2021 BWR AA - Reaffirmation

95 Caspian Impact Investments Pvt. Ltd. Financial Services Non Convertible Debentures 250 Unlisted BWR BBB 21-Jul-2020 BWR BBB 21-Jul-2021                                           21-Jul-2021 BWR BBB Reaffirmation

96 Central Bank of India Financial Services BASEL lll Compliant Tier II Bond 20000 Listed BWR AA 08-Nov-2013 BWR AA 09-Feb-2015 BWR AA - 11-Mar-2016 BWR A + 21-Sep-2016 BWR A + 03-Jul-2017 BWR A + 25-Oct-2017 BWR A + 31-Jan-2018 BWR A 26-Mar-2018 BWR A 04-Apr-2018 BWR A 27-Mar-2019 BWR A 30-Mar-2019 BWR A + 08-Jan-2020 BWR A + 11-Jan-2021 BWR A + 12-Jan-2021 BWR A + 10-Jan-2022                 10-Jan-2022 BWR A + Reaffirmation

97 Central Bank of India Financial Services
Innovative Perpetual Debt 
Instrument 5000 Listed BWR AA 29-Oct-2012 BWR AA 20-Sep-2013 BWR AA 08-Nov-2013 BWR AA 09-Feb-2015 BWR AA - 11-Mar-2016 BWR A + 21-Sep-2016 BWR A 03-Jul-2017 BWR A 25-Oct-2017 BWR A 31-Jan-2018 BWR A - 26-Mar-2018 BWR A - 04-Apr-2018 BWR A - 27-Mar-2019 BWR A - 30-Mar-2019 BWR A 08-Jan-2020 BWR A 11-Jan-2021 BWR A 12-Jan-2021 BWR A 10-Jan-2022             10-Jan-2022 BWR A Reaffirmation

98 Centrum Capital Ltd. Financial Services
Principal Protected Market Linked 
Debentures 1000 Listed BWR PP-MLD BBB 08-Nov-2019 BWR PP-MLD BBB 23-Sep-2020 BWR PP-MLD BBB 01-Jul-2021 BWR PP-MLD BBB 14-Oct-2021                                       14-Oct-2021 BWR PP-MLD BBB Miscellaneous

99 Centrum Capital Ltd. Financial Services
Principal Protected Market Linked 
Debentures 1000 Listed BWR PP-MLD BBB 23-Sep-2020 BWR PP-MLD BBB 01-Jul-2021 BWR PP-MLD BBB 14-Oct-2021                                         14-Oct-2021 BWR PP-MLD BBB Miscellaneous

100 Chemm Finance Ltd. Financial Services Non Convertible Debentures 235 Unlisted BWR BB 21-Aug-2013 BWR BB 24-Dec-2015 Not Reviewed 04-Jan-2017 BWR BB - 29-Mar-2018 BWR BB - 11-Jul-2019 Not Reviewed 13-Jul-2020 BWR BB - 25-Sep-2020 BWR BB - 24-Sep-2021 Not Reviewed 27-Sep-2021 BWR BB - 25-Oct-2021                           25-Oct-2021 BWR BB - Reaffirmation
101 Chitrali Properties Pvt. Ltd Real Estate Non Convertible Debentures 800 Unlisted BWR B - 13-Dec-2016 Not Reviewed 14-Dec-2017 BWR B 10-Jan-2018 BWR B 08-Jan-2019 Not Reviewed 09-Jan-2020 BWR BB - 13-Jan-2020 Not Reviewed 14-Jan-2021 BWR BB - 15-Jan-2021 BWR BB - 11-Feb-2021 BWR BB - 14-Feb-2022 BWR BB - 14-Feb-2022 BWR BB - 09-Mar-2022                       09-Mar-2022 BWR BB - Reaffirmation
102 Clix Capital Services Pvt. Ltd. Financial Services Non Convertible Debentures 1500 Unlisted BWR AA - 17-Jun-2020 BWR AA - 16-Jun-2021 Not Reviewed 18-Jun-2021 BWR AA - 16-Jul-2021                                       16-Jul-2021 BWR AA - Reaffirmation
103 Clix Housing Finance Pvt. Ltd. Financial Services Non Convertible Debentures 200 Unlisted BWR AA - 17-Jul-2020 BWR AA - 16-Jul-2021                                           16-Jul-2021 BWR AA - Reaffirmation

104 Coffee Day Natural Resources Pvt. Ltd. Financial Services Non Convertible Debentures 1289 Unlisted BWR A - (SO) 19-Dec-2016 BWR A - (SO) 28-Sep-2017 BWR A - (SO) 28-Dec-2017 Not Reviewed 31-Dec-2018 BWR A - (SO) 02-Jan-2019 BWR BBB (SO) 31-Jul-2019 BWR BB - (SO) 23-Aug-2019 BWR C (SO) 10-Sep-2019 BWR C (CE) 14-Sep-2019 BWR D (CE) 24-Sep-2019 BWR D (CE) 26-Dec-2019 BWR D (CE) 27-Jul-2020 BWR D (CE) 26-Jul-2021                     26-Jul-2021 BWR D (CE) Reaffirmation
105 Convention Hotels India Pvt. Ltd. Hotels & Tourism Non Convertible Debentures 250 Unlisted BWR D 27-Aug-2020 BWR D 30-Aug-2021 BWR D 06-Dec-2021                                         06-Dec-2021 BWR D Reaffirmation
106 Cox & Kings Ltd Hotels & Tourism Commercial Paper 380 Listed BWR A1 + 13-Aug-2018 BWR A1 + 28-Sep-2018 BWR A1 + 18-Mar-2019 BWR A1 + 24-Jun-2019 BWR D 28-Jun-2019 BWR D 17-Jul-2019 BWR D 17-Jul-2020 BWR D 16-Jul-2021                               16-Jul-2021 BWR D Reaffirmation
107 Cox & Kings Ltd Hotels & Tourism Commercial Paper 3750 Listed BWR A1 + 14-Mar-2018 BWR A1 + 26-Apr-2018 BWR A1 + 08-Jun-2018 BWR A1 + 13-Aug-2018 BWR A1 + 28-Sep-2018 BWR A1 + 18-Mar-2019 BWR A1 + 24-Jun-2019 BWR D 28-Jun-2019 BWR D 17-Jul-2019 BWR D 17-Jul-2020 BWR D 16-Jul-2021                         16-Jul-2021 BWR D Reaffirmation
108 Cox & Kings Ltd Hotels & Tourism Non Convertible Debentures 500 Listed BWR AA 26-Apr-2018 BWR AA 08-Jun-2018 BWR AA 13-Aug-2018 BWR AA 28-Sep-2018 BWR AA 18-Mar-2019 BWR AA - 24-Jun-2019 BWR C 28-Jun-2019 BWR D 17-Jul-2019 BWR D 17-Jul-2020 BWR D 16-Jul-2021                           16-Jul-2021 BWR D Reaffirmation
109 Cox & Kings Ltd Hotels & Tourism Commercial Paper 16470 Listed BWR A1 + 25-Oct-2017 BWR A1 + 14-Mar-2018 BWR A1 + 26-Apr-2018 BWR A1 + 08-Jun-2018 BWR A1 + 13-Aug-2018 BWR A1 + 28-Sep-2018 BWR A1 + 18-Mar-2019 BWR A1 + 24-Jun-2019 BWR D 28-Jun-2019 BWR D 17-Jul-2019 BWR D 17-Jul-2020 BWR D 16-Jul-2021                       16-Jul-2021 BWR D Reaffirmation
110 CreditAccess Grameen Ltd. Financial Services Non Convertible Debentures 1000 Listed BWR A + 27-Nov-2020 Not Reviewed 29-Nov-2021 BWR A + 30-Nov-2021                                         30-Nov-2021 BWR A + Reaffirmation
111 Creixent Special Steels Limited Financial Services Non Convertible Debentures 1863 Unlisted BWR BBB - 09-Aug-2018 BWR BBB - 06-Sep-2018 Not Reviewed 12-Aug-2019 BWR BBB - 13-Aug-2019 Not Reviewed 14-Aug-2020 BWR BBB - 17-Aug-2020 BWR BBB - 13-Aug-2021 Not Reviewed 18-Aug-2021 BWR BBB - 24-Aug-2021                             24-Aug-2021 BWR BBB - Reaffirmation

112 Crescent Amity Realtors Private Limited Real Estate Non Convertible Debentures 900 Unlisted BWR B 27-Sep-2017 BWR B 27-Sep-2018 BWR D 04-Jan-2019 BWR D 03-Jan-2020 BWR D 04-Jan-2021 BWR D 03-Jan-2022                                   03-Jan-2022 BWR D Reaffirmation

113 D P Jain & Co. Infrastructure Pvt. Ltd. Infrastructure Non Convertible Debentures 80 Unlisted BWR BBB 21-Aug-2014 BWR A - 20-Jul-2015 BWR A - 16-Nov-2016 Not Reviewed 17-Nov-2017 BWR A 15-Jan-2018 BWR A 17-Jan-2019 Not Reviewed 20-Jan-2020 BWR A 18-Feb-2020 BWR A 19-Feb-2021 BWR A 21-Feb-2022 BWR A 25-Feb-2022 BWR A 25-Mar-2022                       25-Mar-2022 BWR A Reaffirmation

114
Dhani Loans and Services Ltd. (erstwhile 
Indiabulls Consumer Finance Ltd.) Financial Services Pass Through Certificates 97.2 Unlisted Provisional BWR AAA (SO) 27-Dec-2019 BWR AAA (SO) 06-Feb-2020 BWR AAA (SO) 23-Sep-2020 BWR AAA (SO) 21-Oct-2020 Not Reviewed 22-Oct-2021 BWR AAA (SO) 26-Oct-2021                                   26-Oct-2021 BWR AAA (SO) Reaffirmation

115
Dhani Loans and Services Ltd. (erstwhile 
Indiabulls Consumer Finance Ltd.) Financial Services Non Convertible Debentures 20000 Unlisted BWR AA + 19-Oct-2018 BWR AA + 25-Mar-2019 BWR AA 31-Oct-2019 BWR AA 16-May-2020 BWR AA 23-Sep-2020 BWR AA 26-Mar-2021 Not Reviewed 28-Mar-2022                                 28-Mar-2022 Not Reviewed Reaffirmation

116
Dhani Loans and Services Ltd. (erstwhile 
Indiabulls Consumer Finance Ltd.) Financial Services Commercial Paper 20000 Unlisted BWR A1 + 25-Sep-2017 BWR A1 + 08-May-2018 BWR A1 + 12-Sep-2018 BWR A1 + 19-Oct-2018 BWR A1 + 25-Mar-2019 BWR A1 + 31-Oct-2019 BWR A1 + 16-May-2020 BWR A1 + 23-Sep-2020 BWR A1 + 26-Mar-2021 BWR A1 + 28-Mar-2022                           28-Mar-2022 BWR A1 + Reaffirmation

117
Dhani Loans and Services Ltd. (erstwhile 
Indiabulls Consumer Finance Ltd.) Financial Services Pass Through Certificates 554.4 Unlisted Provisional BWR AAA (SO) 16-Oct-2019 BWR AAA (SO) 01-Jun-2020 BWR AAA (SO) 23-Sep-2020 BWR AAA (SO) 21-Oct-2020 Not Reviewed 22-Oct-2021 BWR AAA (SO) 26-Oct-2021                                   26-Oct-2021 BWR AAA (SO) Reaffirmation

118
Dhani Loans and Services Ltd. (erstwhile 
Indiabulls Consumer Finance Ltd.) Financial Services Non Convertible Debentures 10000 Unlisted BWR AA 16-May-2020 BWR AA 23-Sep-2020 BWR AA 26-Mar-2021 Not Reviewed 28-Mar-2022                                       28-Mar-2022 Not Reviewed Reaffirmation

119 Dhanlaxmi Bank Ltd Financial Services BASEL lll Compliant Tier II Bond 1500 Listed BWR BB 14-Mar-2018 BWR BB 08-Mar-2019 Not Reviewed 09-Mar-2020 BWR BB + 17-Mar-2020 BWR BB + 09-Oct-2020 BWR BB + 01-Mar-2021 Not Reviewed 02-Mar-2022 BWR BB + 03-Mar-2022                               03-Mar-2022 BWR BB + Reaffirmation

120 Diamond Power Infrastructure Limited
Engineering & Capital 
Goods Non Convertible Debentures 1059.7 Listed BWR BB - 20-Apr-2016 BWR D 29-May-2017 Not Reviewed 30-May-2018 BWR D 11-Jun-2018 BWR D 26-Jun-2019 BWR D 30-Jun-2020 BWR D 01-Jul-2021                                 01-Jul-2021 BWR D Reaffirmation

121 Digamber Capfin Limited Financial Services Non Convertible Debentures 750 Unlisted BWR BBB + 23-Jul-2020 BWR BBB + 06-Nov-2020 BWR BBB + 08-Sep-2021 BWR BBB + 28-Feb-2022                                       28-Feb-2022 BWR BBB + Reaffirmation
122 Digamber Capfin Limited Financial Services Pass Through Certificates 241.4 Unlisted Provisional BWR A (SO) 10-Mar-2021 BWR A (SO) 11-May-2021                                           11-May-2021 BWR A (SO) Affirmation
123 Digikredit Finance Private Limited Financial Services Pass Through Certificates 28.1 Unlisted Provisional BWR A - (SO) 17-Mar-2020 Not Reviewed 18-Mar-2021 BWR A - (SO) 09-Apr-2021                                         09-Apr-2021 BWR A - (SO) Affirmation
124 Digikredit Finance Private Limited Financial Services Pass Through Certificates 0.9 Unlisted Provisional BWR BBB + (SO) 17-Mar-2020 Not Reviewed 18-Mar-2021 BWR BBB + (SO) 09-Apr-2021                                         09-Apr-2021 BWR BBB + (SO) Affirmation
125 Digikredit Finance Private Limited Financial Services Pass Through Certificates 24.9 Unlisted Provisional BWR BBB (SO) 23-Sep-2020 BWR BBB (SO) 06-Nov-2020 Not Reviewed 08-Nov-2021 BWR BBB (SO) 09-Nov-2021                                       09-Nov-2021 BWR BBB (SO) Reaffirmation
126 DMI Finance Pvt Ltd Financial Services Non Convertible Debentures 500 Unlisted BWR AA - 29-Jun-2020 BWR AA - 25-Jun-2021                                           25-Jun-2021 BWR AA - Reaffirmation

127 DMI Housing Finance Private Limited Financial Services Non Convertible Debentures 3000 Unlisted BWR AA - (CE) 27-Feb-2020 Not Reviewed 01-Mar-2021 BWR AA - (CE) 20-Mar-2021 Not Reviewed 21-Mar-2022                                       21-Mar-2022 Not Reviewed Reaffirmation

128 DMI Housing Finance Private Limited Financial Services Non Convertible Debentures 1000 Unlisted BWR AA - (CE) 06-Dec-2019 BWR AA - (CE) 27-Feb-2020 Not Reviewed 01-Mar-2021 BWR AA - (CE) 20-Mar-2021 Not Reviewed 21-Mar-2022                                     21-Mar-2022 Not Reviewed Reaffirmation
129 Dredging Corporation of India Ltd. Miscellaneous Tax Free Bonds 588.8 Listed BWR AA + (SO) 17-Jan-2013 BWR AA + (SO) 09-May-2016 BWR AA + (SO) 29-May-2017 BWR AA + (SO) 04-Jun-2018 Not Reviewed 05-Jun-2019 BWR AA + (SO) 03-Jul-2019 BWR AA + (CE) 14-Sep-2019 BWR AA + (CE) 30-Dec-2019 BWR AA - 07-Aug-2020 BWR AA - 06-Aug-2021                           06-Aug-2021 BWR AA - Reaffirmation

130
Dvara Kshetriya Gramin Financial 
Services Pvt. Ltd. Financial Services Non Convertible Debentures 400 Unlisted BWR BBB + 01-Oct-2020 Not Reviewed 04-Oct-2021 BWR BBB + 07-Oct-2021 BWR BBB + 29-Oct-2021                                       29-Oct-2021 BWR BBB + Reaffirmation

131 Easy Home Finance Ltd. Financial Services Non Convertible Debentures 100 Unlisted BWR BBB - 28-Feb-2020 BWR BBB - 30-Mar-2020 BWR BBB - 26-Mar-2021 Not Reviewed 31-Mar-2021 BWR BBB - 23-Apr-2021                                     23-Apr-2021 BWR BBB - Reaffirmation

132 ECap Equities Limited Financial Services
Principal Protected Market Linked 
Debentures 3000 Unlisted BWR PP-MLD AA + 31-Jan-2018 BWR PP-MLD AA + 16-Nov-2018 BWR PP-MLD AA + 30-Mar-2019 BWR PP-MLD AA + 05-Jul-2019 BWR PP-MLD AA 21-Sep-2019 BWR PP-MLD AA 27-Sep-2019 BWR PP-MLD AA 21-Sep-2020 BWR PP-MLD AA - 10-Nov-2020 BWR PP-MLD AA - 09-Nov-2021                             09-Nov-2021 BWR PP-MLD AA - Reaffirmation

133 ECap Equities Limited Financial Services
Principal Protected Market Linked 
Debentures 3250 Unlisted BWR PP-MLD AA + 20-Mar-2017 BWR PP-MLD AA + 30-Jun-2017 BWR PP-MLD AA + 31-Jan-2018 BWR PP-MLD AA + 16-Nov-2018 BWR PP-MLD AA + 30-Mar-2019 BWR PP-MLD AA + 05-Jul-2019 BWR PP-MLD AA 21-Sep-2019 BWR PP-MLD AA 27-Sep-2019 BWR PP-MLD AA 21-Sep-2020 BWR PP-MLD AA - 10-Nov-2020 BWR PP-MLD AA - 09-Nov-2021                         09-Nov-2021 BWR PP-MLD AA - Reaffirmation

134 ECL Finance Limited Financial Services
Principal Protected Market Linked 
Debentures 20 Unlisted BWR AA + 08-Aug-2016 BWR AA + 26-Dec-2016 BWR AA + 21-Apr-2017 BWR AA + 08-May-2017 BWR AA + 29-Mar-2018 BWR AA + 30-Mar-2019 BWR AA + 05-Jul-2019 BWR PP-MLD AA 21-Sep-2019 BWR PP-MLD AA 21-Sep-2020 BWR PP-MLD AA - 10-Nov-2020 BWR PP-MLD AA - 08-Nov-2021                         08-Nov-2021 BWR PP-MLD AA - Reaffirmation

135 ECL Finance Limited Financial Services Non Convertible Debentures 2000 Unlisted BWR AA 07-Oct-2015 BWR AA + 03-Feb-2016 BWR AA + 08-Aug-2016 BWR AA + 26-Dec-2016 BWR AA + 21-Apr-2017 BWR AA + 08-May-2017 BWR AA + 29-Mar-2018 BWR AA + 30-Mar-2019 BWR AA + 05-Jul-2019 BWR AA 21-Sep-2019 BWR AA 21-Sep-2020 BWR AA - 10-Nov-2020 BWR AA - 08-Nov-2021                     08-Nov-2021 BWR AA - Reaffirmation
136 ECL Finance Limited Financial Services Long Term NCD 1500 Unlisted BWR AA 20-Feb-2014 BWR AA 16-May-2014 BWR AA 23-May-2014 BWR AA 02-Sep-2015 BWR AA 07-Oct-2015 BWR AA + 03-Feb-2016 BWR AA + 08-Aug-2016 BWR AA + 26-Dec-2016 BWR AA + 21-Apr-2017 BWR AA + 08-May-2017 BWR AA + 29-Mar-2018 BWR AA + 30-Mar-2019 BWR AA + 05-Jul-2019 BWR AA 21-Sep-2019 BWR AA 21-Sep-2020 BWR AA - 10-Nov-2020 BWR AA - 08-Nov-2021             08-Nov-2021 BWR AA - Reaffirmation

137 ECL Finance Limited Financial Services
Innovative Perpetual Debt 
Instrument 3000 Unlisted BWR AA 21-Apr-2017 BWR AA 08-May-2017 BWR AA 29-Mar-2018 BWR AA 30-Mar-2019 BWR AA 05-Jul-2019 BWR AA - 21-Sep-2019 BWR AA - 21-Sep-2020 BWR A + 10-Nov-2020 BWR A + 08-Nov-2021                             08-Nov-2021 BWR A + Reaffirmation

138 ECL Finance Limited Financial Services Non Convertible Debentures 500 Unlisted BWR AA + 08-May-2017 BWR AA + 29-Mar-2018 BWR AA + 30-Mar-2019 BWR AA + 05-Jul-2019 BWR AA 21-Sep-2019 BWR AA 21-Sep-2020 BWR AA - 10-Nov-2020 BWR AA - 08-Nov-2021                               08-Nov-2021 BWR AA - Reaffirmation
139 ECL Finance Limited Financial Services Subordinated Tier II NCD 1000 Unlisted BWR AA 02-Aug-2013 BWR AA 17-Dec-2013 BWR AA 20-Feb-2014 BWR AA 16-May-2014 BWR AA 23-May-2014 BWR AA 02-Sep-2015 BWR AA 07-Oct-2015 BWR AA + 03-Feb-2016 BWR AA + 08-Aug-2016 BWR AA + 26-Dec-2016 BWR AA + 21-Apr-2017 BWR AA + 08-May-2017 BWR AA + 29-Mar-2018 BWR AA + 30-Mar-2019 BWR AA + 05-Jul-2019 BWR AA 21-Sep-2019 BWR AA 21-Sep-2020 BWR AA - 10-Nov-2020 BWR AA - 08-Nov-2021         08-Nov-2021 BWR AA - Reaffirmation

140
Edel Finance Company Ltd. (Erstwhile 
Edelweiss Finvest Pvt Ltd) Financial Services Non Convertible Debentures 3000 Unlisted BWR AA + 15-Feb-2018 BWR AA + 29-Mar-2018 BWR AA + 30-Mar-2019 BWR AA + 05-Jul-2019 BWR AA 21-Sep-2019 BWR AA 21-Sep-2020 BWR AA - 11-Nov-2020 Not Reviewed 12-Nov-2021 BWR AA - 15-Nov-2021                             15-Nov-2021 BWR AA - Reaffirmation

141
Edelweiss Asset Reconstruction 
Company Ltd. Financial Services

Principal Protected Market Linked 
Debentures 2500 Unlisted BWR PP-MLD A + 10-Nov-2020 Not Reviewed 11-Nov-2021 BWR PP-MLD A + 26-Nov-2021                                         26-Nov-2021 BWR PP-MLD A + Reaffirmation

142
Edelweiss Asset Reconstruction 
Company Ltd. Financial Services Non Convertible Debentures 3000 Unlisted BWR AA + (SO) 15-Nov-2018 BWR AA + (SO) 30-Mar-2019 BWR AA + (SO) 05-Jul-2019 BWR AA + (CE) 14-Sep-2019 BWR AA (CE) 21-Sep-2019 Not Reviewed 22-Sep-2020 BWR AA (CE) 23-Sep-2020 BWR AA - (CE) 10-Nov-2020 Not Reviewed 11-Nov-2021 BWR AA - (CE) 26-Nov-2021                           26-Nov-2021 BWR AA - (CE) Reaffirmation

143 Edelweiss Broking Limited Traders
Principal Protected Market Linked 
Debentures 1000 Unlisted BWR PP-MLD A1 + 10-Nov-2020 BWR PP-MLD A1 + 24-Sep-2021 BWR PP-MLD A1 + 20-Jan-2022                                         20-Jan-2022 BWR PP-MLD A1 + Reaffirmation

144 Edelweiss Broking Limited Financial Services
Principal Protected Market Linked 
Debentures 1000 Unlisted BWR PP-MLD A1 + 10-Nov-2020 BWR PP-MLD A1 + 24-Sep-2021 BWR PP-MLD A1 + 20-Jan-2022                                         20-Jan-2022 BWR PP-MLD A1 + Reaffirmation

145 Edelweiss Broking Limited Traders Commercial Paper 5000 Unlisted BWR A1 + 24-Sep-2021 BWR A1 + 20-Jan-2022                                           20-Jan-2022 BWR A1 + Reaffirmation
146 Edelweiss Broking Limited Financial Services Commercial Paper 5000 Unlisted BWR A1 + 24-Sep-2021 BWR A1 + 20-Jan-2022                                           20-Jan-2022 BWR A1 + Reaffirmation
147 Edelweiss Broking Limited Traders Commercial Paper 10000 Unlisted BWR A1 + 20-Jan-2022                                             20-Jan-2022 BWR A1 + Assignment
148 Edelweiss Broking Limited Financial Services Commercial Paper 10000 Unlisted BWR A1 + 20-Jan-2022                                             20-Jan-2022 BWR A1 + Assignment
149 Edelweiss Broking Limited Traders Non Convertible Debentures 2000 Unlisted BWR AA - 10-Nov-2020 BWR AA - 24-Sep-2021 BWR AA - 20-Jan-2022                                         20-Jan-2022 BWR AA - Reaffirmation
150 Edelweiss Broking Limited Financial Services Non Convertible Debentures 2000 Unlisted BWR AA - 10-Nov-2020 BWR AA - 24-Sep-2021 BWR AA - 20-Jan-2022                                         20-Jan-2022 BWR AA - Reaffirmation

151 Edelweiss Broking Limited Traders
Principal Protected Market Linked 
Debentures 2000 Unlisted BWR PP-MLD AA - 10-Nov-2020 BWR PP-MLD AA - 24-Sep-2021 BWR PP-MLD AA - 20-Jan-2022                                         20-Jan-2022 BWR PP-MLD AA - Reaffirmation

152 Edelweiss Broking Limited Financial Services
Principal Protected Market Linked 
Debentures 2000 Unlisted BWR PP-MLD AA - 10-Nov-2020 BWR PP-MLD AA - 24-Sep-2021 BWR PP-MLD AA - 20-Jan-2022                                         20-Jan-2022 BWR PP-MLD AA - Reaffirmation

153 Edelweiss Finance and Investments Ltd. Financial Services
Principal Protected Market Linked 
Debentures 5000 Unlisted BWR PP-MLD AA 21-Sep-2019 BWR PP-MLD AA 21-Sep-2020 BWR PP-MLD AA - 10-Nov-2020 BWR PP-MLD AA - 18-May-2021                                       18-May-2021 BWR PP-MLD AA - Reaffirmation

154 Edelweiss Finance and Investments Ltd. Financial Services Non Convertible Debentures 500 Unlisted BWR AA + 03-Feb-2016 BWR AA + 13-Feb-2017 Not Reviewed 14-Feb-2018 BWR AA + 29-Mar-2018 BWR AA + 30-Mar-2019 BWR AA + 05-Jul-2019 BWR AA 21-Sep-2019 BWR AA 21-Sep-2020 BWR AA - 10-Nov-2020 BWR AA - 18-May-2021                           18-May-2021 BWR AA - Reaffirmation

155 Edelweiss Finance and Investments Ltd. Financial Services Non Convertible Debentures 2500 Unlisted BWR AA - 10-Nov-2020 BWR AA - 18-May-2021                                           18-May-2021 BWR AA - Reaffirmation

156 Edelweiss Finance and Investments Ltd. Financial Services Non Convertible Debentures 4500 Unlisted BWR AA 21-Sep-2019 BWR AA 21-Sep-2020 BWR AA - 10-Nov-2020 BWR AA - 18-May-2021                                       18-May-2021 BWR AA - Reaffirmation
157 Edelweiss Financial Services Ltd. Financial Services Non Convertible Debentures 2187 Listed BWR AA - 05-Mar-2021 BWR AA - 21-Sep-2021                                           21-Sep-2021 BWR AA - Reaffirmation

158 Edelweiss Financial Services Ltd. Financial Services
Principal Protected Market Linked 
Debentures 3000 Listed BWR PP-MLD AA - 09-Nov-2020 BWR PP-MLD AA - 05-Mar-2021 BWR PP-MLD AA - 21-Sep-2021                                         21-Sep-2021 BWR PP-MLD AA - Reaffirmation

159 Edelweiss Financial Services Ltd. Financial Services Non Convertible Debentures 2000 Listed BWR AA - 09-Nov-2020 BWR AA - 05-Mar-2021 BWR AA - 21-Sep-2021                                         21-Sep-2021 BWR AA - Reaffirmation

160 Edelweiss Financial Services Ltd. Financial Services
Principal Protected Market Linked 
Debentures 2000 Listed BWR PP-MLD AA - 05-Mar-2021 BWR PP-MLD AA - 21-Sep-2021                                           21-Sep-2021 BWR PP-MLD AA - Reaffirmation

161 Edelweiss Housing Finance Ltd. Financial Services
Innovative Perpetual Debt 
Instrument 1000 Listed BWR AA 11-Apr-2017 BWR AA 29-Mar-2018 BWR AA 30-Mar-2019 BWR AA 05-Jul-2019 BWR AA - 21-Sep-2019 BWR AA - 21-Sep-2020 BWR A + 10-Nov-2020 BWR A + 09-Nov-2021                               09-Nov-2021 BWR A + Reaffirmation

162 Edelweiss Housing Finance Ltd. Financial Services Non Convertible Debentures 5000 Listed BWR AA + 15-Jun-2016 BWR AA + 13-Feb-2017 BWR AA + 11-Apr-2017 BWR AA + 29-Mar-2018 BWR AA + 30-Mar-2019 BWR AA + 05-Jul-2019 BWR AA 21-Sep-2019 BWR AA 21-Sep-2020 BWR AA - 10-Nov-2020 BWR AA - 09-Nov-2021                           09-Nov-2021 BWR AA - Reaffirmation
163 Edelweiss Housing Finance Ltd. Financial Services Non Convertible Debentures 500 Listed BWR AA + 03-Feb-2016 BWR AA + 15-Jun-2016 BWR AA + 13-Feb-2017 BWR AA + 11-Apr-2017 BWR AA + 29-Mar-2018 BWR AA + 30-Mar-2019 BWR AA + 05-Jul-2019 BWR AA 21-Sep-2019 BWR AA 21-Sep-2020 BWR AA - 10-Nov-2020 BWR AA - 09-Nov-2021                         09-Nov-2021 BWR AA - Reaffirmation

164 Edelweiss Retail Finance Ltd. Financial Services
Innovative Perpetual Debt 
Instrument 1000 Unlisted BWR AA 19-Dec-2017 BWR AA 31-Mar-2018 BWR AA 30-Mar-2019 BWR AA 05-Jul-2019 BWR AA - 21-Sep-2019 BWR AA - 21-Sep-2020 BWR A + 10-Nov-2020 BWR A + 13-Nov-2020 Not Reviewed 11-Nov-2021 BWR A + 15-Nov-2021                           15-Nov-2021 BWR A + Reaffirmation

165 Edelweiss Retail Finance Ltd. Financial Services Non Convertible Debentures 500 Unlisted BWR AA + 03-Feb-2016 BWR AA + 13-Feb-2017 BWR AA + 19-Dec-2017 BWR AA + 31-Mar-2018 BWR AA + 30-Mar-2019 BWR AA + 05-Jul-2019 BWR AA 21-Sep-2019 BWR AA 21-Sep-2020 BWR AA - 10-Nov-2020 BWR AA - 13-Nov-2020 BWR AA - 11-Nov-2021 BWR AA - 15-Nov-2021                       15-Nov-2021 BWR AA - Reaffirmation

166

Edisons Infrapower & Multiventures 
Private Limited (erstwhile Edison Utility 
Works Pvt Ltd) Financial Services Non Convertible Debentures 420 Unlisted BWR A + (SO) 13-Apr-2016 BWR A + (SO) 02-May-2017 BWR A + (SO) 22-Mar-2018 BWR A + (SO) 06-Dec-2018 BWR A + (SO) 31-Jan-2019 BWR A (SO) 18-Feb-2019 BWR A (SO) 10-Apr-2019 BWR BBB (SO) 23-May-2019 BWR BBB (SO) 13-Jun-2019 BWR BBB - (SO) 19-Aug-2019 BWR BBB - (CE) 14-Sep-2019 BWR D (CE) 03-Oct-2019 BWR D (CE) 27-Dec-2019 BWR D (CE) 24-Apr-2020 BWR D (CE) 18-Mar-2021 BWR D 26-Mar-2022               26-Mar-2022 BWR D Reaffirmation

167

Edisons Infrapower & Multiventures 
Private Limited (erstwhile Edison Utility 
Works Pvt Ltd) Financial Services Non Convertible Debentures 40 Unlisted BWR A + (SO) 11-May-2016 BWR A + (SO) 02-May-2017 BWR A + (SO) 22-Mar-2018 BWR A + (SO) 06-Dec-2018 BWR A + (SO) 31-Jan-2019 BWR A (SO) 18-Feb-2019 BWR A (SO) 10-Apr-2019 BWR BBB (SO) 23-May-2019 BWR BBB (SO) 13-Jun-2019 BWR BBB - (SO) 19-Aug-2019 BWR BBB - (CE) 14-Sep-2019 BWR BB (CE) 03-Oct-2019 BWR BB (CE) 27-Dec-2019 BWR B (CE) 24-Apr-2020 BWR D (CE) 18-Mar-2021 BWR D 26-Mar-2022               26-Mar-2022 BWR D Reaffirmation

168

Edisons Infrapower & Multiventures 
Private Limited (erstwhile Edison Utility 
Works Pvt Ltd) Financial Services Non Convertible Debentures 140 Unlisted BWR A + (SO) 04-May-2016 BWR A + (SO) 02-May-2017 BWR A + (SO) 22-Mar-2018 BWR A + (SO) 06-Dec-2018 BWR A + (SO) 31-Jan-2019 BWR A (SO) 18-Feb-2019 BWR A (SO) 10-Apr-2019 BWR BBB (SO) 23-May-2019 BWR BBB (SO) 13-Jun-2019 BWR BBB - (SO) 19-Aug-2019 BWR BBB - (CE) 14-Sep-2019 BWR D (CE) 03-Oct-2019 BWR D (CE) 27-Dec-2019 BWR D (CE) 24-Apr-2020 BWR D (CE) 18-Mar-2021 BWR D 26-Mar-2022               26-Mar-2022 BWR D Reaffirmation

169 Ensource Consulting Private Limited Financial Services Non Convertible Debentures 2500 Unlisted Provisional BWR A (SO) 17-May-2018 BWR A (SO) 29-Mar-2019 BWR A (SO) 17-May-2019 BWR A (CE) 14-Sep-2019 BWR A (CE) 18-May-2020 Not Reviewed 18-May-2020 BWR A (CE) 15-Jun-2020 Not Reviewed 16-Jun-2021 BWR A (CE) 18-Jun-2021 BWR A (CE) 19-Jul-2021                           19-Jul-2021 BWR A (CE) Reaffirmation
170 Entry India Projects Pvt. Ltd. Real Estate Non Convertible Debentures 250 Unlisted BWR BB - 04-Oct-2017 Not Reviewed 04-Oct-2018 BWR BB - 20-Nov-2018 BWR BB - 14-Nov-2019 BWR B - 12-Nov-2020 BWR B - 12-Nov-2021                                   12-Nov-2021 BWR B - Reaffirmation

171 Enzen Global Solutions Private Limited IT & ITES Non Convertible Debentures 625 Unlisted BWR A 17-May-2018 BWR A 17-May-2019 BWR A 18-May-2020 Not Reviewed 18-May-2020 BWR A 15-Jun-2020 Not Reviewed 16-Jun-2021 BWR A 18-Jun-2021 BWR A 15-Jul-2021                               15-Jul-2021 BWR A Reaffirmation

172 Eon Hadapsar Infrastructure Pvt. Ltd. Real Estate Non Convertible Debentures 1195 Unlisted BWR BB (SO) 18-Dec-2014 BWR BB (SO) 31-Mar-2016 BWR BB (SO) 31-Mar-2017 BWR BB (SO) 31-Mar-2018 BWR BB (SO) 26-Mar-2019 BWR BB 20-Mar-2020 BWR BB 20-Mar-2021 BWR BB 10-Jan-2022                               10-Jan-2022 BWR BB Reaffirmation
173 ESAF Small Finance Bank Limited Financial Services Tier II Bonds (under Basel III) 3000 Unlisted BWR A 18-Mar-2022                                             18-Mar-2022 BWR A Assignment
174 Essel Green Energy Pvt. Ltd. Power Non Convertible Debentures 3000 Unlisted BWR BB 02-Mar-2016 BWR BB 28-Dec-2016 Not Reviewed 29-Dec-2017 BWR BB 23-Feb-2018 BWR BB 01-Feb-2019 BWR D 03-Apr-2019 BWR D 03-Apr-2020 BWR D 05-Apr-2021                               05-Apr-2021 BWR D Reaffirmation
175 Essel Infraprojects Ltd. Infrastructure Non Convertible Debentures 3510 Unlisted BWR A - (SO) 15-Jun-2015 BWR A - (SO) 06-Sep-2016 BWR A - (SO) 23-Feb-2018 BWR A (SO) 23-May-2018 BWR A (SO) 29-Oct-2018 BWR A (SO) 07-Dec-2018 BWR A (SO) 31-Jan-2019 BWR A - (SO) 18-Feb-2019 BWR BBB (SO) 23-May-2019 BWR BBB (SO) 13-Jun-2019 BWR BBB - (SO) 19-Aug-2019 BWR BBB - (CE) 14-Sep-2019 BWR BB - (CE) 03-Oct-2019 BWR C (CE) 30-Dec-2019 BWR D (CE) 27-May-2020 BWR D (CE) 11-Dec-2020 BWR D (CE) 02-Dec-2021             02-Dec-2021 BWR D (CE) Reaffirmation
176 Fantasy Buildwell Pvt. Ltd. Real Estate Non Convertible Debentures 119.8 Unlisted BWR BB + 14-Apr-2016 BWR BB + 17-May-2017 BWR BB + 17-May-2018 BWR BB + 28-May-2018 BWR BB + 16-May-2019 BWR BB + 15-Jul-2019 BWR BB + 15-Jul-2020 Not Reviewed 16-Jul-2020 BWR BB 29-Sep-2020 BWR BB 29-Sep-2021 BWR BB 28-Oct-2021                         28-Oct-2021 BWR BB Reaffirmation
177 Fantasy Buildwell Pvt. Ltd. Real Estate Non Convertible Debentures 217.5 Unlisted BWR BB + 04-Feb-2016 BWR BB + 14-Apr-2016 BWR BB + 17-May-2017 BWR BB + 17-May-2018 BWR BB + 28-May-2018 BWR BB + 16-May-2019 BWR BB + 15-Jul-2019 BWR BB + 15-Jul-2020 Not Reviewed 16-Jul-2020 BWR BB 29-Sep-2020 BWR BB 29-Sep-2021 BWR BB 28-Oct-2021                       28-Oct-2021 BWR BB Reaffirmation
178 Feedback Energy Distribution Power Commercial Paper 200 Unlisted BWR A2 + 04-May-2020 BWR D 01-Feb-2021 Not Reviewed 02-Feb-2022 BWR D 11-Feb-2022                                       11-Feb-2022 BWR D Reaffirmation

179 Finquest Financial Solutions Pvt. Ltd Financial Services Non Convertible Debentures 1000 Unlisted BWR BB 21-Sep-2018 BWR BB - 28-Aug-2019 BWR BB - 28-Aug-2020 Not Reviewed 31-Aug-2020 BWR BB - 07-Oct-2020 Not Reviewed 08-Oct-2021 BWR BB - 14-Oct-2021                                 14-Oct-2021 BWR BB - Reaffirmation

180 Finquest Financial Solutions Pvt. Ltd Financial Services Non Convertible Debentures 1750 Unlisted BWR BB - 07-Mar-2017 Not Reviewed 08-Mar-2018 BWR BB - 28-Mar-2018 BWR BB 21-Sep-2018 BWR BB - 28-Aug-2019 BWR BB - 28-Aug-2020 Not Reviewed 31-Aug-2020 BWR BB - 07-Oct-2020 Not Reviewed 08-Oct-2021 BWR BB - 14-Oct-2021                           14-Oct-2021 BWR BB - Reaffirmation

181
Franklin Templeton Asset Management 
(India) Pvt. Ltd. Miscellaneous Mutual Funds 0 Unlisted BWR A1 + mfs 13-Mar-2020 Not Reviewed 15-Mar-2021 BWR A1 + mfs 18-Mar-2021 BWR A1 + mfs 21-Mar-2022 Not Reviewed 21-Mar-2022                                     21-Mar-2022 Not Reviewed Reaffirmation

182
Future Enterprises Limited (erstwhile 
Future Retail Ltd.) Textile & Accessories Non Convertible Debentures 3000 Listed BWR AA (SO) 09-Feb-2018 Not Reviewed 11-Feb-2019 BWR AA (SO) 19-Mar-2019 BWR AA - 20-Mar-2020 BWR A 13-Apr-2020 BWR A - 27-May-2020 BWR BB + 31-Jul-2020 BWR C 21-Aug-2020 BWR C 09-Sep-2020 BWR C 20-Aug-2021 BWR D 22-Nov-2021 BWR D 26-Mar-2022                       26-Mar-2022 BWR D Miscellaneous

183
Future Enterprises Limited (erstwhile 
Future Retail Ltd.) Textile & Accessories Non Convertible Debentures 3000 Listed BWR AA (SO) 09-Dec-2015 BWR AA (SO) 28-Jan-2016 BWR AA (SO) 06-Sep-2016 BWR AA (SO) 10-Oct-2017 BWR AA (SO) 09-Feb-2018 Not Reviewed 11-Feb-2019 BWR AA (SO) 19-Mar-2019 BWR AA - 20-Mar-2020 BWR A 13-Apr-2020 BWR A - 27-May-2020 BWR BB + 31-Jul-2020 BWR C 21-Aug-2020 BWR C 09-Sep-2020 BWR C 20-Aug-2021 BWR D 22-Nov-2021 BWR D 26-Mar-2022               26-Mar-2022 BWR D Miscellaneous

184
Future Enterprises Limited (erstwhile 
Future Retail Ltd.) Textile & Accessories Non Convertible Debentures 2500 Listed BWR AA (SO) 10-Oct-2017 BWR AA (SO) 09-Feb-2018 Not Reviewed 11-Feb-2019 BWR AA (SO) 19-Mar-2019 BWR AA - 20-Mar-2020 BWR A 13-Apr-2020 BWR A - 27-May-2020 BWR BB + 31-Jul-2020 BWR C 21-Aug-2020 BWR C 09-Sep-2020 BWR C 20-Aug-2021 BWR D 22-Nov-2021 BWR D 26-Mar-2022                     26-Mar-2022 BWR D Miscellaneous

185 Future Ideas Company Ltd. Traders Non Convertible Debentures 300 Unlisted BWR A + (SO) 03-Oct-2018 Not Reviewed 04-Oct-2019 BWR A + (CE) 16-Dec-2019 BWR A - (CE) 14-Apr-2020 BWR BBB + (CE) 27-May-2020 BWR BB + (CE) 29-Jul-2020 BWR D (CE) 04-Aug-2020 BWR D (CE) 04-Aug-2021                               04-Aug-2021 BWR D (CE) Reaffirmation
186 Future Ideas Company Ltd. Traders Non Convertible Debentures 1000 Unlisted BWR A + (SO) 01-Jul-2015 BWR A + (SO) 23-Dec-2016 Not Reviewed 26-Dec-2017 BWR A + (SO) 16-Feb-2018 BWR A + (SO) 03-Oct-2018 Not Reviewed 04-Oct-2019 BWR A + (CE) 16-Dec-2019 BWR A - (CE) 14-Apr-2020 BWR BBB + (CE) 27-May-2020 BWR BB + (CE) 29-Jul-2020 BWR D (CE) 04-Aug-2020 BWR D (CE) 04-Aug-2021                       04-Aug-2021 BWR D (CE) Reaffirmation
187 FutureFone Ltd. Textile & Accessories Non Convertible Debentures 3500 Unlisted Provisional BWR BBB - 06-Feb-2020 BWR BBB - 19-Feb-2020 BWR BBB - 14-Apr-2020 BWR BB + 29-Jul-2020 BWR D 20-Nov-2020 BWR D 19-Nov-2021                                   19-Nov-2021 BWR D Reaffirmation

188 Ghatge Patil Industries Limited Metal & Metal Products Fixed Deposit 650 Unlisted BWR FBB + 12-Oct-2017 Not Reviewed 12-Oct-2018 BWR FBB 30-Mar-2019 BWR FBB - 29-Jul-2020 BWR FB 07-Sep-2021 BWR FB 11-Oct-2021                                   11-Oct-2021 BWR FB Miscellaneous
189 Ghaziabad Nagar Nigam Public Finance Non Convertible Debentures 1500 Unlisted Provisional BWR AA (CE) 20-Feb-2020 Provisional BWR AA (CE) 22-Feb-2021 BWR AA (CE) 12-Apr-2021 BWR AA (CE) 13-Jul-2021                                       13-Jul-2021 BWR AA (CE) Miscellaneous
190 Glenmark Pharmaceuticals Ltd. Pharma & Healthcare Corporate Governance Quality 0 Listed BWR CG 3 07-Feb-2011                                             07-Feb-2011 BWR CG 3 Assignment

191 Gluhend India Pvt Ltd
Engineering & Capital 
Goods Non Convertible Debentures 3175 Unlisted BWR B 06-Mar-2018 BWR B 07-Mar-2019 BWR B 06-Mar-2020 BWR B 21-Dec-2020 BWR C 29-Jun-2021 BWR D 02-Jul-2021                                   02-Jul-2021 BWR D Downgrade

192
GMR Enterprises Pvt. Ltd (merged from 
GMR Holdings) Financial Services Non Convertible Debentures 650 Unlisted BWR B + 29-Jan-2021 Not Reviewed 31-Jan-2022 BWR B + 07-Feb-2022 BWR B + 25-Feb-2022                                       25-Feb-2022 BWR B + Reaffirmation

193
GMR Enterprises Pvt. Ltd (merged from 
GMR Holdings) Financial Services Subordinated NCD 750 Unlisted BWR B + 28-Oct-2020 BWR B + 29-Jan-2021 Not Reviewed 31-Jan-2022 BWR B + 07-Feb-2022 BWR B + 25-Feb-2022                                     25-Feb-2022 BWR B + Reaffirmation

194
GMR Enterprises Pvt. Ltd (merged from 
GMR Holdings) Financial Services Non Convertible Debentures 1125 Unlisted BWR BB (CE) 28-Oct-2020 BWR BB (CE) 29-Jan-2021 Not Reviewed 31-Jan-2022 BWR BB (CE) 07-Feb-2022 BWR BB (CE) 25-Feb-2022                                     25-Feb-2022 BWR BB (CE) Reaffirmation

195
GMR Enterprises Pvt. Ltd (merged from 
GMR Holdings) Financial Services

Principal Protected Market Linked 
Debentures 6750 Unlisted BWR PP-MLD BBB 09-Apr-2015 BWR PP-MLD BBB - 19-Oct-2015 BWR PP-MLD BBB - 08-Jun-2016 BWR PP-MLD BBB - 19-Aug-2016 BWR PP-MLD BBB - 12-Jun-2017 BWR PP-MLD BB + 31-Mar-2018 BWR PP-MLD BB + 23-Mar-2019 BWR PP-MLD BB 05-Jul-2019 BWR PP-MLD BB 31-Oct-2019 BWR PP-MLD BB (CE) 10-Jan-2020 BWR PP-MLD BB (CE) 28-Oct-2020 BWR PP-MLD BB (CE) 29-Jan-2021 BWR PP-MLD BB (CE) 31-Jan-2022 BWR PP-MLD BB (CE) 07-Feb-2022 BWR PP-MLD BB (CE) 25-Feb-2022                 25-Feb-2022 BWR PP-MLD BB (CE) Reaffirmation

196
GMR Enterprises Pvt. Ltd (merged from 
GMR Holdings) Financial Services Non Convertible Debentures 1000 Unlisted BWR BB (SO) 31-Mar-2018 BWR BB (SO) 23-Mar-2019 BWR BB (SO) 05-Jul-2019 BWR BB (SO) 31-Oct-2019 BWR BB (CE) 10-Jan-2020 BWR BB (CE) 28-Oct-2020 BWR BB (CE) 29-Jan-2021 Not Reviewed 31-Jan-2022 BWR BB (CE) 07-Feb-2022 BWR BB (CE) 25-Feb-2022                           25-Feb-2022 BWR BB (CE) Reaffirmation

197 GNRC Limited Pharma & Healthcare Non Convertible Debentures 98.5 Unlisted BWR BBB - 05-Mar-2020 BWR BBB - 05-Mar-2021 BWR BBB - 29-Mar-2021 BWR BBB - 31-Mar-2021 Not Reviewed 30-Mar-2022                                     30-Mar-2022 Not Reviewed Miscellaneous
198 GNRC Limited Pharma & Healthcare Non Convertible Debentures 400 Unlisted BWR BBB - 29-Mar-2021 BWR BBB - 31-Mar-2021 Not Reviewed 30-Mar-2022                                         30-Mar-2022 Not Reviewed Miscellaneous

199
Goodtime Real Estate Development Pvt. 
Ltd. Real Estate Non Convertible Debentures 5250 Unlisted BWR B 19-Mar-2014 BWR B 23-May-2016 BWR B 09-Jun-2017 Not Reviewed 11-Jun-2018 BWR B 22-Jun-2018 BWR B 24-Jun-2019 BWR B - 16-Jan-2020 Not Reviewed 18-Jan-2021 BWR C 19-Jan-2021 BWR C 16-Feb-2022                           16-Feb-2022 BWR C Reaffirmation

200 GRIDCO Power Bonds 637.5 Unlisted Provisional BWR A - (SO) 18-Feb-2013 BWR A - (SO) 10-Oct-2014 BWR A - (SO) 19-Apr-2016 BWR A - (SO) 28-Jul-2017 BWR A - (SO) 23-Jul-2018 Not Reviewed 24-Jul-2019 BWR A - (SO) 01-Aug-2019 BWR A - (CE) 14-Sep-2019 BWR A - (CE) 14-Jan-2020 BWR A - (CE) 15-Jan-2021 BWR A - (CE) 19-Jan-2021 BWR A - (CE) 20-Jan-2022 BWR A - (CE) 25-Jan-2022                     25-Jan-2022 BWR A - (CE) Reaffirmation
201 Gujarat State Investments Limited Financial Services Non Convertible Debentures 50000 Unlisted BWR AA (SO) 11-Oct-2018 Not Reviewed 14-Oct-2019 BWR AA (SO) 21-Nov-2019 BWR AA (SO) 20-Nov-2020 BWR AA (SO) 19-Nov-2021                                     19-Nov-2021 BWR AA (SO) Reaffirmation
202 GVR Infra Projects Limited Infrastructure Non Convertible Debentures 600 Unlisted BWR A - 30-Jul-2014 BWR A - 25-Sep-2015 BWR BBB + 25-Nov-2016 BWR BB 21-Mar-2017 BWR B 27-Apr-2017 BWR D 27-Jun-2017 BWR D 01-Jun-2018 BWR D 05-Jul-2019 BWR D 28-Oct-2020 BWR D 08-Nov-2021                           08-Nov-2021 BWR D Reaffirmation

203 GVR Infra Projects Limited Infrastructure Optionally Convertible Debentures 3383.2 Unlisted BWR B - 27-Apr-2017 BWR C 27-Jun-2017 BWR D 01-Jun-2018 BWR D 05-Jul-2019 BWR D 28-Oct-2020 BWR D 08-Nov-2021                                   08-Nov-2021 BWR D Reaffirmation
204 Hector Beverages Pvt. Ltd. FMCG Non Convertible Debentures 74.1 Unlisted BWR BB + 02-Jul-2020 BWR BB + 02-Jul-2021                                           02-Jul-2021 BWR BB + Reaffirmation
205 Hedge Finance Limited Financial Services Non Convertible Debentures 200 Unlisted BWR BB - 14-Jun-2019 BWR BB - 15-Jun-2020 BWR BB - 09-Jun-2021                                         09-Jun-2021 BWR BB - Reaffirmation

206
Himachal Pradesh State Electricity 
Board Limited Power Non-Convertible Bonds 3000 Unlisted BWR A (SO) 16-Feb-2016 BWR A (SO) 13-Apr-2017 BWR A (SO) 28-Dec-2017 BWR A (SO) 31-Dec-2018 BWR A (SO) 23-Mar-2019 BWR A (SO) 14-Sep-2019 BWR A (CE) 14-Sep-2019 Not Reviewed 24-Mar-2020 BWR A (CE) 21-Apr-2020 BWR A (CE) 20-Apr-2021 BWR A (CE) 22-Apr-2021 BWR A (CE) 21-May-2021 BWR A (CE) 13-Jul-2021 BWR A (CE) 02-Sep-2021                   02-Sep-2021 BWR A (CE) Miscellaneous

207
Himachal Pradesh State Electricity 
Board Limited Power Non-Convertible Bonds 4962 Unlisted Provisional BWR A (SO) 15-Jan-2013 BWR A (SO) 29-Jul-2013 BWR A (SO) 08-May-2014 BWR A (SO) 26-Aug-2015 BWR A (SO) 16-Feb-2016 BWR A (SO) 13-Apr-2017 BWR A (SO) 28-Dec-2017 BWR A (SO) 31-Dec-2018 BWR A (SO) 23-Mar-2019 BWR A (SO) 14-Sep-2019 BWR A (CE) 14-Sep-2019 BWR A (SO) 24-Mar-2020 BWR A (CE) 21-Apr-2020 BWR A (CE) 20-Apr-2021 BWR A (CE) 22-Apr-2021 BWR A (CE) 21-May-2021 BWR A (CE) 13-Jul-2021 BWR A (CE) 02-Sep-2021           02-Sep-2021 BWR A (CE) Miscellaneous

208 Hriday Fincorp Pvt. Ltd. Financial Services Non Convertible Debentures 220 Unlisted BWR BB 18-Jun-2019 Not Reviewed 19-Jun-2020 BWR BB 06-Jul-2020 Not Reviewed 07-Jul-2021 BWR BB 08-Jul-2021                                     08-Jul-2021 BWR BB Reaffirmation
209 ICL Fincorp Ltd. Financial Services Long Term NCD 1500 Unlisted BWR BBB - 11-Nov-2019 BWR BBB - 11-Nov-2020 Not Reviewed 12-Nov-2020 BWR BB + 30-Dec-2020 Not Reviewed 31-Dec-2021 BWR BB + 10-Jan-2022 BWR BB - 28-Jan-2022                                 28-Jan-2022 BWR BB - Downgrade
210 ICL Fincorp Ltd. Miscellaneous Long Term NCD 1500 Unlisted BWR BBB - 11-Nov-2019 BWR BBB - 11-Nov-2020 Not Reviewed 12-Nov-2020 BWR BB + 30-Dec-2020 Not Reviewed 31-Dec-2021 BWR BB + 10-Jan-2022 BWR BB - 28-Jan-2022                                 28-Jan-2022 BWR BB - Downgrade

211
IDFC First Bank Limited (erstwhile IDFC 
Bank Ltd.) Financial Services Non Convertible Debentures 24969 Listed BWR AA + 28-May-2019 BWR AA + 28-May-2020 BWR AA + 27-May-2021                                         27-May-2021 BWR AA + Reaffirmation

212 IFCI Factors Limited Financial Services Long Term NCD 1581 Unlisted BWR A 13-Feb-2013 BWR A 03-May-2013 BWR A - 31-Mar-2015 BWR A - 15-Jun-2016 Not Reviewed 16-Jun-2017 BWR BBB + 31-Jul-2017 BWR BBB 14-Aug-2018 BWR BB + 14-Aug-2019 Not Reviewed 17-Aug-2020 BWR BB + 24-Aug-2020 BWR BB 24-Aug-2021                         24-Aug-2021 BWR BB Downgrade
213 IFCI Ltd. Financial Services Long Term Debt 7000 Listed BWR AA - 07-Dec-2012 BWR AA - 01-Apr-2014 BWR AA - 30-Sep-2014 BWR AA - 24-Feb-2016 BWR A + 31-Mar-2017 BWR A + 04-May-2018 BWR A - 20-Jun-2018 Not Reviewed 21-Jun-2019 BWR BBB + 10-Jul-2019 BWR BBB + 23-Jun-2020 BWR BBB + 22-Jun-2021 BWR BBB + 24-Jun-2021 BWR BBB - 20-Jul-2021 BWR BB 24-Aug-2021                   24-Aug-2021 BWR BB Downgrade
214 IFCI Ltd. Financial Services Non Convertible Debentures 5750 Listed BWR AA + (SO) 24-Feb-2016 BWR AA + (SO) 31-Mar-2017 BWR AA + (SO) 04-May-2018 BWR AA - (SO) 20-Jun-2018 Not Reviewed 21-Jun-2019 BWR A + (SO) 10-Jul-2019 BWR A + (CE) 14-Sep-2019 BWR A + (CE) 23-Jun-2020 BWR A + (CE) 22-Jun-2021 BWR A + (CE) 24-Jun-2021 BWR BBB + 20-Jul-2021 BWR BB + 24-Aug-2021                       24-Aug-2021 BWR BB + Downgrade
215 IFCI Ltd. Financial Services Commercial Paper 5000 Listed BWR A1 04-Jul-2018 Not Reviewed 05-Jul-2019 BWR A2 + 10-Jul-2019 BWR A2 + 23-Jun-2020 BWR A2 + 22-Jun-2021 Not Reviewed 24-Jun-2021 BWR A3 + 20-Jul-2021 BWR A4 + 24-Aug-2021                               24-Aug-2021 BWR A4 + Downgrade
216 IFCI Ltd. Financial Services Long Term & Short Term Debt 71023.2 Listed BWR AA - / BWR A1 + 03-Oct-2009 BWR AA - 19-Nov-2010 BWR AA - 10-Jun-2011 BWR AA - 21-Sep-2012 BWR AA - 07-Dec-2012 BWR AA - (Short term rating withdrawn) 01-Apr-2014 BWR AA - 30-Sep-2014 BWR AA - 24-Feb-2016 BWR A + 31-Mar-2017 BWR A + 04-May-2018 BWR A - 20-Jun-2018 BWR A - 21-Jun-2019 BWR BBB + 10-Jul-2019 BWR BBB + 23-Jun-2020 BWR BBB + 22-Jun-2021 BWR BBB + 24-Jun-2021 BWR BBB - 20-Jul-2021 BWR BB 24-Aug-2021           24-Aug-2021 BWR BB Downgrade
217 IFCI Ltd. Financial Services Non Convertible Debentures 2000 Listed BWR BBB + 23-Jun-2020 BWR BBB + 22-Jun-2021 Not Reviewed 24-Jun-2021 BWR BBB - 20-Jul-2021 BWR BB 24-Aug-2021                                     24-Aug-2021 BWR BB Downgrade
218 IFCI Venture Capital Funds Ltd. Financial Services Non Convertible Debentures 128.6 Unlisted BWR A - 06-Sep-2012 BWR A - 06-Nov-2013 BWR A - 07-Jan-2015 BWR A - 23-Mar-2016 BWR A - 12-Apr-2017 Not Reviewed 13-Apr-2018 BWR BBB + 21-May-2018 Not Reviewed 22-May-2019 BWR BB + 27-Jun-2019 BWR BB + 24-Jun-2020 BWR BB + 29-Jun-2020 BWR BB + 13-Aug-2020 BWR BB + 16-Aug-2021                     16-Aug-2021 BWR BB + Reaffirmation
219 IFCI Venture Capital Funds Ltd. Financial Services Non Convertible Debentures 583 Unlisted BWR A - 22-Nov-2011 BWR A - 06-Sep-2012 BWR A - 06-Nov-2013 BWR A - 07-Jan-2015 BWR A - 23-Mar-2016 BWR A - 12-Apr-2017 Not Reviewed 13-Apr-2018 BWR BBB + 21-May-2018 Not Reviewed 22-May-2019 BWR BB + 27-Jun-2019 BWR BB + 24-Jun-2020 BWR BB + 29-Jun-2020 BWR BB + 13-Aug-2020 BWR BB + 16-Aug-2021                   16-Aug-2021 BWR BB + Reaffirmation
220 IIFL Facilities Services Limited Miscellaneous Commercial Paper 50000 Unlisted BWR A1 + 28-Feb-2020 BWR A1 + 01-Mar-2021 BWR A1 + 18-Feb-2022                                         18-Feb-2022 BWR A1 + Reaffirmation
221 IIFL Facilities Services Limited Miscellaneous Non Convertible Debentures 500 Unlisted BWR AA 18-Feb-2022                                             18-Feb-2022 BWR AA Assignment
222 IIFL Facilities Services Limited Miscellaneous Commercial Paper 25000 Unlisted BWR A1 + 06-Aug-2018 Not Reviewed 07-Aug-2019 BWR A1 + 12-Sep-2019 BWR A1 + 28-Feb-2020 BWR A1 + 01-Mar-2021 BWR A1 + 18-Feb-2022                                   18-Feb-2022 BWR A1 + Reaffirmation
223 IIFL Finance Ltd. Financial Services Non Convertible Debentures 13900 Listed BWR AA + 22-Apr-2020 BWR AA + 30-Jun-2020 BWR AA + 31-Mar-2021                                         31-Mar-2021 BWR AA + Reaffirmation
224 IIFL Finance Ltd. Financial Services Non Convertible Debentures 50000 Listed BWR AA + 30-Jun-2020 BWR AA + 31-Mar-2021                                           31-Mar-2021 BWR AA + Reaffirmation

225
IIFL Home Finance Ltd. (erstwhile India 
Infoline Housing Finance Ltd.) Financial Services Non Convertible Debentures 1000 Listed BWR AA + 21-Jun-2018 BWR AA + 20-Mar-2019 Not Reviewed 23-Mar-2020 Not Reviewed 23-Mar-2020 BWR AA + 30-Mar-2020 BWR AA + 30-Mar-2021 BWR AA + 06-Apr-2021 BWR AA + 11-Jun-2021                               11-Jun-2021 BWR AA + Reaffirmation

226
IIFL Home Finance Ltd. (erstwhile India 
Infoline Housing Finance Ltd.) Financial Services Non Convertible Debentures 250 Listed BWR AA + 20-Mar-2019 Not Reviewed 23-Mar-2020 Not Reviewed 23-Mar-2020 BWR AA + 30-Mar-2020 BWR AA + 30-Mar-2021 BWR AA + 06-Apr-2021 BWR AA + 11-Jun-2021                                 11-Jun-2021 BWR AA + Reaffirmation

227
IIFL Home Finance Ltd. (erstwhile India 
Infoline Housing Finance Ltd.) Financial Services Non Convertible Debentures 50000 Listed BWR AA + 11-Jun-2021                                             11-Jun-2021 BWR AA + Assignment

228
IIFL Home Finance Ltd. (erstwhile India 
Infoline Housing Finance Ltd.) Financial Services Subordinated NCD 2000 Listed BWR AA + 10-Aug-2017 BWR AA + 21-Jun-2018 BWR AA + 20-Mar-2019 Not Reviewed 23-Mar-2020 Not Reviewed 23-Mar-2020 BWR AA + 30-Mar-2020 BWR AA + 30-Mar-2021 BWR AA + 06-Apr-2021 BWR AA + 11-Jun-2021                             11-Jun-2021 BWR AA + Reaffirmation

229
IIFL Home Finance Ltd. (erstwhile India 
Infoline Housing Finance Ltd.) Financial Services Non Convertible Debentures 350 Listed BWR AA + 26-Feb-2016 BWR AA + 03-Mar-2017 BWR AA + 10-Aug-2017 BWR AA + 21-Jun-2018 BWR AA + 20-Mar-2019 Not Reviewed 23-Mar-2020 Not Reviewed 23-Mar-2020 BWR AA + 30-Mar-2020 BWR AA + 30-Mar-2021 BWR AA + 06-Apr-2021 BWR AA + 11-Jun-2021                         11-Jun-2021 BWR AA + Reaffirmation

230 IKF Finance Ltd. Financial Services Non Convertible Debentures 200 Unlisted BWR A 12-Apr-2016 BWR A 30-Sep-2016 BWR A 11-Jan-2017 Not Reviewed 12-Jan-2018 BWR A 31-Jan-2018 Not Reviewed 01-Feb-2019 BWR A 24-May-2019 BWR A 16-Jan-2020 BWR A 17-Jan-2020 BWR A 28-Jan-2020 BWR A 10-Aug-2020 BWR A 28-Dec-2020 BWR A 04-Aug-2021                     04-Aug-2021 BWR A Reaffirmation
231 IKF Finance Ltd. Financial Services Non Convertible Debentures 87.5 Unlisted BWR A 28-Jan-2020 BWR A 10-Aug-2020 BWR A 28-Dec-2020 BWR A 04-Aug-2021                                       04-Aug-2021 BWR A Reaffirmation
232 IKF Finance Ltd. Financial Services Non Convertible Debentures 500 Unlisted BWR A 28-Dec-2020 BWR A 04-Aug-2021                                           04-Aug-2021 BWR A Reaffirmation
233 IKF Home Finance Ltd. Financial Services Non Convertible Debentures 250 Unlisted BWR A 30-Jul-2020 BWR A 30-Jul-2021                                           30-Jul-2021 BWR A Reaffirmation

234
IL&FS Energy Development Company 
Limited Power Non Convertible Debentures 2000 Unlisted BWR AA + (SO) 22-May-2018 BWR AA + (SO) 29-May-2018 BWR AA - (SO) 17-Aug-2018 BWR BB - (SO) 12-Sep-2018 BWR C (SO) 25-Sep-2018 BWR D 20-Nov-2018 BWR D 08-Nov-2019 BWR D 04-Nov-2020 BWR D 12-Nov-2021                             12-Nov-2021 BWR D Reaffirmation

235
IL&FS Energy Development Company 
Limited Power Non Convertible Debentures 3000 Unlisted BWR AA + (SO) 29-May-2018 BWR AA - (SO) 17-Aug-2018 BWR BB - (SO) 12-Sep-2018 BWR C (SO) 25-Sep-2018 BWR D 20-Nov-2018 BWR D 08-Nov-2019 BWR D 04-Nov-2020 BWR D 12-Nov-2021                               12-Nov-2021 BWR D Reaffirmation

236 IL&FS Financial Services Limited Financial Services IPDI 2000 Unlisted BWR AA + 06-Dec-2017 BWR AA - 17-Aug-2018 BWR C 12-Sep-2018 BWR C 25-Sep-2018 BWR D 31-Dec-2018 BWR D 31-Dec-2019 BWR D 28-Dec-2020 BWR D 06-Jan-2022                               06-Jan-2022 BWR D Reaffirmation
237 IL&FS Transportation Networks Ltd. Infrastructure Non Convertible Debentures 30000 Listed BWR AA + (SO) 08-May-2017 BWR AA + (SO) 07-Nov-2017 BWR AA + (SO) 16-Nov-2017 BWR AA + (SO) 22-Jun-2018 BWR AA + (SO) 27-Jun-2018 BWR AA + (SO) 24-Jul-2018 BWR AA - (SO) 17-Aug-2018 BWR BB - (SO) 12-Sep-2018 BWR C (SO) 25-Sep-2018 BWR D 05-Oct-2018 BWR D 08-Oct-2019 BWR D 18-Oct-2019 BWR D 28-Oct-2020 BWR D 08-Nov-2021                   08-Nov-2021 BWR D Reaffirmation
238 IL&FS Transportation Networks Ltd. Infrastructure Non Convertible Debentures 5500 Listed BWR AA + (SO) 18-Jul-2016 BWR AA + (SO) 20-Jul-2016 BWR AA + (SO) 07-Nov-2017 BWR AA + (SO) 22-Jun-2018 BWR AA + (SO) 27-Jun-2018 BWR AA + (SO) 24-Jul-2018 BWR AA - (SO) 17-Aug-2018 BWR BB - (SO) 12-Sep-2018 BWR C (SO) 25-Sep-2018 BWR D 05-Oct-2018 BWR D 08-Oct-2019 BWR D 18-Oct-2019 BWR D 28-Oct-2020 BWR D 08-Nov-2021                   08-Nov-2021 BWR D Reaffirmation
239 IL&FS Transportation Networks Ltd. Infrastructure Commercial Paper 2000 Listed BWR A1 07-Nov-2017 BWR A2 + 22-Jun-2018 BWR A2 + 27-Jun-2018 BWR A4 24-Jul-2018 BWR A4 05-Oct-2018 BWR D 17-Oct-2018 BWR D 18-Oct-2019 BWR D 28-Oct-2020 BWR D 08-Nov-2021                             08-Nov-2021 BWR D Reaffirmation

240
India Infrastructure Finance Company 
Ltd. Financial Services Tax Free / Taxable Bonds 180000 Unlisted BWR AAA 30-Nov-2012 BWR AAA 04-Sep-2013 BWR AAA 20-May-2015 BWR AAA 30-Sep-2016 BWR AAA 16-Oct-2017 Not Reviewed 17-Oct-2018 BWR AAA 30-Oct-2018 Not Reviewed 31-Oct-2019 BWR AAA 04-Nov-2019 BWR AAA 04-Nov-2020 BWR AAA 05-Nov-2021 BWR AAA 19-Nov-2021                       19-Nov-2021 BWR AAA Reaffirmation

241
India Infrastructure Finance Company 
Ltd. Financial Services Long Term Bonds 20000 Unlisted BWR AAA + (SO) 15-Oct-2009 BWR AAA (SO) 09-Nov-2011 BWR AAA (SO) 16-Nov-2012 BWR AAA (SO) 30-Nov-2012 BWR AAA (SO) 04-Sep-2013 BWR AAA (SO) 20-May-2015 BWR AAA (SO) 30-Sep-2016 BWR AAA (SO) 16-Oct-2017 Not Reviewed 17-Oct-2018 BWR AAA (SO) 30-Oct-2018 BWR AAA (CE) 14-Sep-2019 BWR AAA (SO) 31-Oct-2019 BWR AAA (CE) 04-Nov-2019 BWR AAA (CE) 04-Nov-2020 BWR AAA (CE) 05-Nov-2021 BWR AAA (CE) 19-Nov-2021               19-Nov-2021 BWR AAA (CE) Reaffirmation

242 India Power Corporation Ltd. Power Non Convertible Debentures 80 Listed BWR A + 18-Feb-2011 BWR A + 21-Feb-2012 BWR A + 21-Feb-2013 BWR A + 11-Dec-2013 BWR AA - 21-Jan-2015 BWR AA - 08-Sep-2015 BWR AA - 27-Oct-2016 Not Reviewed 30-Oct-2017 BWR AA - 27-Dec-2017 BWR AA - 28-Dec-2018 BWR A 04-Feb-2019 BWR A 05-Feb-2020 BWR A - 26-Feb-2020 BWR A - 01-Mar-2021 BWR A - 05-Mar-2021 BWR A - 07-Mar-2022               07-Mar-2022 BWR A - Reaffirmation
243 India RE 2019 Trust Financial Services Pass Through Certificates 6000 Listed Provisional BWR BBB (SO) 04-Jun-2019 Provisional BWR C (SO) 07-Jun-2019 BWR C (SO) 13-Aug-2019 BWR D (SO) 24-Feb-2020 Not Reviewed 25-Feb-2021 BWR D (SO) 01-Mar-2021 Not Reviewed 02-Mar-2022 BWR D (SO) 21-Mar-2022                               21-Mar-2022 BWR D (SO) Reaffirmation
244 India RE 2019 Trust Financial Services Pass Through Certificates 3000 Listed Provisional BWR BBB - (SO) 04-Jun-2019 Provisional BWR C (SO) 07-Jun-2019 BWR C (SO) 13-Aug-2019 BWR D (SO) 24-Feb-2020 Not Reviewed 25-Feb-2021 BWR D (SO) 01-Mar-2021 Not Reviewed 02-Mar-2022 BWR D (SO) 21-Mar-2022                               21-Mar-2022 BWR D (SO) Reaffirmation
245 India RE Opportunities Trust Financial Services Pass Through Certificates 12950 Unlisted Provisional BWR BBB + (SO) 25-Jan-2019 BWR BBB + (SO) 11-Jul-2019 Not Reviewed 13-Jul-2020 BWR BBB + (SO) 15-Jul-2020 BWR BB + (SO) 20-Oct-2020 BWR BB + (SO) 20-Oct-2021 Not Reviewed 21-Oct-2021 BWR BB + (SO) 19-Nov-2021                               19-Nov-2021 BWR BB + (SO) Reaffirmation
246 Indiabulls Commercial Credit Ltd. Financial Services Non Convertible Debentures 5000 Listed BWR AA + 03-Sep-2021 BWR AA + 14-Dec-2021 BWR AA + 16-Dec-2021                                         16-Dec-2021 BWR AA + Miscellaneous
247 Indiabulls Commercial Credit Ltd. Financial Services Non Convertible Debentures 5000 Listed BWR AA + 03-Sep-2021 BWR AA + 14-Dec-2021 BWR AA + 16-Dec-2021                                         16-Dec-2021 BWR AA + Miscellaneous
248 Indiabulls Commercial Credit Ltd. Financial Services Subordinated NCD 7500 Listed BWR AAA 06-Nov-2017 BWR AAA 05-Nov-2018 BWR AAA 17-Apr-2019 BWR AA + 18-Oct-2019 BWR AA + 23-Mar-2020 BWR AA + 14-Sep-2020 BWR AA + 29-Mar-2021 BWR AA + 03-Sep-2021 BWR AA + 14-Dec-2021 BWR AA + 16-Dec-2021                           16-Dec-2021 BWR AA + Miscellaneous
249 Indiabulls Commercial Credit Ltd. Financial Services Subordinated NCD 7500 Listed BWR AAA 06-Nov-2017 BWR AAA 05-Nov-2018 BWR AAA 17-Apr-2019 BWR AA + 18-Oct-2019 BWR AA + 23-Mar-2020 BWR AA + 14-Sep-2020 BWR AA + 29-Mar-2021 BWR AA + 03-Sep-2021 BWR AA + 14-Dec-2021 BWR AA + 16-Dec-2021                           16-Dec-2021 BWR AA + Miscellaneous
250 Indiabulls Commercial Credit Ltd. Financial Services Commercial Paper 5000 Listed BWR A1 + 14-Sep-2020 BWR A1 + 29-Mar-2021 BWR A1 + 03-Sep-2021 BWR A1 + 14-Dec-2021 BWR A1 + 16-Dec-2021                                     16-Dec-2021 BWR A1 + Miscellaneous
251 Indiabulls Commercial Credit Ltd. Financial Services Commercial Paper 5000 Listed BWR A1 + 14-Sep-2020 BWR A1 + 29-Mar-2021 BWR A1 + 03-Sep-2021 BWR A1 + 14-Dec-2021 BWR A1 + 16-Dec-2021                                     16-Dec-2021 BWR A1 + Miscellaneous
252 Indiabulls Commercial Credit Ltd. Financial Services Non Convertible Debentures 15000 Listed BWR AAA 29-Sep-2016 BWR AAA 19-Oct-2017 BWR AAA 06-Nov-2017 BWR AAA 05-Nov-2018 BWR AAA 17-Apr-2019 BWR AA + 18-Oct-2019 BWR AA + 23-Mar-2020 BWR AA + 14-Sep-2020 BWR AA + 29-Mar-2021 BWR AA + 03-Sep-2021 BWR AA + 14-Dec-2021 BWR AA + 16-Dec-2021                       16-Dec-2021 BWR AA + Miscellaneous
253 Indiabulls Commercial Credit Ltd. Financial Services Non Convertible Debentures 15000 Listed BWR AAA 29-Sep-2016 BWR AAA 19-Oct-2017 BWR AAA 06-Nov-2017 BWR AAA 05-Nov-2018 BWR AAA 17-Apr-2019 BWR AA + 18-Oct-2019 BWR AA + 23-Mar-2020 BWR AA + 14-Sep-2020 BWR AA + 29-Mar-2021 BWR AA + 03-Sep-2021 BWR AA + 14-Dec-2021 BWR AA + 16-Dec-2021                       16-Dec-2021 BWR AA + Miscellaneous
254 Indiabulls Commercial Credit Ltd. Financial Services Non Convertible Debentures 10000 Listed BWR AA + 29-Mar-2021 BWR AA + 03-Sep-2021 BWR AA + 14-Dec-2021 BWR AA + 16-Dec-2021                                       16-Dec-2021 BWR AA + Miscellaneous
255 Indiabulls Commercial Credit Ltd. Financial Services Non Convertible Debentures 10000 Listed BWR AA + 29-Mar-2021 BWR AA + 03-Sep-2021 BWR AA + 14-Dec-2021 BWR AA + 16-Dec-2021                                       16-Dec-2021 BWR AA + Miscellaneous
256 Indiabulls Commercial Credit Ltd. Financial Services Non Convertible Debentures 5000 Listed BWR AA + 14-Dec-2021 BWR AA + 16-Dec-2021                                           16-Dec-2021 BWR AA + Miscellaneous
257 Indiabulls Commercial Credit Ltd. Financial Services Non Convertible Debentures 5000 Listed BWR AA + 14-Dec-2021 BWR AA + 16-Dec-2021                                           16-Dec-2021 BWR AA + Miscellaneous
258 Indiabulls Commercial Credit Ltd. Financial Services Non Convertible Debentures 5000 Listed BWR AA + 29-Mar-2021 BWR AA + 03-Sep-2021 BWR AA + 14-Dec-2021 BWR AA + 16-Dec-2021                                       16-Dec-2021 BWR AA + Miscellaneous
259 Indiabulls Commercial Credit Ltd. Financial Services Non Convertible Debentures 5000 Listed BWR AA + 29-Mar-2021 BWR AA + 03-Sep-2021 BWR AA + 14-Dec-2021 BWR AA + 16-Dec-2021                                       16-Dec-2021 BWR AA + Miscellaneous
260 Indiabulls Housing Finance Ltd. Financial Services Non Convertible Debentures 28550 Listed BWR AA + 06-Jun-2012 BWR AA + 21-Mar-2013 BWR AA + 06-Jun-2013 BWR AA + 29-Aug-2013 BWR AA + 13-Nov-2013 BWR AAA 07-Aug-2014 BWR AAA 15-Jul-2015 BWR AAA 21-Dec-2015 BWR AAA 08-Aug-2016 BWR AAA 19-Aug-2016 BWR AAA 21-Apr-2017 BWR AAA 02-May-2018 BWR AAA 17-Apr-2019 BWR AAA 16-Aug-2019 BWR AA + 18-Oct-2019 BWR AA + 23-Mar-2020 BWR AA + 14-Sep-2020 BWR AA + 29-Mar-2021 BWR AA + 30-Jul-2021 BWR AA + 18-Nov-2021       18-Nov-2021 BWR AA + Reaffirmation
261 Indiabulls Housing Finance Ltd. Financial Services Long Term Debt 54653.2 Listed BWR AA + 07-Sep-2011 BWR AA + 01-Aug-2012 BWR AA + 06-Jun-2013 BWR AA + 29-Aug-2013 BWR AA + 13-Nov-2013 BWR AAA 07-Aug-2014 BWR AAA 15-Jul-2015 BWR AAA 21-Dec-2015 BWR AAA 08-Aug-2016 BWR AAA 19-Aug-2016 BWR AAA 21-Apr-2017 BWR AAA 02-May-2018 BWR AAA 17-Apr-2019 BWR AAA 16-Aug-2019 BWR AA + 18-Oct-2019 BWR AA + 23-Mar-2020 BWR AA + 14-Sep-2020 BWR AA + 29-Mar-2021 BWR AA + 30-Jul-2021 BWR AA + 18-Nov-2021       18-Nov-2021 BWR AA + Reaffirmation

262 Indiabulls Housing Finance Ltd. Financial Services
Innovative Perpetual Debt 
Instrument 1500 Listed BWR AA 01-Aug-2012 BWR AA 06-Jun-2013 BWR AA 29-Aug-2013 BWR AA 13-Nov-2013 BWR AA + 07-Aug-2014 BWR AA + 15-Jul-2015 BWR AA + 21-Dec-2015 BWR AA + 08-Aug-2016 BWR AA + 19-Aug-2016 BWR AA + 21-Apr-2017 BWR AA + 02-May-2018 BWR AA + 17-Apr-2019 BWR AA + 16-Aug-2019 BWR AA 18-Oct-2019 BWR AA 23-Mar-2020 BWR AA 14-Sep-2020 BWR AA 29-Mar-2021 BWR AA 30-Jul-2021 BWR AA 18-Nov-2021         18-Nov-2021 BWR AA Reaffirmation

263 Indiabulls Housing Finance Ltd. Financial Services Non Convertible Debentures 30000 Listed BWR AAA 21-Apr-2017 BWR AAA 02-May-2018 BWR AAA 17-Apr-2019 BWR AAA 16-Aug-2019 BWR AA + 18-Oct-2019 BWR AA + 23-Mar-2020 BWR AA + 14-Sep-2020 BWR AA + 29-Mar-2021 BWR AA + 30-Jul-2021 BWR AA + 18-Nov-2021                           18-Nov-2021 BWR AA + Reaffirmation
264 Indiabulls Housing Finance Ltd. Financial Services Pass Through Certificates 6000 Listed Provisional BWR BBB - (SO) 24-Sep-2021 BWR BBB - (SO) 26-Oct-2021                                           26-Oct-2021 BWR BBB - (SO) Affirmation
265 Indiabulls Housing Finance Ltd. Financial Services Long Term Debt 70000 Listed BWR AAA 19-Aug-2016 BWR AAA 21-Apr-2017 BWR AAA 02-May-2018 BWR AAA 17-Apr-2019 BWR AAA 16-Aug-2019 BWR AA + 18-Oct-2019 BWR AA + 23-Mar-2020 BWR AA + 14-Sep-2020 BWR AA + 29-Mar-2021 BWR AA + 30-Jul-2021 BWR AA + 18-Nov-2021                         18-Nov-2021 BWR AA + Reaffirmation
266 Indiabulls Housing Finance Ltd. Financial Services Non Convertible Debentures 20000 Listed BWR AA + 30-Jul-2021 BWR AA + 18-Nov-2021                                           18-Nov-2021 BWR AA + Reaffirmation
267 Indiabulls Housing Finance Ltd. Financial Services Pass Through Certificates 9460 Listed Provisional BWR BB (SO) 30-Jun-2021 BWR BB (SO) 06-Jul-2021                                           06-Jul-2021 BWR BB (SO) Affirmation
268 Indiabulls Housing Finance Ltd. Financial Services Pass Through Certificates 9500 Listed Provisional BWR BBB (SO) 24-Sep-2021 BWR BBB (SO) 26-Oct-2021                                           26-Oct-2021 BWR BBB (SO) Affirmation
269 Indiabulls Housing Finance Ltd. Financial Services Commercial Paper 30000 Listed BWR A1 + 14-Sep-2020 BWR A1 + 29-Mar-2021 BWR A1 + 30-Jul-2021 BWR A1 + 18-Nov-2021                                       18-Nov-2021 BWR A1 + Reaffirmation
270 Indiabulls Housing Finance Ltd. Financial Services Subordinated Debt 4846.8 Listed BWR AA + 29-Dec-2011 BWR AA + 01-Aug-2012 BWR AA + 06-Jun-2013 BWR AA + 29-Aug-2013 BWR AA + 13-Nov-2013 BWR AAA 07-Aug-2014 BWR AAA 15-Jul-2015 BWR AAA 21-Dec-2015 BWR AAA 08-Aug-2016 BWR AAA 19-Aug-2016 BWR AAA 21-Apr-2017 BWR AAA 02-May-2018 BWR AAA 17-Apr-2019 BWR AAA 16-Aug-2019 BWR AA + 18-Oct-2019 BWR AA + 23-Mar-2020 BWR AA + 14-Sep-2020 BWR AA + 29-Mar-2021 BWR AA + 30-Jul-2021 BWR AA + 18-Nov-2021       18-Nov-2021 BWR AA + Reaffirmation
271 Indiabulls Housing Finance Ltd. Financial Services Long Term Subordinate NCD 3000 Listed BWR AA + 21-Mar-2013 BWR AA + 06-Jun-2013 BWR AA + 29-Aug-2013 BWR AA + 13-Nov-2013 BWR AAA 07-Aug-2014 BWR AAA 21-Dec-2015 BWR AAA 02-May-2018 BWR AAA 17-Apr-2019 BWR AAA 16-Aug-2019 BWR AA + 18-Oct-2019 BWR AA + 23-Mar-2020 BWR AA + 14-Sep-2020 BWR AA + 29-Mar-2021 BWR AA + 30-Jul-2021 BWR AA + 18-Nov-2021                 18-Nov-2021 BWR AA + Reaffirmation
272 Indiabulls Housing Finance Ltd. Financial Services Pass Through Certificates 9303.5 Listed Provisional BWR BB (SO) 24-Sep-2021 BWR BB (SO) 26-Oct-2021                                           26-Oct-2021 BWR BB (SO) Affirmation
273 Indiabulls Housing Finance Ltd. Financial Services Pass Through Certificates 2402.6 Listed Provisional BWR A + (SO) 30-Jun-2021 BWR A + (SO) 06-Jul-2021                                           06-Jul-2021 BWR A + (SO) Affirmation
274 Indiabulls Housing Finance Ltd. Financial Services Non Convertible Debentures 10000 Listed BWR AA + 14-Oct-2011 BWR AA + 28-Mar-2012 BWR AA + 06-Jun-2012 BWR AA + 21-Mar-2013 BWR AA + 06-Jun-2013 BWR AA + 21-Dec-2015 BWR AA + 02-May-2018 BWR AA + 17-Apr-2019 BWR AAA 16-Aug-2019 BWR AA + 18-Oct-2019 BWR AA + 23-Mar-2020 BWR AA + 14-Sep-2020 BWR AA + 29-Mar-2021 BWR AA + 30-Jul-2021 BWR AA + 18-Nov-2021                 18-Nov-2021 BWR AA + Reaffirmation
275 Indiabulls Housing Finance Ltd. Financial Services Assignee Payouts 3436.9 Listed Provisional BWR AA (SO) 11-Mar-2020 BWR AA (SO) 04-May-2020 BWR AA (SO) 04-Feb-2021 Not Reviewed 07-Feb-2022 BWR AA (SO) 02-Mar-2022                                     02-Mar-2022 BWR AA (SO) Reaffirmation
276 Indiabulls Housing Finance Ltd. Financial Services Long Term Subordinate NCD 6500 Listed BWR AA + 06-Jun-2013 BWR AA + 29-Aug-2013 BWR AA + 13-Nov-2013 BWR AAA 07-Aug-2014 BWR AAA 15-Jul-2015 BWR AAA 21-Dec-2015 BWR AAA 08-Aug-2016 BWR AAA 19-Aug-2016 BWR AAA 21-Apr-2017 BWR AAA 02-May-2018 BWR AAA 17-Apr-2019 BWR AAA 16-Aug-2019 BWR AA + 18-Oct-2019 BWR AA + 23-Mar-2020 BWR AA + 14-Sep-2020 BWR AA + 29-Mar-2021 BWR AA + 30-Jul-2021 BWR AA + 18-Nov-2021           18-Nov-2021 BWR AA + Reaffirmation
277 Indiabulls Housing Finance Ltd. Financial Services Pass Through Certificates 3000 Listed Provisional BWR BB + (SO) 24-Sep-2021 BWR BB + (SO) 26-Oct-2021                                           26-Oct-2021 BWR BB + (SO) Affirmation
278 Indiabulls Housing Finance Ltd. Financial Services Assignee Payouts 2438.3 Listed Provisional BWR AA (SO) 27-Dec-2019 BWR AA (SO) 05-Feb-2020 BWR AA (SO) 04-Feb-2021 Not Reviewed 07-Feb-2022 BWR AA (SO) 02-Mar-2022                                     02-Mar-2022 BWR AA (SO) Reaffirmation
279 Indiabulls Housing Finance Ltd. Financial Services Non Convertible Debentures 65000 Listed BWR AAA 15-Jul-2015 BWR AAA 21-Dec-2015 BWR AAA 08-Aug-2016 BWR AAA 19-Aug-2016 BWR AAA 21-Apr-2017 BWR AAA 02-May-2018 BWR AAA 17-Apr-2019 BWR AAA 16-Aug-2019 BWR AA + 18-Oct-2019 BWR AA + 23-Mar-2020 BWR AA + 14-Sep-2020 BWR AA + 29-Mar-2021 BWR AA + 30-Jul-2021 BWR AA + 18-Nov-2021                   18-Nov-2021 BWR AA + Reaffirmation
280 Indiabulls Housing Finance Ltd. Financial Services Pass Through Certificates 4850 Listed Provisional BWR BBB (SO) 29-Jan-2021 BWR BBB (SO) 03-Feb-2021 Not Reviewed 04-Feb-2022 BWR BBB (SO) 02-Mar-2022                                       02-Mar-2022 BWR BBB (SO) Reaffirmation
281 Indiabulls Housing Finance Ltd. Financial Services Pass Through Certificates 2836.4 Listed Provisional BWR A + (SO) 30-Jun-2021 BWR A + (SO) 06-Jul-2021                                           06-Jul-2021 BWR A + (SO) Affirmation
282 Indiabulls Housing Finance Ltd. Financial Services Subordinated NCD 12500 Listed BWR AAA 08-Aug-2016 BWR AAA 19-Aug-2016 BWR AAA 21-Apr-2017 BWR AAA 02-May-2018 BWR AAA 17-Apr-2019 BWR AAA 16-Aug-2019 BWR AA + 18-Oct-2019 BWR AA + 23-Mar-2020 BWR AA + 14-Sep-2020 BWR AA + 29-Mar-2021 BWR AA + 30-Jul-2021 BWR AA + 18-Nov-2021                       18-Nov-2021 BWR AA + Reaffirmation
283 Indiabulls Housing Finance Ltd. Financial Services Non Convertible Debentures 4950 Listed BWR AA + 28-Mar-2012 BWR AA + 06-Jun-2012 BWR AA + 21-Mar-2013 BWR AA + 06-Jun-2013 BWR AA + 29-Aug-2013 BWR AA + 13-Nov-2013 BWR AAA 07-Aug-2014 BWR AAA 15-Jul-2015 BWR AAA 21-Dec-2015 BWR AAA 08-Aug-2016 BWR AAA 19-Aug-2016 BWR AAA 21-Apr-2017 BWR AAA 02-May-2018 BWR AAA 17-Apr-2019 BWR AAA 16-Aug-2019 BWR AA + 18-Oct-2019 BWR AA + 23-Mar-2020 BWR AA + 14-Sep-2020 BWR AA + 29-Mar-2021 BWR AA + 30-Jul-2021 BWR AA + 18-Nov-2021     18-Nov-2021 BWR AA + Reaffirmation
284 Indiabulls Housing Finance Ltd. Financial Services Pass Through Certificates 4824.9 Listed Provisional BWR A (SO) 29-Jan-2021 BWR A (SO) 03-Feb-2021 Not Reviewed 04-Feb-2022 BWR A (SO) 02-Mar-2022                                       02-Mar-2022 BWR A (SO) Reaffirmation
285 Indiabulls Housing Finance Ltd. Financial Services Assignee Payouts 2506.9 Listed Provisional BWR AA (SO) 02-Jan-2020 BWR AA (SO) 04-Feb-2020 BWR AA (SO) 04-Feb-2021 Not Reviewed 07-Feb-2022 BWR AA (SO) 02-Mar-2022                                     02-Mar-2022 BWR AA (SO) Reaffirmation
286 Indiabulls Housing Finance Ltd. Financial Services Non Convertible Debentures 80000 Listed BWR AAA 08-Aug-2016 BWR AAA 19-Aug-2016 BWR AAA 21-Apr-2017 BWR AAA 02-May-2018 BWR AAA 17-Apr-2019 BWR AAA 16-Aug-2019 BWR AA + 18-Oct-2019 BWR AA + 23-Mar-2020 BWR AA + 14-Sep-2020 BWR AA + 29-Mar-2021 BWR AA + 30-Jul-2021 BWR AA + 18-Nov-2021                       18-Nov-2021 BWR AA + Reaffirmation
287 Indiabulls Housing Finance Ltd. Financial Services Pass Through Certificates 11562.2 Listed Provisional BWR BBB - (SO) 30-Jun-2021 BWR BBB - (SO) 06-Jul-2021                                           06-Jul-2021 BWR BBB - (SO) Affirmation
288 Indiabulls Housing Finance Ltd. Financial Services Non Convertible Debentures 8000 Listed BWR AA + 18-Nov-2021                                             18-Nov-2021 BWR AA + Assignment
289 Indiabulls Infraestate Ltd.** Real Estate Non Convertible Debentures 960 Unlisted BWR A + (CE) 08-Jul-2021 BWR A + (CE) 31-Jan-2022                                           31-Jan-2022 BWR A + (CE) Reaffirmation
290 Indiabulls Infraestate Ltd.** Real Estate Non Convertible Debentures 660 Unlisted BWR A + (CE) 31-Jan-2022                                             31-Jan-2022 BWR A + (CE) Assignment
291 Indiabulls Real Estate Limited Real Estate Non Convertible Debentures 2250 Listed BWR AA (SO) 04-Jul-2016 BWR AA (SO) 14-Sep-2016 BWR AA (SO) 23-Oct-2017 BWR AA (SO) 25-Jan-2018 BWR AA (SO) 23-Jul-2018 BWR AA (SO) 01-Jul-2019 BWR AA (SO) 03-Sep-2019 BWR AA - 26-Dec-2019 BWR AA - 06-Jun-2020 BWR AA - 29-Jan-2021 BWR AA - 31-Jan-2022 BWR AA - 31-Jan-2022                       31-Jan-2022 BWR AA - Reaffirmation
292 Indiabulls Real Estate Limited Real Estate Non Convertible Debentures 250 Listed BWR AA (SO) 14-Sep-2016 BWR AA (SO) 23-Oct-2017 BWR AA (SO) 25-Jan-2018 BWR AA (SO) 23-Jul-2018 BWR AA (SO) 01-Jul-2019 BWR AA (SO) 03-Sep-2019 BWR AA - 26-Dec-2019 BWR AA - 06-Jun-2020 BWR AA - 29-Jan-2021 BWR AA - 31-Jan-2022                           31-Jan-2022 BWR AA - Reaffirmation
293 Indiabulls Rural Finance Pvt. Ltd. Financial Services Commercial Paper 750 Unlisted BWR A1 16-Jan-2020 BWR A1 27-Apr-2020 BWR A1 22-Apr-2021 Not Reviewed 28-Apr-2021 BWR A1 26-May-2021                                     26-May-2021 BWR A1 Reaffirmation
294 Indiabulls Rural Finance Pvt. Ltd. Miscellaneous Commercial Paper 750 Unlisted BWR A1 16-Jan-2020 BWR A1 27-Apr-2020 BWR A1 22-Apr-2021 Not Reviewed 28-Apr-2021 BWR A1 26-May-2021                                     26-May-2021 BWR A1 Reaffirmation
295 Indian Bank Financial Services Tier II Bonds (under Basel III) 5000 Listed BWR AAA 30-Oct-2020 Not Reviewed 01-Nov-2021 BWR AAA 09-Nov-2021                                         09-Nov-2021 BWR AAA Reaffirmation
296 Indian Bank Financial Services Tier II Bonds (under Basel III) 10000 Listed BWR AAA 30-Oct-2020 Not Reviewed 01-Nov-2021 BWR AAA 09-Nov-2021                                         09-Nov-2021 BWR AAA Reaffirmation
297 Indian Hospitals Corporation Ltd. Pharma & Healthcare Non Convertible Debentures 3000 Unlisted BWR A 18-Dec-2020 BWR A 20-Dec-2021                                           20-Dec-2021 BWR A Reaffirmation

298
Indian Renewable Energy Development 
Agency Ltd. Financial Services Issuer Rating 0 Unlisted BWR AAA 06-Apr-2018 BWR AAA 27-Sep-2018 BWR AAA 01-Feb-2019 BWR AAA 29-Mar-2019 BWR AAA 01-Aug-2019 BWR AAA 27-Feb-2020 BWR AAA 13-Mar-2020 BWR AAA 04-May-2020 BWR AAA 05-Jun-2020 BWR AAA 25-Nov-2020 BWR AAA 26-Nov-2021 BWR AAA 10-Dec-2021                       10-Dec-2021 BWR AAA Reaffirmation

299
Indian Renewable Energy Development 
Agency Ltd. Financial Services

Long Term Taxable Bonds (Series-
IV) 3000 Unlisted BWR AAA (SO) 13-Apr-2012 BWR AAA (SO) 29-Mar-2013 BWR AAA (SO) 22-Nov-2013 BWR AAA (SO) 24-Feb-2015 BWR AAA (SO) 10-Feb-2016 BWR AAA (SO) 14-Mar-2017 BWR AAA (SO) 31-Mar-2018 BWR AAA (SO) 27-Sep-2018 BWR AAA (SO) 01-Feb-2019 BWR AAA (SO) 29-Mar-2019 BWR AAA (SO) 01-Aug-2019 BWR AAA (CE) 14-Sep-2019 BWR AAA (CE) 27-Feb-2020 BWR AAA (CE) 13-Mar-2020 BWR AAA (CE) 04-May-2020 BWR AAA (CE) 05-Jun-2020 BWR AAA (CE) 25-Nov-2020 BWR AAA (CE) 26-Nov-2021 BWR AAA (CE) 03-Dec-2021 BWR AAA (CE) 10-Dec-2021       10-Dec-2021 BWR AAA (CE) Reaffirmation

300
Indian Renewable Energy Development 
Agency Ltd. Financial Services Taxable Bonds (Series-III) 4000 Unlisted BWR AAA (SO) 14-Sep-2010 BWR AAA (SO) 13-Apr-2012 BWR AAA (SO) 29-Mar-2013 BWR AAA (SO) 22-Nov-2013 BWR AAA (SO) 24-Feb-2015 BWR AAA (SO) 10-Feb-2016 BWR AAA (SO) 14-Mar-2017 BWR AAA (SO) 31-Mar-2018 BWR AAA (SO) 27-Sep-2018 BWR AAA (SO) 01-Feb-2019 BWR AAA (SO) 29-Mar-2019 BWR AAA (SO) 01-Aug-2019 BWR AAA (CE) 14-Sep-2019 BWR AAA (CE) 27-Feb-2020 BWR AAA (CE) 13-Mar-2020 BWR AAA (CE) 04-May-2020 BWR AAA (CE) 05-Jun-2020 BWR AAA (CE) 25-Nov-2020 BWR AAA (CE) 26-Nov-2021 BWR AAA (CE) 03-Dec-2021 BWR AAA (CE) 10-Dec-2021     10-Dec-2021 BWR AAA (CE) Reaffirmation

301
Indian Renewable Energy Development 
Agency Ltd. Financial Services

Long Term Tax Free / Taxable 
Bonds (Series-V) 3500 Unlisted BWR AAA (SO) 29-Mar-2013 BWR AAA (SO) 22-Nov-2013 BWR AAA (SO) 24-Feb-2015 BWR AAA (SO) 10-Feb-2016 BWR AAA (SO) 14-Mar-2017 BWR AAA (SO) 31-Mar-2018 BWR AAA (SO) 27-Sep-2018 BWR AAA (SO) 01-Feb-2019 BWR AAA (SO) 29-Mar-2019 BWR AAA (SO) 01-Aug-2019 BWR AAA (CE) 14-Sep-2019 BWR AAA (CE) 27-Feb-2020 BWR AAA (CE) 13-Mar-2020 BWR AAA (CE) 04-May-2020 BWR AAA (CE) 05-Jun-2020 BWR AAA (CE) 25-Nov-2020 BWR AAA (CE) 26-Nov-2021 BWR AAA (CE) 03-Dec-2021 BWR AAA (CE) 10-Dec-2021         10-Dec-2021 BWR AAA (CE) Reaffirmation

302
Indian Renewable Energy Development 
Agency Ltd. Financial Services Debt 5000 Unlisted BWR AAA 04-May-2020 BWR AAA 05-Jun-2020 BWR AAA 25-Nov-2020 Not Reviewed 26-Nov-2021 BWR AAA 03-Dec-2021 BWR AAA 10-Dec-2021                                   10-Dec-2021 BWR AAA Reaffirmation

303
Indian Renewable Energy Development 
Agency Ltd. Financial Services Taxable Bonds 8650 Unlisted BWR AAA 27-Sep-2018 BWR AAA 01-Feb-2019 BWR AAA 29-Mar-2019 BWR AAA 01-Aug-2019 BWR AAA 27-Feb-2020 BWR AAA 13-Mar-2020 BWR AAA 04-May-2020 BWR AAA 05-Jun-2020 BWR AAA 25-Nov-2020 BWR AAA 26-Nov-2021 BWR AAA 03-Dec-2021 BWR AAA 10-Dec-2021                       10-Dec-2021 BWR AAA Reaffirmation

304
Indian Renewable Energy Development 
Agency Ltd. Financial Services Bonds 1500 Unlisted BWR AAA 01-Aug-2019 BWR AAA 27-Feb-2020 BWR AAA 13-Mar-2020 BWR AAA 04-May-2020 BWR AAA 05-Jun-2020 BWR AAA 25-Nov-2020 Not Reviewed 26-Nov-2021 BWR AAA 03-Dec-2021 BWR AAA 10-Dec-2021                             10-Dec-2021 BWR AAA Reaffirmation

305
Indian Renewable Energy Development 
Agency Ltd. Financial Services Tax Free Bonds 7576.5 Unlisted BWR AAA (SO) 22-Nov-2013 BWR AAA (SO) 24-Feb-2015 BWR AAA (SO) 10-Feb-2016 BWR AAA (SO) 14-Mar-2017 BWR AAA (SO) 31-Mar-2018 BWR AAA (SO) 27-Sep-2018 BWR AAA (SO) 01-Feb-2019 BWR AAA (SO) 29-Mar-2019 BWR AAA (SO) 01-Aug-2019 BWR AAA (CE) 14-Sep-2019 BWR AAA (CE) 27-Feb-2020 BWR AAA (CE) 13-Mar-2020 BWR AAA (CE) 04-May-2020 BWR AAA (CE) 05-Jun-2020 BWR AAA (CE) 25-Nov-2020 BWR AAA (CE) 26-Nov-2021 BWR AAA (CE) 03-Dec-2021 BWR AAA (CE) 10-Dec-2021           10-Dec-2021 BWR AAA (CE) Reaffirmation

306
Indian Renewable Energy Development 
Agency Ltd. Financial Services

Taxable Subordinated Tier II 
Bonds 18030 Unlisted BWR AAA 01-Feb-2019 BWR AAA 29-Mar-2019 BWR AAA 01-Aug-2019 BWR AAA 27-Feb-2020 BWR AAA 13-Mar-2020 BWR AAA 04-May-2020 BWR AAA 05-Jun-2020 BWR AAA 25-Nov-2020 Not Reviewed 26-Nov-2021 BWR AAA 03-Dec-2021 BWR AAA 10-Dec-2021                         10-Dec-2021 BWR AAA Reaffirmation

307 Indore Municipal Corporation Public Finance Non Convertible Debentures 1700 Unlisted BWR AA (SO) 18-Apr-2018 Not Reviewed 19-Apr-2019 BWR AA (SO) 31-May-2019 BWR AA 30-May-2020 BWR AA 24-Jul-2020 BWR AA 17-Feb-2021 Not Reviewed 18-Feb-2022 BWR AA 02-Mar-2022                               02-Mar-2022 BWR AA Miscellaneous
308 Indostar Capital Finance Limited Financial Services Assignee Payouts 1298.1 Listed Provisional BWR AA (SO) 17-Dec-2019 BWR AA (SO) 20-Dec-2019 BWR AA (SO) 11-Jan-2020 Not Reviewed 12-Jan-2021 BWR AA (SO) 13-Jan-2021 Not Reviewed 14-Jan-2022 BWR AA (SO) 20-Jan-2022                                 20-Jan-2022 BWR AA (SO) Reaffirmation
309 Indostar Capital Finance Limited Miscellaneous Assignee Payouts 1298.1 Listed Provisional BWR AA (SO) 17-Dec-2019 BWR AA (SO) 20-Dec-2019 BWR AA (SO) 11-Jan-2020 Not Reviewed 12-Jan-2021 BWR AA (SO) 13-Jan-2021 Not Reviewed 14-Jan-2022 BWR AA (SO) 20-Jan-2022                                 20-Jan-2022 BWR AA (SO) Reaffirmation
310 Indostar Capital Finance Limited Financial Services Assignee Payouts 336.4 Listed Provisional BWR A (SO) 06-Jan-2020 BWR A (SO) 02-Mar-2020 Not Reviewed 03-Mar-2021 BWR A (SO) 05-May-2021                                       05-May-2021 BWR A (SO) Reaffirmation
311 Indostar Capital Finance Limited Miscellaneous Assignee Payouts 336.4 Listed Provisional BWR A (SO) 06-Jan-2020 BWR A (SO) 02-Mar-2020 Not Reviewed 03-Mar-2021 BWR A (SO) 05-May-2021                                       05-May-2021 BWR A (SO) Reaffirmation
312 Indus Valley Enterprises Pvt. Ltd. Real Estate Non Convertible Debentures 270.1 Unlisted BWR B - 15-Jul-2016 Not Reviewed 17-Jul-2017 BWR B - 08-Aug-2017 BWR B - 10-Aug-2018 BWR B - 29-Jul-2019 BWR D 04-Jun-2020 Not Reviewed 07-Jun-2021 BWR D 15-Jun-2021 BWR D 12-Jul-2021                             12-Jul-2021 BWR D Reaffirmation

313
Infinity Trust Series I (Originator: 
Manappuram Asset Finance Limited) Financial Services Pass Through Certificates 58.5 Unlisted Provisional BWR A (SO) 24-Oct-2019 BWR A (SO) 06-Jan-2020 BWR A (SO) 15-Sep-2020 BWR A (SO) 15-Sep-2021 Not Reviewed 16-Sep-2021 BWR BBB + (SO) 14-Oct-2021                                   14-Oct-2021 BWR BBB + (SO) Downgrade

314

Innovation trust XXVIII Sep19 
(Originator: Indiabulls Housing Finance 
Limited) Financial Services Pass Through Certificates 425.6 Unlisted Provisional BWR AAA (SO) 03-Oct-2019 BWR AAA (SO) 19-Dec-2019 BWR AAA (SO) 01-Oct-2020 Not Reviewed 04-Oct-2021 BWR AAA (SO) 14-Oct-2021                                     14-Oct-2021 BWR AAA (SO) Reaffirmation

315 J. P. Infra (Mumbai) Pvt. Ltd. Real Estate Non Convertible Debentures 412.8 Unlisted BWR BBB - 10-Nov-2020 Not Reviewed 11-Nov-2021 BWR BBB - 12-Nov-2021 BWR BBB - 23-Dec-2021                                       23-Dec-2021 BWR BBB - Reaffirmation
316 Janaadhar Constructions Pvt. Ltd. Real Estate Corporate Governance Quality 0 Unlisted BWR CG 2 13-Mar-2012                                             13-Mar-2012 BWR CG 2 Assignment

317 Janapriya Engineers Syndicate Pvt. Ltd. Real Estate Non Convertible Debentures 1000 Unlisted BWR B + 20-Jul-2021 BWR B + 20-Jul-2021 BWR B 17-Mar-2022                                         17-Mar-2022 BWR B Downgrade
318 Jawaharlal Nehru Port Trust Infrastructure Tax Free Bonds 20000 Unlisted BWR AAA 11-Jan-2013 BWR AAA 07-Jul-2014 BWR AAA 29-Sep-2015 BWR AAA 19-Oct-2016 BWR AAA 17-Nov-2017 BWR AAA 14-Nov-2018 BWR AAA 13-Nov-2019 BWR AAA 13-Nov-2020 BWR AAA 12-Nov-2021                             12-Nov-2021 BWR AAA Reaffirmation

BRICKWORK RATINGS INDIA PRIVATE LIMITED,BANGLAORE

DETAILS OF OUTSTANDING RATINGS OF SECURITIES AS OF 31.03.2022



319 JFC Finance (India) Ltd. Financial Services Non Convertible Debentures 250 Unlisted BWR BB - 04-Jul-2018 BWR BB - 04-Jul-2019 BWR B - 01-Jul-2020 BWR C + 29-Jun-2021                                       29-Jun-2021 BWR C + Downgrade

320 Jindal Saw Ltd. Metal & Metal Products Non Convertible Debentures 5000 Listed BWR AA 19-Aug-2020 BWR AA 18-Aug-2021 Not Reviewed 20-Aug-2021 BWR AA 03-Sep-2021                                       03-Sep-2021 BWR AA Reaffirmation
321 Jindal Worldwide Ltd. Textile & Accessories Commercial Paper 500 Listed BWR A1 + 18-May-2020 Not Reviewed 19-May-2021 BWR A1 + 01-Jun-2021 BWR A1 + 12-Aug-2021 BWR A1 + 17-Nov-2021                                     17-Nov-2021 BWR A1 + Reaffirmation
322 JSW Energy Limited Power Commercial Paper 9500 Listed BWR A1 + 12-Apr-2018 BWR A1 + 05-Apr-2019 BWR A1 + 19-Nov-2019 BWR A1 + 28-Feb-2020 BWR A1 + 30-Mar-2020 BWR A1 + 15-Apr-2020 BWR A1 + 14-Aug-2020 BWR A1 + 06-Apr-2021                               06-Apr-2021 BWR A1 + Reaffirmation
323 JSW Energy Limited Power Non Convertible Debentures 20000 Listed BWR AA - 14-Aug-2020 BWR AA - 06-Apr-2021                                           06-Apr-2021 BWR AA - Reaffirmation

324
JSW GMR Cricket Private Limited 
(erstwhile GMR Sports Private Limited) Media & Entertainment Non Convertible Debentures 3850 Unlisted BWR BBB + (SO) 30-May-2018 BWR BBB + (SO) 28-May-2019 BWR BBB + (CE) 14-Sep-2019 BWR BBB + (CE) 28-May-2020 BWR BBB + (CE) 28-May-2021 BWR BBB + (CE) 03-Sep-2021                                   03-Sep-2021 BWR BBB + (CE) Miscellaneous

325 JSW Projects Limited Metal & Metal Products Non Convertible Debentures 3000 Unlisted BWR AA - (CE) 10-Mar-2021 BWR AA - (CE) 03-Sep-2021 BWR AA - (CE) 11-Oct-2021 BWR AA - (CE) 09-Mar-2022                                       09-Mar-2022 BWR AA - (CE) Reaffirmation
326 JTPM Atsali Limited Financial Services Non Convertible Debentures 1140 Unlisted BWR BBB - 02-Dec-2021                                             02-Dec-2021 BWR BBB - Assignment
327 JTPM Atsali Limited Financial Services Non Convertible Debentures 2090 Unlisted BWR BBB - 09-Aug-2018 BWR BBB - 09-Aug-2019 BWR BBB - 07-Aug-2020 Not Reviewed 09-Aug-2021 BWR BBB - 10-Aug-2021 BWR BBB - 19-Aug-2021 BWR BBB - 02-Dec-2021                                 02-Dec-2021 BWR BBB - Reaffirmation

328
Kamarajar Port Ltd.(Erstwhile: Ennore 
Port Ltd.) Infrastructure Tax Free Bonds 946.4 Unlisted BWR A + 14-Aug-2012 BWR AA + (SO) 29-Nov-2012 BWR AA + (SO) 13-Feb-2014 BWR AA + (SO) 04-Aug-2015 BWR AA + (SO) 07-Jul-2016 Not Reviewed 10-Jul-2017 BWR AA + (SO) 18-Jul-2017 Not Reviewed 06-Aug-2018 BWR AA + (SO) 06-Sep-2018 BWR AA + (SO) 09-Sep-2019 BWR AA + (CE) 14-Sep-2019 BWR AA + (CE) 16-Sep-2019 BWR AA + (CE) 04-Sep-2020 BWR AA + (CE) 06-Sep-2021 BWR AA + (CE) 06-Sep-2021 BWR AA 05-Oct-2021               05-Oct-2021 BWR AA Reaffirmation

329 Karnataka State Financial Corporation Financial Services Non Convertible Debentures 1000 Unlisted BWR AA - (SO) 17-Nov-2011 BWR AA - (SO) 14-Dec-2011 BWR AA - (SO) 19-Dec-2011 BWR AA - (SO) 25-Sep-2012 BWR AA - (SO) 17-Feb-2014 BWR AA - (SO) 09-Sep-2015 BWR AA - (SO) 29-Sep-2016 Not Reviewed 03-Oct-2017 BWR AA - (SO) 30-Oct-2017 BWR AA - (SO) 26-Oct-2018 BWR AA - (SO) 06-Jun-2019 BWR AA - (CE) 14-Sep-2019 BWR AA - (CE) 21-Oct-2019 BWR AA - (CE) 24-Dec-2019 BWR AA - (CE) 04-Dec-2020 BWR AA - (CE) 06-Dec-2021 BWR AA - (CE) 10-Dec-2021             10-Dec-2021 BWR AA - (CE) Reaffirmation
330 Kerala Financial Corporation Financial Services Non Convertible Debentures 2511 Unlisted BWR AA (SO) 15-Feb-2018 BWR AA (SO) 30-Jan-2019 BWR AA (SO) 16-Oct-2019 BWR AA (CE) 14-Aug-2020 BWR AA 06-Aug-2021                                     06-Aug-2021 BWR AA Reaffirmation
331 Kerala Financial Corporation Financial Services Bonds 1250 Unlisted BWR AA (SO) 16-Oct-2019 BWR AA (CE) 14-Aug-2020 BWR AA 06-Aug-2021                                         06-Aug-2021 BWR AA Reaffirmation
332 Kerala Financial Corporation Financial Services Non Convertible Debentures 3000 Unlisted BWR AA (SO) 30-Jan-2019 BWR AA (SO) 16-Oct-2019 BWR AA (CE) 14-Aug-2020 BWR AA 06-Aug-2021                                       06-Aug-2021 BWR AA Reaffirmation
333 Kerala Financial Corporation Financial Services Non Convertible Debentures 1492 Unlisted BWR A - (SO) 03-Nov-2011 BWR A - (SO) 18-Jan-2013 BWR A - (SO) 03-May-2013 BWR A - (SO) 24-Jul-2014 BWR A - (SO) 01-Dec-2015 BWR A - (SO) 05-Apr-2016 BWR A - (SO) 24-May-2017 BWR A - (SO) 30-Nov-2017 BWR A - (SO) 15-Feb-2018 BWR A (SO) 30-Jan-2019 BWR A (CE) 14-Sep-2019 BWR A (CE) 16-Oct-2019 BWR A (CE) 14-Aug-2020 BWR A 06-Aug-2021                   06-Aug-2021 BWR A Reaffirmation
334 KIFS Housing Finance Ltd. Financial Services Non Convertible Debentures 350 Unlisted BWR BBB + 29-Jul-2020 BWR BBB + 29-Jul-2021                                           29-Jul-2021 BWR BBB + Reaffirmation

335
Kohinoor CTNL Infrastructure Company 
Pvt Ltd Real Estate Non Convertible Debentures 4750 Unlisted BWR B - 31-Mar-2018 BWR B - 29-Mar-2019 BWR D 03-Oct-2019 BWR D 24-Apr-2020 Not Reviewed 26-Apr-2021 BWR D 29-Apr-2021 BWR D 01-Sep-2021 BWR D 08-Dec-2021                               08-Dec-2021 BWR D Reaffirmation

336 Kosamattam Finance Ltd. Financial Services Non Convertible Debentures 3500 Unlisted BWR BBB + 13-Mar-2021 BWR BBB + 12-Aug-2021 BWR BBB + 24-Sep-2021 BWR BBB + 13-Jan-2022 BWR BBB + 23-Mar-2022                                     23-Mar-2022 BWR BBB + Reaffirmation
337 Kosamattam Finance Ltd. Financial Services Non Convertible Debentures 2000 Unlisted BWR BBB + 12-Aug-2021 BWR BBB + 24-Sep-2021 BWR BBB + 13-Jan-2022 BWR BBB + 23-Mar-2022                                       23-Mar-2022 BWR BBB + Reaffirmation
338 Kosamattam Finance Ltd. Financial Services Non Convertible Debentures 3500 Unlisted BWR BBB + 04-Dec-2020 BWR BBB + 13-Mar-2021 BWR BBB + 12-Aug-2021 BWR BBB + 24-Sep-2021 BWR BBB + 13-Jan-2022 BWR BBB + 23-Mar-2022                                   23-Mar-2022 BWR BBB + Reaffirmation
339 Kumar Sinew Developers Pvt. Ltd Real Estate Non Convertible Debentures 1794 Unlisted BWR BB - 21-Mar-2016 BWR B + 31-Mar-2017 BWR D 06-Sep-2017 BWR D 06-Sep-2018 BWR D 09-Sep-2019 Not Reviewed 10-Sep-2020 BWR D 14-Sep-2020 BWR D 15-Sep-2021 BWR D 21-Feb-2022                             21-Feb-2022 BWR D Reaffirmation

340 Kwality Limited
Agriculture & Agro-Based 
Products Non Convertible Debentures 944.5 Listed BWR A + 13-Jul-2016 BWR A + 21-Jul-2017 BWR A + 09-Apr-2018 BWR A - 28-Jun-2018 BWR BBB - 27-Jul-2018 BWR D 06-Sep-2018 BWR D 30-Aug-2019 BWR D 31-Jul-2020 BWR D 29-Jul-2021                             29-Jul-2021 BWR D Reaffirmation

341 Laxmi India Finleasecap Pvt. Ltd. Financial Services Non Convertible Debentures 100 Unlisted BWR BBB + 28-Aug-2020 BWR BBB + 09-Dec-2020 BWR BBB + 16-Dec-2020 BWR BBB + 31-Mar-2021 BWR BBB + 09-Jul-2021 BWR BBB + 26-Aug-2021 BWR BBB + 28-Oct-2021                                 28-Oct-2021 BWR BBB + Reaffirmation
342 Laxmi India Finleasecap Pvt. Ltd. Financial Services Commercial Paper 200 Unlisted BWR A2 09-Jul-2021 BWR A2 26-Aug-2021 BWR A2 28-Oct-2021                                         28-Oct-2021 BWR A2 Reaffirmation
343 Laxmi India Finleasecap Pvt. Ltd. Financial Services Non Convertible Debentures 50 Unlisted Provisional BWR A - (CE) 14-Aug-2020 Provisional BWR A - (CE) 28-Aug-2020 Provisional BWR A - (CE) 09-Dec-2020 Provisional BWR A - (CE) 16-Dec-2020 BWR BBB + 31-Mar-2021 BWR BBB + 09-Jul-2021 BWR BBB + 26-Aug-2021 BWR BBB + 28-Oct-2021                               28-Oct-2021 BWR BBB + Reaffirmation
344 Laxmi India Finleasecap Pvt. Ltd. Financial Services Non Convertible Debentures 220.4 Unlisted BWR BBB + 31-Mar-2021 BWR BBB + 09-Jul-2021 BWR BBB + 26-Aug-2021 BWR BBB + 28-Oct-2021                                       28-Oct-2021 BWR BBB + Reaffirmation
345 Laxmi India Finleasecap Pvt. Ltd. Financial Services Non Convertible Debentures 18.5 Unlisted BWR BBB + 10-Jun-2020 BWR BBB + 15-Jul-2020 BWR BBB + 14-Aug-2020 BWR BBB + 28-Aug-2020 BWR BBB + 09-Dec-2020 BWR BBB + 16-Dec-2020 BWR BBB + 31-Mar-2021 BWR BBB + 09-Jul-2021 BWR BBB + 26-Aug-2021 BWR BBB + 28-Oct-2021                           28-Oct-2021 BWR BBB + Reaffirmation
346 Light Microfinance Pvt Ltd Financial Services Pass Through Certificates 296.9 Unlisted Provisional BWR A - (SO) 26-Nov-2020 BWR A - (SO) 28-Apr-2021                                           28-Apr-2021 BWR A - (SO) Affirmation
347 Light Microfinance Pvt Ltd Financial Services Non Convertible Debentures 100 Unlisted BWR BBB 08-Apr-2021                                             08-Apr-2021 BWR BBB Assignment
348 Light Microfinance Pvt Ltd Financial Services Non Convertible Debentures 300 Unlisted BWR BBB 13-Jul-2020 BWR BBB 08-Apr-2021                                           08-Apr-2021 BWR BBB Reaffirmation
349 Lotus Green Constructions Pvt. Ltd. Real Estate Non Convertible Debentures 900 Unlisted BWR B 05-Aug-2014 BWR B - 14-Jan-2016 BWR B - 28-Mar-2016 BWR B - 24-Mar-2017 BWR B - 20-Nov-2017 BWR B - 31-Mar-2018 BWR C 30-Mar-2019 BWR D 18-Mar-2020 BWR D 23-Mar-2021 BWR D 30-Mar-2022                           30-Mar-2022 BWR D Reaffirmation
350 Lucknow Municipal Corporation Public Finance Non Convertible Debentures 2000 Unlisted Provisional BWR AA (SO) 04-Feb-2019 Provisional BWR AA (SO) 08-Feb-2019 Provisional BWR AA (CE) 01-Oct-2019 Provisional BWR AA (CE) 05-Feb-2020 Provisional BWR AA (CE) 05-Oct-2020 Provisional BWR AA (CE) 28-Oct-2020 BWR AA (CE) 20-Nov-2020 Not Reviewed 22-Nov-2021 BWR AA 30-Nov-2021                             30-Nov-2021 BWR AA Reaffirmation
351 Luxora Infrastructure Pvt Ltd Real Estate Non Convertible Debentures 600 Unlisted BWR B 27-Apr-2017 Not Reviewed 21-May-2018 BWR D 01-Jun-2018 BWR D 05-Oct-2018 BWR D 03-Oct-2019 BWR D 01-Oct-2020 BWR D 05-Oct-2021                                 05-Oct-2021 BWR D Reaffirmation

352

Macrotech Developers Ltd. (MDL) 
(Earlier known as Lodha Developers 
Ltd.) Real Estate Non Convertible Debentures 3750 Unlisted BWR A 22-Feb-2018 BWR A 19-Apr-2018 BWR A 12-Feb-2019 BWR A - 16-Aug-2019 BWR BBB 27-Feb-2020 BWR BBB 09-Sep-2020 BWR BBB 10-May-2021 BWR BBB + 09-Aug-2021 BWR A - 24-Aug-2021                             24-Aug-2021 BWR A - Upgrade

353

Macrotech Developers Ltd. (MDL) 
(Earlier known as Lodha Developers 
Ltd.) Real Estate Non Convertible Debentures 3870 Unlisted BWR BBB + 16-Aug-2019 BWR BBB - 27-Feb-2020 BWR BBB - 09-Sep-2020 BWR BBB - 10-May-2021 BWR BBB 09-Aug-2021 BWR BBB + 24-Aug-2021                                   24-Aug-2021 BWR BBB + Upgrade

354

Macrotech Developers Ltd. (MDL) 
(Earlier known as Lodha Developers 
Ltd.) Real Estate Non Convertible Debentures 19.2 Unlisted BWR A 12-Feb-2019 BWR A - 16-Aug-2019 BWR BBB 27-Feb-2020 BWR BBB 09-Sep-2020 BWR BBB 10-May-2021 BWR BBB + 09-Aug-2021 BWR A - 24-Aug-2021                                 24-Aug-2021 BWR A - Upgrade

355 Mahanagar Telephone Nigam Ltd Telecommunication Non Convertible Debentures 65000 Listed BWR AAA (CE) 21-Sep-2020 BWR AAA (CE) 21-Sep-2021 Not Reviewed 22-Sep-2021 BWR AAA (CE) 14-Oct-2021                                       14-Oct-2021 BWR AAA (CE) Reaffirmation

356
Maharashtra Airport Development 
Company Infrastructure Non Convertible Debentures 1500 Unlisted BWR A 01-Jun-2010 BWR A 10-Jun-2011 BWR A 14-May-2012 BWR A 03-Oct-2013 BWR A 12-Dec-2014 BWR A 31-Mar-2016 Not Reviewed 31-Mar-2017 BWR A 28-May-2018 BWR A - 10-Jul-2019 BWR BB + 09-Jul-2020 BWR B + 16-Oct-2020 BWR B 08-Nov-2021                       08-Nov-2021 BWR B Downgrade

357 Maharashtra Gramin Bank Financial Services
Innovative Perpetual Debt 
Instrument 101.1 Unlisted BWR BBB + 27-Feb-2013 BWR BBB + 26-Mar-2014 BWR A - 06-Apr-2015 BWR A - 15-Jul-2016 BWR A - 17-Jul-2017 BWR A - 03-Aug-2018 BWR A - 31-Jul-2019 Not Reviewed 03-Aug-2020 BWR A - 13-Aug-2020 BWR A - 29-Jan-2021 BWR A - 22-Dec-2021                         22-Dec-2021 BWR A - Reaffirmation

358 Maharashtra Gramin Bank Financial Services
Innovative Perpetual Debt 
Instrument 900 Unlisted BWR A - 29-Jan-2021 BWR A - 22-Dec-2021                                           22-Dec-2021 BWR A - Reaffirmation

359
Mahindra and Mahindra Financial 
Services Ltd. Financial Services Subordinated NCD 2000 Listed BWR AAA 09-Sep-2014 BWR AAA 22-Mar-2016 BWR AAA 31-Mar-2017 BWR AAA 12-Jun-2017 BWR AAA 30-May-2018 BWR AAA 30-May-2019 Not Reviewed 01-Jun-2020 BWR AAA 02-Jun-2020 BWR AAA 27-May-2021                             27-May-2021 BWR AAA Reaffirmation

360
Mahindra and Mahindra Financial 
Services Ltd. Financial Services Non Convertible Debentures 20000 Listed BWR AAA 12-Jun-2017 BWR AAA 30-May-2018 BWR AAA 30-May-2019 Not Reviewed 01-Jun-2020 BWR AAA 02-Jun-2020 BWR AAA 27-May-2021                                   27-May-2021 BWR AAA Reaffirmation

361 Manappuram Finance Ltd. Financial Services Non Convertible Debentures 30 Listed BWR AA - 19-Aug-2010 BWR AA - 06-Jul-2011 BWR AA - 09-Feb-2012 BWR AA - 25-Jun-2012 BWR AA - 04-Oct-2012 BWR A + 26-Apr-2013 BWR A + 26-Aug-2014 BWR AA - 30-Dec-2014 BWR AA - 15-Jul-2016 BWR AA 31-Jul-2017 BWR AA 23-Jul-2018 BWR AA + 29-Aug-2018 BWR AA + 30-Jan-2019 BWR AA + 03-Dec-2019 BWR AA + 09-Nov-2020 BWR AA + 02-Mar-2021 BWR AA + 03-Mar-2022 BWR AA + 10-Mar-2022           10-Mar-2022 BWR AA + Reaffirmation
362 Manappuram Finance Ltd. Financial Services Non Convertible Debentures 10000 Listed BWR AA + 29-Aug-2018 BWR AA + 30-Jan-2019 BWR AA + 03-Dec-2019 BWR AA + 09-Nov-2020 BWR AA + 02-Mar-2021 Not Reviewed 03-Mar-2022 BWR AA + 10-Mar-2022                                 10-Mar-2022 BWR AA + Reaffirmation
363 Manba Finance Ltd. Financial Services Commercial Paper 100 Unlisted BWR A2 28-Sep-2021                                             28-Sep-2021 BWR A2 Assignment
364 Manba Finance Ltd. Miscellaneous Commercial Paper 100 Unlisted BWR A2 28-Sep-2021                                             28-Sep-2021 BWR A2 Assignment
365 Manba Finance Ltd. Financial Services Non Convertible Debentures 66.7 Unlisted BWR BBB + 01-Sep-2020 BWR BBB + 30-Jul-2021 BWR BBB + 28-Sep-2021                                         28-Sep-2021 BWR BBB + Reaffirmation
366 Manba Finance Ltd. Miscellaneous Non Convertible Debentures 66.7 Unlisted BWR BBB + 01-Sep-2020 BWR BBB + 30-Jul-2021 BWR BBB + 28-Sep-2021                                         28-Sep-2021 BWR BBB + Reaffirmation
367 Manipal Healthcare Private Limited Pharma & Healthcare Non Convertible Debentures 5000 Unlisted BWR BB 12-Mar-2019 BWR BB 05-Mar-2020 BWR BB 03-Mar-2021 BWR BB 02-Mar-2022 Not Reviewed 04-Mar-2022 BWR BB 29-Mar-2022                                   29-Mar-2022 BWR BB Reaffirmation

368 Mantri Metallics Pvt Ltd
Automobiles & Auto 
Ancillary Non Convertible Debentures 355.8 Unlisted BWR C 15-Sep-2016 BWR C 15-Sep-2017 BWR B - 06-Sep-2018 BWR B - 06-Sep-2019 BWR C 07-Feb-2020 BWR C 21-Apr-2020 BWR C 27-May-2020 BWR C 22-Jul-2020 BWR C 07-Sep-2020 BWR C 14-Sep-2020 BWR D 18-Dec-2020 BWR D 20-Dec-2021 BWR D 21-Dec-2021                     21-Dec-2021 BWR D Reaffirmation

369 Margdarshak Financial Services Ltd Financial Services Non Convertible Debentures 230 Unlisted BWR BBB 22-Jul-2020 BWR D 15-Apr-2021                                           15-Apr-2021 BWR D Downgrade
370 Margdarshak Financial Services Ltd Financial Services Non Convertible Debentures 470 Unlisted BWR BBB 24-Jul-2017 BWR BBB 16-Nov-2017 Not Reviewed 19-Nov-2018 BWR BBB 23-Nov-2018 Not Reviewed 25-Nov-2019 BWR BBB 26-Nov-2019 BWR BBB 22-Jul-2020 BWR D 15-Apr-2021                               15-Apr-2021 BWR D Downgrade

371
Medimatter Health Management Pvt. 
Ltd. Financial Services Non Convertible Debentures 530 Unlisted BWR C 12-May-2011 BWR C 08-May-2012 BWR C 26-Aug-2013 BWR B 16-Oct-2014 BWR B 02-Dec-2015 BWR B 16-Dec-2016 BWR B 20-Nov-2017 BWR B - 14-Nov-2018 BWR B - 13-Nov-2019 BWR B - 12-Nov-2020 BWR B - 25-May-2021                         25-May-2021 BWR B - Reaffirmation

372 Meghalaya Energy Corporation Limited Power Bonds 6300 Unlisted BWR A - (SO) 11-May-2018 BWR A - (SO) 04-Apr-2019 BWR A - (CE) 14-Sep-2019 BWR A - (CE) 14-Jan-2020 BWR A - (CE) 27-Apr-2020 BWR A - (CE) 20-Apr-2021 Not Reviewed 28-Apr-2021 BWR A - (CE) 21-May-2021                               21-May-2021 BWR A - (CE) Reaffirmation

373
Metropolitan Lifespace Real Estate 
Developers Pvt. Ltd. Real Estate Non Convertible Debentures 477.5 Unlisted BWR BB - 29-Jun-2015 BWR BB - 15-Jun-2016 BWR BB - 23-Aug-2016 Not Reviewed 24-Aug-2017 BWR BB - 19-Oct-2017 Not Reviewed 22-Oct-2018 BWR BB - 25-Oct-2018 BWR BB - 25-Oct-2019 BWR BB - 23-Oct-2020 BWR BB - 25-Oct-2021 BWR BB - 25-Oct-2021 BWR BB - 23-Nov-2021                       23-Nov-2021 BWR BB - Reaffirmation

374
Metropolitan Lifespace Real Estate 
Developers Pvt. Ltd. Real Estate Non Convertible Debentures 1750 Unlisted BWR BB - 15-Jun-2016 BWR BB - 23-Aug-2016 Not Reviewed 24-Aug-2017 BWR BB - 19-Oct-2017 Not Reviewed 22-Oct-2018 BWR BB - 25-Oct-2018 BWR BB - 25-Oct-2019 BWR BB - 23-Oct-2020 BWR BB - 25-Oct-2021 BWR BB - 25-Oct-2021 BWR BB - 23-Nov-2021                         23-Nov-2021 BWR BB - Reaffirmation

375
Metropolitan Lifespace Real Estate 
Developers Pvt. Ltd. Real Estate Non Convertible Debentures 1088.4 Unlisted BWR BB - 23-Aug-2016 Not Reviewed 24-Aug-2017 BWR BB - 19-Oct-2017 Not Reviewed 22-Oct-2018 BWR BB - 25-Oct-2018 BWR BB - 25-Oct-2019 BWR BB - 23-Oct-2020 BWR BB - 25-Oct-2021 Not Reviewed 25-Oct-2021 BWR BB - 23-Nov-2021                           23-Nov-2021 BWR BB - Reaffirmation

376
Metropolitan Lifespace Real Estate 
Developers Pvt. Ltd. Real Estate Non Convertible Debentures 700 Unlisted BWR BB - 22-Dec-2015 BWR BB - 15-Jun-2016 BWR BB - 23-Aug-2016 Not Reviewed 24-Aug-2017 BWR BB - 19-Oct-2017 Not Reviewed 22-Oct-2018 BWR BB - 25-Oct-2018 BWR BB - 25-Oct-2019 BWR BB - 23-Oct-2020 BWR BB - 25-Oct-2021 BWR BB - 25-Oct-2021 BWR BB - 23-Nov-2021                       23-Nov-2021 BWR BB - Reaffirmation

377 MGM Realtors Pvt. Ltd. Real Estate Non Convertible Debentures 550 Unlisted Provisional BWR B 07-Dec-2016 BWR B 06-Feb-2017 BWR B 05-Jul-2017 BWR D 14-Sep-2017 BWR D 14-Sep-2018 BWR D 13-Sep-2019 BWR D 14-Sep-2020 BWR D 15-Sep-2021                               15-Sep-2021 BWR D Reaffirmation
378 MGM Realtors Pvt. Ltd. Real Estate Non Convertible Debentures 1050 Unlisted Provisional BWR B + 03-Dec-2015 BWR B + 29-Dec-2015 BWR B 07-Dec-2016 BWR B 06-Feb-2017 BWR B 05-Jul-2017 BWR D 14-Sep-2017 BWR D 14-Sep-2018 BWR D 13-Sep-2019 BWR D 14-Sep-2020 BWR D 15-Sep-2021                           15-Sep-2021 BWR D Reaffirmation
379 MGM Realtors Pvt. Ltd. Real Estate Non Convertible Debentures 290 Unlisted Provisional BWR B 05-Jul-2017 BWR B 18-Jul-2017 BWR C 14-Sep-2017 BWR D 14-Sep-2018 BWR D 13-Sep-2019 BWR D 14-Sep-2020 BWR D 15-Sep-2021                                 15-Sep-2021 BWR D Reaffirmation
380 Modella Textile Industries Limited Real Estate Non Convertible Debentures 3100 Unlisted BWR BB + 15-Jun-2018 BWR BB - 11-Jan-2019 BWR B 13-Jun-2019 BWR D 15-Jun-2020 BWR D 30-Jun-2021 BWR D 11-Oct-2021                                   11-Oct-2021 BWR D Miscellaneous

381 Mukand Engineers Limited
Engineering & Capital 
Goods Fixed Deposit 1.1 Listed BWR FBB - 21-Oct-2014 BWR FBB - 17-Mar-2015 BWR FBB - 06-Jul-2015 BWR FBB - 08-Oct-2015 BWR FB + 22-Aug-2016 BWR FBB - 06-Mar-2017 BWR FB + 31-Mar-2018 Not Reviewed 01-Apr-2019 BWR FB + 05-Apr-2019 BWR FC 21-Nov-2019 BWR FC 23-Nov-2020 BWR FC 24-Nov-2021 BWR FC 24-Nov-2021 BWR FC 27-Dec-2021                   27-Dec-2021 BWR FC Reaffirmation

382 Muthoot Fincorp Ltd. Financial Services Non Convertible Debentures 4497.1 Unlisted BWR A + 23-Aug-2019 BWR A + 11-Nov-2019 BWR A + 12-Dec-2019 BWR A + 07-Jan-2020 BWR A + 07-Jan-2021 BWR A + 25-Aug-2021 BWR A + 13-Sep-2021 BWR A + 07-Oct-2021 BWR A + 16-Dec-2021 BWR A + 25-Feb-2022 BWR A + 15-Mar-2022                         15-Mar-2022 BWR A + Reaffirmation
383 Muthoot Fincorp Ltd. Financial Services Non Convertible Debentures 4497.1 Unlisted BWR A + 23-Aug-2019 BWR A + 11-Nov-2019 BWR A + 12-Dec-2019 BWR A + 07-Jan-2020 BWR A + 07-Jan-2021 BWR A + 25-Aug-2021 BWR A + 13-Sep-2021 BWR A + 07-Oct-2021 BWR A + 16-Dec-2021 BWR A + 25-Feb-2022 BWR A + 15-Mar-2022                         15-Mar-2022 BWR A + Reaffirmation
384 Muthoot Fincorp Ltd. Financial Services Subordinated Debt 500 Unlisted BWR A + 25-Feb-2022 BWR A + 15-Mar-2022                                           15-Mar-2022 BWR A + Reaffirmation
385 Muthoot Fincorp Ltd. Financial Services Subordinated Debt 500 Unlisted BWR A + 25-Feb-2022 BWR A + 15-Mar-2022                                           15-Mar-2022 BWR A + Reaffirmation

386 Muthoot Fincorp Ltd. Financial Services
Innovative Perpetual Debt 
Instrument 1440 Unlisted BWR A - 26-May-2015 BWR A - 26-Jul-2016 BWR A 10-Jul-2017 BWR A 13-Oct-2017 BWR A 03-Jul-2018 BWR A 28-Jun-2019 BWR A 23-Aug-2019 BWR A 11-Nov-2019 BWR A 12-Dec-2019 BWR A 07-Jan-2020 BWR A 07-Jan-2021 BWR A 25-Aug-2021 BWR A 13-Sep-2021 BWR A 07-Oct-2021 BWR A 16-Dec-2021 BWR A 25-Feb-2022 BWR A 15-Mar-2022             15-Mar-2022 BWR A Reaffirmation

387 Muthoot Fincorp Ltd. Financial Services
Innovative Perpetual Debt 
Instrument 1440 Unlisted BWR A - 26-May-2015 BWR A - 26-Jul-2016 BWR A 10-Jul-2017 BWR A 13-Oct-2017 BWR A 03-Jul-2018 BWR A 28-Jun-2019 BWR A 23-Aug-2019 BWR A 11-Nov-2019 BWR A 12-Dec-2019 BWR A 07-Jan-2020 BWR A 07-Jan-2021 BWR A 25-Aug-2021 BWR A 13-Sep-2021 BWR A 07-Oct-2021 BWR A 16-Dec-2021 BWR A 25-Feb-2022 BWR A 15-Mar-2022             15-Mar-2022 BWR A Reaffirmation

388 Muthoot Fincorp Ltd. Financial Services
Innovative Perpetual Debt 
Instrument 1800 Unlisted BWR A 13-Oct-2017 BWR A 03-Jul-2018 BWR A 28-Jun-2019 BWR A 23-Aug-2019 BWR A 11-Nov-2019 BWR A 12-Dec-2019 BWR A 07-Jan-2020 BWR A 07-Jan-2021 BWR A 25-Aug-2021 BWR A 13-Sep-2021 BWR A 07-Oct-2021 BWR A 16-Dec-2021 BWR A 25-Feb-2022 BWR A 15-Mar-2022                   15-Mar-2022 BWR A Reaffirmation

389 Muthoot Fincorp Ltd. Financial Services
Innovative Perpetual Debt 
Instrument 1800 Unlisted BWR A 13-Oct-2017 BWR A 03-Jul-2018 BWR A 28-Jun-2019 BWR A 23-Aug-2019 BWR A 11-Nov-2019 BWR A 12-Dec-2019 BWR A 07-Jan-2020 BWR A 07-Jan-2021 BWR A 25-Aug-2021 BWR A 13-Sep-2021 BWR A 07-Oct-2021 BWR A 16-Dec-2021 BWR A 25-Feb-2022 BWR A 15-Mar-2022                   15-Mar-2022 BWR A Reaffirmation

390 Muthoot Fincorp Ltd. Financial Services Subordinated Debt 500 Unlisted BWR A + 15-Mar-2022                                             15-Mar-2022 BWR A + Assignment
391 Muthoot Fincorp Ltd. Financial Services Subordinated Debt 500 Unlisted BWR A + 15-Mar-2022                                             15-Mar-2022 BWR A + Assignment

392 Muthoot Fincorp Ltd. Financial Services
Innovative Perpetual Debt 
Instrument 500 Unlisted BWR A 16-Dec-2021 BWR A 25-Feb-2022 BWR A 15-Mar-2022                                         15-Mar-2022 BWR A Reaffirmation

393 Muthoot Fincorp Ltd. Financial Services
Innovative Perpetual Debt 
Instrument 500 Unlisted BWR A 16-Dec-2021 BWR A 25-Feb-2022 BWR A 15-Mar-2022                                         15-Mar-2022 BWR A Reaffirmation

394 Muthoot Fincorp Ltd. Financial Services Commercial Paper 9000 Unlisted BWR A1 + 28-Jun-2019 BWR A1 + 23-Aug-2019 BWR A1 + 11-Nov-2019 BWR A1 + 12-Dec-2019 BWR A1 + 07-Jan-2020 BWR A1 + 07-Jan-2021 BWR A1 + 25-Aug-2021 BWR A1 + 13-Sep-2021 BWR A1 + 07-Oct-2021 BWR A1 + 16-Dec-2021 BWR A1 + 25-Feb-2022 BWR A1 + 15-Mar-2022                       15-Mar-2022 BWR A1 + Reaffirmation
395 Muthoot Fincorp Ltd. Financial Services Commercial Paper 9000 Unlisted BWR A1 + 28-Jun-2019 BWR A1 + 23-Aug-2019 BWR A1 + 11-Nov-2019 BWR A1 + 12-Dec-2019 BWR A1 + 07-Jan-2020 BWR A1 + 07-Jan-2021 BWR A1 + 25-Aug-2021 BWR A1 + 13-Sep-2021 BWR A1 + 07-Oct-2021 BWR A1 + 16-Dec-2021 BWR A1 + 25-Feb-2022 BWR A1 + 15-Mar-2022                       15-Mar-2022 BWR A1 + Reaffirmation

396 National Highways Authority of India Infrastructure Tax Free Bonds 36984 Unlisted BWR AAA 05-Dec-2013 BWR AAA 12-Feb-2016 BWR AAA 13-Jun-2017 BWR AAA 13-Jul-2018 Not Reviewed 15-Jul-2019 BWR AAA 25-Jul-2019 Not Reviewed 27-Jul-2020 BWR AAA 31-Jul-2020 BWR AAA 30-Jul-2021                             30-Jul-2021 BWR AAA Reaffirmation

397 Navankur Agritech Pvt. Ltd.
Agriculture & Agro-Based 
Products 

Compulsorily Convertible 
Debentures 430 Unlisted Provisional BWR BB - 28-Jul-2020 Provisional BWR B 28-Jan-2021 BWR C + 19-May-2021                                         19-May-2021 BWR C + Downgrade

398 New Media Broadcasting Pvt Ltd Financial Services Non Convertible Debentures 3000 Unlisted BWR BBB + (SO) 02-Mar-2016 BWR BBB + (SO) 31-Mar-2017 BWR BBB + (SO) 31-Mar-2018 BWR BBB + (SO) 31-Jan-2019 BWR BBB (SO) 18-Feb-2019 BWR BBB (SO) 23-May-2019 BWR BBB (SO) 13-Jun-2019 BWR BBB - (SO) 19-Aug-2019 BWR BBB - (CE) 14-Sep-2019 BWR BB - (CE) 03-Oct-2019 BWR D (CE) 06-Nov-2019 BWR D (CE) 27-Dec-2019 BWR D (CE) 24-Dec-2020 BWR D (CE) 30-Dec-2021                   30-Dec-2021 BWR D (CE) Reaffirmation
399 NK Toll Road Ltd. Miscellaneous Non Convertible Debentures 198 Unlisted BWR BBB + 02-Jun-2016 BWR BBB + 26-Jul-2016 BWR BBB + 13-Feb-2017 Not Reviewed 14-Feb-2018 BWR BBB + 31-Mar-2018 Not Reviewed 01-Apr-2019 BWR BBB 02-Apr-2019 BWR BBB - 15-Oct-2019 Not Reviewed 16-Oct-2020 BWR BB - 20-Nov-2020 BWR BB - 22-Nov-2021 BWR BB - 09-Dec-2021 BWR BB - 21-Dec-2021                     21-Dec-2021 BWR BB - Reaffirmation

400
NLC India Ltd. (Erstwhile Neyveli Lignite 
Corporation Ltd.) Mining Bonds 30000 Listed BWR AAA 12-May-2020 BWR AAA 04-Mar-2021 Not Reviewed 07-Mar-2022 BWR AAA 10-Mar-2022                                       10-Mar-2022 BWR AAA Reaffirmation

401
NLC India Ltd. (Erstwhile Neyveli Lignite 
Corporation Ltd.) Power Bonds 30000 Listed BWR AAA 12-May-2020 BWR AAA 04-Mar-2021 Not Reviewed 07-Mar-2022 BWR AAA 10-Mar-2022                                       10-Mar-2022 BWR AAA Reaffirmation

402 nuFuture Digital (India) Ltd. Traders Non Convertible Debentures 250 Unlisted BWR A + (SO) 03-Oct-2018 Not Reviewed 04-Oct-2019 BWR A + (CE) 16-Dec-2019 BWR A - (CE) 14-Apr-2020 BWR BBB + (CE) 27-May-2020 BWR BB + (CE) 29-Jul-2020 BWR D (CE) 04-Aug-2020 BWR D (CE) 04-Aug-2021                               04-Aug-2021 BWR D (CE) Reaffirmation
403 nuFuture Digital (India) Ltd. Traders Non Convertible Debentures 2313 Unlisted BWR A + (SO) 04-Jun-2015 BWR A + (SO) 14-Sep-2016 Not Reviewed 15-Sep-2017 BWR A + (SO) 13-Nov-2017 BWR A + (SO) 03-Oct-2018 Not Reviewed 04-Oct-2019 BWR A + (CE) 16-Dec-2019 BWR A - (CE) 14-Apr-2020 BWR BBB + (CE) 27-May-2020 BWR BB + (CE) 29-Jul-2020 BWR D (CE) 04-Aug-2020 BWR D (CE) 04-Aug-2021                       04-Aug-2021 BWR D (CE) Reaffirmation
404 Orchids Apartments Private Limited Real Estate Non Convertible Debentures 1024 Unlisted BWR BB + 26-Jun-2018 BWR BB 24-Jun-2019 BWR D 04-Jul-2019 BWR D 30-Jun-2020 BWR D 28-Jun-2021                                     28-Jun-2021 BWR D Reaffirmation
405 Orchids Apartments Private Limited Real Estate Non Convertible Debentures 800 Unlisted BWR BB + 20-Jun-2017 BWR BB + 22-Jun-2018 BWR BB + 26-Jun-2018 BWR BB 24-Jun-2019 BWR D 04-Jul-2019 BWR D 30-Jun-2020 BWR D 28-Jun-2021                                 28-Jun-2021 BWR D Reaffirmation
406 Orissa Stevedores Ltd. Transportation Non Convertible Debentures 690.2 Unlisted BWR B 31-Mar-2015 BWR B 27-Jun-2016 BWR B 28-Jun-2017 BWR B 28-Jun-2018 BWR D 18-Sep-2018 BWR D 09-Sep-2019 Not Reviewed 10-Sep-2020 BWR D 04-Nov-2020 BWR D 26-Nov-2021                             26-Nov-2021 BWR D Reaffirmation
407 Palacial Real Estate Pvt. Ltd. Real Estate Non Convertible Debentures 270.1 Unlisted BWR B - 22-Sep-2016 BWR B - 28-Sep-2017 BWR B - 01-Oct-2018 BWR B - 03-Oct-2019 BWR D 03-Jun-2020 BWR D 03-Jun-2021                                   03-Jun-2021 BWR D Reaffirmation
408 Palai Developments Private Limited Real Estate Non Convertible Debentures 1350 Unlisted BWR B - 13-Sep-2017 BWR B - 03-Oct-2017 BWR B - 04-Oct-2018 BWR D 04-Oct-2019 BWR D 01-Oct-2020 Not Reviewed 04-Oct-2021 BWR D 06-Oct-2021                                 06-Oct-2021 BWR D Reaffirmation
409 Pancharatna Buildcon Pvt Ltd Real Estate Non Convertible Debentures 500 Unlisted BWR D 17-Jan-2022                                             17-Jan-2022 BWR D Assignment

410 Paranjape Schemes Construction Ltd Real Estate Non Convertible Debentures 1750 Unlisted BWR BBB + 31-May-2018 BWR BBB + 03-Jun-2019 BWR BB + 08-May-2020 BWR B 03-Nov-2020 BWR D 05-May-2021 BWR D 06-Jul-2021                                   06-Jul-2021 BWR D Miscellaneous
411 Parsvnath Rail Land Project Pvt. Ltd. Real Estate Non Convertible Debentures 36 Unlisted BWR C - 26-Dec-2012 BWR BB 14-Nov-2014 BWR B 22-Feb-2016 BWR B 23-Feb-2017 BWR B 28-Feb-2018 BWR B 29-Jun-2018 BWR B 19-Jun-2019 BWR B + 13-Aug-2019 BWR B + 13-Aug-2020 BWR B + 13-Aug-2021 BWR B + 16-Aug-2021 BWR B + 13-Sep-2021                       13-Sep-2021 BWR B + Reaffirmation
412 Parsvnath Rail Land Project Pvt. Ltd. Real Estate Non Convertible Debentures 1125.7 Unlisted BWR C - 29-Aug-2013 BWR BB 14-Nov-2014 BWR B 22-Feb-2016 BWR B 23-Feb-2017 BWR B 28-Feb-2018 BWR B 29-Jun-2018 BWR B 19-Jun-2019 BWR B + 13-Aug-2019 BWR B + 13-Aug-2020 BWR B + 13-Aug-2021 BWR B + 16-Aug-2021 BWR B + 13-Sep-2021                       13-Sep-2021 BWR B + Reaffirmation
413 Patanjali Ayurved Ltd FMCG Non Convertible Debentures 2500 Unlisted BWR AA - 14-Mar-2020 BWR AA - 06-Jul-2020 BWR AA - 06-Jul-2021 Not Reviewed 07-Jul-2021 BWR AA - 12-Aug-2021 BWR AA - 14-Sep-2021                                   14-Sep-2021 BWR AA - Miscellaneous
414 Patanjali Ayurved Ltd FMCG Non Convertible Debentures 2500 Unlisted BWR AA - 14-Mar-2020 BWR AA - 06-Jul-2020 BWR AA - 06-Jul-2021 Not Reviewed 07-Jul-2021 BWR AA - 12-Aug-2021 BWR AA - 14-Sep-2021                                   14-Sep-2021 BWR AA - Miscellaneous
415 Patanjali Ayurved Ltd FMCG Non Convertible Debentures 1750 Unlisted Provisional BWR AA (CE) 06-Jul-2020 BWR AA (CE) 29-Jul-2020 BWR AA (CE) 29-Jul-2021 Not Reviewed 30-Jul-2021 BWR AA (CE) 12-Aug-2021 BWR AA (CE) 14-Sep-2021                                   14-Sep-2021 BWR AA (CE) Miscellaneous
416 Patanjali Ayurved Ltd FMCG Non Convertible Debentures 1750 Unlisted Provisional BWR AA (CE) 06-Jul-2020 BWR AA (CE) 29-Jul-2020 BWR AA (CE) 29-Jul-2021 Not Reviewed 30-Jul-2021 BWR AA (CE) 12-Aug-2021 BWR AA (CE) 14-Sep-2021                                   14-Sep-2021 BWR AA (CE) Miscellaneous
417 Patanjali Ayurved Ltd FMCG Commercial Paper 2000 Unlisted BWR A1 + 05-Dec-2019 BWR A1 + 14-Mar-2020 BWR A1 + 06-Jul-2020 BWR A1 + 06-Jul-2021 Not Reviewed 07-Jul-2021 BWR A1 + 12-Aug-2021 BWR A1 + 14-Sep-2021                                 14-Sep-2021 BWR A1 + Miscellaneous
418 Patanjali Ayurved Ltd FMCG Commercial Paper 2000 Unlisted BWR A1 + 05-Dec-2019 BWR A1 + 14-Mar-2020 BWR A1 + 06-Jul-2020 BWR A1 + 06-Jul-2021 Not Reviewed 07-Jul-2021 BWR A1 + 12-Aug-2021 BWR A1 + 14-Sep-2021                                 14-Sep-2021 BWR A1 + Miscellaneous
419 Patanjali Ayurved Ltd FMCG Non Convertible Debentures 3000 Unlisted Provisional BWR AA (CE) 06-Jul-2020 BWR AA (CE) 29-Jul-2020 BWR AA (CE) 29-Jul-2021 Not Reviewed 30-Jul-2021 BWR AA (CE) 12-Aug-2021 BWR AA (CE) 14-Sep-2021                                   14-Sep-2021 BWR AA (CE) Miscellaneous
420 Patanjali Ayurved Ltd FMCG Non Convertible Debentures 3000 Unlisted Provisional BWR AA (CE) 06-Jul-2020 BWR AA (CE) 29-Jul-2020 BWR AA (CE) 29-Jul-2021 Not Reviewed 30-Jul-2021 BWR AA (CE) 12-Aug-2021 BWR AA (CE) 14-Sep-2021                                   14-Sep-2021 BWR AA (CE) Miscellaneous

421 Patel KNR Heavy Infrastructures Ltd. Infrastructure Non Convertible Debentures 2556.5 Unlisted BWR AAA (SO) 31-Jul-2015 BWR AAA (SO) 02-Dec-2016 Not Reviewed 04-Dec-2017 BWR AAA (SO) 01-Feb-2018 BWR AAA (SO) 31-Jan-2019 Not Reviewed 03-Feb-2020 BWR AA + 13-Feb-2020 BWR AA + 15-Feb-2021 BWR AA + 19-Mar-2021 BWR AA + 14-Feb-2022                           14-Feb-2022 BWR AA + Reaffirmation

422
Poonawalla Fincorp Limited (esrtwhile  
Magma Fincorp Limited) Financial Services Subordinated NCD 1000 Listed BWR AA 04-Aug-2016 BWR AA 21-Mar-2017 BWR AA 06-Feb-2018 BWR AA 12-Jun-2018 BWR AA 27-Dec-2018 Not Reviewed 30-Dec-2019 BWR AA 24-Jan-2020 BWR AA - 08-Jul-2020 BWR AA - 29-Apr-2021 BWR AA + 15-Nov-2021                           15-Nov-2021 BWR AA + Upgrade

423
Poonawalla Fincorp Limited (esrtwhile  
Magma Fincorp Limited) Financial Services

Innovative Perpetual Debt 
Instrument 500 Listed BWR AA - 23-Nov-2010 BWR AA - 24-Mar-2011 BWR AA - 09-Nov-2011 BWR AA - 29-Feb-2012 BWR AA - 09-Jul-2012 BWR AA - 15-Jan-2013 BWR AA - 14-Mar-2013 BWR AA - 26-Jul-2013 BWR AA - 05-Aug-2013 BWR AA - 16-Sep-2014 BWR AA - 08-Dec-2015 BWR AA - 04-Aug-2016 BWR AA - 21-Mar-2017 BWR AA - 06-Feb-2018 BWR AA - 12-Jun-2018 BWR AA - 27-Dec-2018 BWR AA - 30-Dec-2019 BWR AA - 24-Jan-2020 BWR A + 08-Jul-2020 BWR A + 29-Apr-2021 BWR AA 15-Nov-2021     15-Nov-2021 BWR AA Upgrade

424
Poonawalla Fincorp Limited (esrtwhile  
Magma Fincorp Limited) Financial Services Subordinated Debt 300 Listed BWR AA 15-Jan-2013 BWR AA 14-Mar-2013 BWR AA 26-Jul-2013 BWR AA 05-Aug-2013 BWR AA 16-Sep-2014 BWR AA 08-Dec-2015 BWR AA 04-Aug-2016 BWR AA 21-Mar-2017 BWR AA 06-Feb-2018 BWR AA 12-Jun-2018 BWR AA 27-Dec-2018 BWR AA 30-Dec-2019 BWR AA 24-Jan-2020 BWR AA - 08-Jul-2020 BWR AA - 29-Apr-2021 BWR AA + 15-Nov-2021               15-Nov-2021 BWR AA + Upgrade

425
Poonawalla Fincorp Limited (esrtwhile  
Magma Fincorp Limited) Financial Services Subordinated Debt 1000 Listed BWR AA 09-Nov-2011 BWR AA 29-Feb-2012 BWR AA 09-Jul-2012 BWR AA 15-Jan-2013 BWR AA 14-Mar-2013 BWR AA 26-Jul-2013 BWR AA 05-Aug-2013 BWR AA 16-Sep-2014 BWR AA 08-Dec-2015 BWR AA 04-Aug-2016 BWR AA 21-Mar-2017 BWR AA 06-Feb-2018 BWR AA 12-Jun-2018 BWR AA 27-Dec-2018 BWR AA 30-Dec-2019 BWR AA 24-Jan-2020 BWR AA - 08-Jul-2020 BWR AA - 29-Apr-2021 BWR AA + 15-Nov-2021         15-Nov-2021 BWR AA + Upgrade

426
Poonawalla Fincorp Limited (esrtwhile  
Magma Fincorp Limited) Financial Services Non Convertible Debentures 514.1 Listed BWR AA 27-Dec-2018 Not Reviewed 30-Dec-2019 BWR AA 24-Jan-2020 BWR AA - 08-Jul-2020 BWR AA - 29-Apr-2021 BWR AA + 15-Nov-2021                                   15-Nov-2021 BWR AA + Upgrade

427
Poonawalla Fincorp Limited (esrtwhile  
Magma Fincorp Limited) Financial Services Non Convertible Debentures 500 Listed BWR AA 21-Mar-2017 BWR AA 06-Feb-2018 BWR AA 12-Jun-2018 BWR AA 27-Dec-2018 Not Reviewed 30-Dec-2019 BWR AA 24-Jan-2020 BWR AA - 08-Jul-2020 BWR AA - 29-Apr-2021 BWR AA + 15-Nov-2021                             15-Nov-2021 BWR AA + Upgrade

428
Poonawalla Fincorp Limited (esrtwhile  
Magma Fincorp Limited) Financial Services

Innovative Perpetual Debt 
Instrument 221 Listed BWR AA - 14-Mar-2013 BWR AA - 26-Jul-2013 BWR AA - 05-Aug-2013 BWR AA - 16-Sep-2014 BWR AA - 08-Dec-2015 BWR AA - 04-Aug-2016 BWR AA - 21-Mar-2017 BWR AA - 06-Feb-2018 BWR AA - 12-Jun-2018 BWR AA - 27-Dec-2018 BWR AA - 30-Dec-2019 BWR AA - 24-Jan-2020 BWR A + 08-Jul-2020 BWR A + 29-Apr-2021 BWR AA 15-Nov-2021                 15-Nov-2021 BWR AA Upgrade

429
Poonawalla Fincorp Limited (esrtwhile  
Magma Fincorp Limited) Financial Services Subordinated Debt 1000 Listed BWR AA 09-Jul-2012 BWR AA 15-Jan-2013 BWR AA 14-Mar-2013 BWR AA 26-Jul-2013 BWR AA 05-Aug-2013 BWR AA 16-Sep-2014 BWR AA 08-Dec-2015 BWR AA 04-Aug-2016 BWR AA 21-Mar-2017 BWR AA 06-Feb-2018 BWR AA 12-Jun-2018 BWR AA 27-Dec-2018 BWR AA 30-Dec-2019 BWR AA 24-Jan-2020 BWR AA - 08-Jul-2020 BWR AA - 29-Apr-2021 BWR AA + 15-Nov-2021             15-Nov-2021 BWR AA + Upgrade

430
Pridhvi Asset Reconstruction and 
Securitisation Company Ltd. Financial Services Non Convertible Debentures 2000 Unlisted BWR A - 22-Sep-2020 Not Reviewed 23-Sep-2021 BWR A - 27-Sep-2021                                         27-Sep-2021 BWR A - Reaffirmation

431

Primat Infrapower & Multiventures 
Private Limited (erstwhile Prime 
Publishing Pvt. Ltd.) Media & Entertainment Non Convertible Debentures 40 Unlisted BWR AA - (SO) 24-Mar-2017 BWR AA - (SO) 22-Mar-2018 BWR AA - (SO) 28-Mar-2018 BWR AA - (SO) 06-Dec-2018 BWR AA - (SO) 26-Dec-2018 BWR AA - (SO) 16-Jan-2019 BWR AA - (SO) 31-Jan-2019 BWR A + (SO) 18-Feb-2019 BWR BBB (SO) 23-May-2019 BWR BBB (SO) 13-Jun-2019 BWR BBB - (SO) 19-Aug-2019 BWR BBB - (CE) 14-Sep-2019 BWR BB (CE) 03-Oct-2019 BWR BB (CE) 08-Nov-2019 BWR BB (CE) 27-Dec-2019 BWR B (CE) 24-Apr-2020 BWR D (CE) 18-Mar-2021 BWR D 26-Mar-2022           26-Mar-2022 BWR D Reaffirmation

432 Punjab & Sind Bank Financial Services BASEL lll Compliant Tier II Bond 2373 Listed BWR AA 18-Nov-2016 BWR AA 06-Jul-2017 BWR AA 25-Oct-2017 BWR AA 31-Jan-2018 BWR AA 27-Mar-2018 BWR AA 06-Apr-2018 BWR AA 01-Mar-2019 Not Reviewed 02-Mar-2020 BWR AA 16-Mar-2020 BWR AA 17-Mar-2021 BWR AA 18-Mar-2022                         18-Mar-2022 BWR AA Reaffirmation

433 Punjab National Bank Financial Services
Basel III Compliant Additional Tier 
I Perpetual Bonds 7500 Listed BWR AA + 08-Feb-2017 BWR AA + 28-Mar-2017 BWR AA + 05-Jul-2017 BWR AA 23-Feb-2018 BWR AA 27-Mar-2018 BWR AA 17-Dec-2018 BWR AA 01-Apr-2019 BWR AA 15-Oct-2019 BWR AA 15-Oct-2020 BWR AA 29-Oct-2020 BWR AA 01-Nov-2021 BWR AA 09-Nov-2021                       09-Nov-2021 BWR AA Reaffirmation

434 Punjab National Bank Financial Services Tier II Bonds (under Basel III) 15000 Listed BWR AA + 05-Jul-2017 BWR AA 23-Feb-2018 BWR AA 27-Mar-2018 BWR AA 17-Dec-2018 BWR AA 01-Apr-2019 BWR AA 15-Oct-2019 BWR AA 15-Oct-2020 BWR AA 29-Oct-2020 Not Reviewed 01-Nov-2021 BWR AA + 09-Nov-2021                           09-Nov-2021 BWR AA + Reaffirmation

435 Punjab National Bank Financial Services
Basel III Compliant Additional Tier 
I Perpetual Bonds 30000 Listed BWR AA + 28-Mar-2017 BWR AA + 05-Jul-2017 BWR AA 23-Feb-2018 BWR AA 27-Mar-2018 BWR AA 17-Dec-2018 BWR AA 01-Apr-2019 BWR AA 15-Oct-2019 BWR AA 15-Oct-2020 BWR AA 29-Oct-2020 BWR AA 01-Nov-2021 BWR AA 09-Nov-2021                         09-Nov-2021 BWR AA Reaffirmation

436 Punjab National Bank Financial Services
Basel III Compliant Additional Tier 
I Perpetual Bonds 15000 Listed BWR AA 29-Oct-2020 Not Reviewed 01-Nov-2021 BWR AA 09-Nov-2021                                         09-Nov-2021 BWR AA Reaffirmation

437 Punjab National Bank Financial Services Tier II Bonds (under Basel III) 10000 Listed BWR AA + 15-Oct-2020 BWR AA + 29-Oct-2020 Not Reviewed 01-Nov-2021 BWR AA + 09-Nov-2021                                       09-Nov-2021 BWR AA + Reaffirmation
438 PVP Ventures Limited Real Estate Non Convertible Debentures 1084.9 Listed BWR BBB - 03-May-2017 BWR BB 12-Mar-2018 BWR BB 28-May-2018 BWR D 06-Jul-2018 BWR D 22-Oct-2018 BWR D 18-Oct-2019 BWR D 05-Oct-2020 BWR D 05-Oct-2021                               05-Oct-2021 BWR D Reaffirmation
439 Rajasthan Financial Corporation Financial Services Bonds 1400 Unlisted Provisional BWR A (SO) 19-Oct-2012 BWR A (SO) 01-Mar-2013 BWR A (SO) 19-Feb-2014 BWR A + (SO) 04-May-2015 BWR A + (SO) 29-Jul-2016 Not Reviewed 31-Jul-2017 BWR A + (SO) 21-Aug-2017 BWR A + (SO) 21-Aug-2018 BWR A + (SO) 09-Aug-2019 BWR A + (CE) 14-Sep-2019 BWR A - (CE) 24-Dec-2019 BWR A - (CE) 24-Dec-2020 BWR A - (CE) 28-May-2021                     28-May-2021 BWR A - (CE) Reaffirmation
440 Rajasthan Financial Corporation Financial Services Bonds 400 Unlisted Provisional BWR A (SO) 25-Apr-2012 Provisional BWR A (SO) 19-Oct-2012 BWR A (SO) 15-Jan-2013 BWR A (SO) 19-Feb-2014 BWR A + (SO) 04-May-2015 BWR A + (SO) 29-Jul-2016 Not Reviewed 31-Jul-2017 BWR A + (SO) 21-Aug-2017 BWR A + (SO) 21-Aug-2018 BWR A + (SO) 09-Aug-2019 BWR A + (CE) 14-Sep-2019 BWR A - (CE) 24-Dec-2019 BWR A - (CE) 24-Dec-2020 BWR A - (CE) 28-May-2021                   28-May-2021 BWR A - (CE) Reaffirmation

441
Rajasthan Rajya Vidyut Prasaran Nigam 
Ltd. Power Bonds 7500 Unlisted Provisional BWR A (SO) 23-Jul-2013 Provisional BWR A (SO) 30-Jan-2014 BWR A (SO) 10-Jul-2014 BWR A + (SO) 01-Dec-2014 BWR A + (SO) 07-Oct-2015 BWR A + (SO) 28-Nov-2016 BWR A + (SO) 06-Dec-2017 BWR A + (SO) 09-Jan-2018 BWR A + (SO) 11-Jan-2019 BWR A + (SO) 15-Feb-2019 BWR A + (SO) 22-Aug-2019 BWR A + (CE) 14-Sep-2019 BWR A - (CE) 13-Dec-2019 BWR A - (CE) 19-May-2020 BWR A - (CE) 30-Sep-2020 BWR A - (CE) 22-Jan-2021 BWR A - (CE) 17-Feb-2021 BWR A - (CE) 10-May-2021 BWR A - (CE) 13-Jul-2021 BWR A - (CE) 26-Nov-2021       26-Nov-2021 BWR A - (CE) Reaffirmation

442
Rajasthan Rajya Vidyut Prasaran Nigam 
Ltd. Power Bonds 3999.5 Unlisted BWR A (SO) 20-Dec-2011 BWR A (SO) 11-Jun-2012 BWR A (SO) 26-Dec-2012 BWR A (SO) 23-Jul-2013 BWR A + (SO) 01-Dec-2014 BWR A + (SO) 07-Oct-2015 BWR A + (SO) 28-Nov-2016 BWR A + (SO) 06-Dec-2017 BWR A + (SO) 09-Jan-2018 BWR A + (SO) 11-Jan-2019 BWR A + (SO) 15-Feb-2019 BWR A + (SO) 22-Aug-2019 BWR A + (CE) 14-Sep-2019 BWR A - (CE) 13-Dec-2019 BWR A - (CE) 19-May-2020 BWR A - (CE) 30-Sep-2020 BWR A - (CE) 22-Jan-2021 BWR A - (CE) 17-Feb-2021 BWR A - (CE) 10-May-2021 BWR A - (CE) 13-Jul-2021 BWR A - (CE) 26-Nov-2021     26-Nov-2021 BWR A - (CE) Reaffirmation

443
Rajasthan Rajya Vidyut Prasaran Nigam 
Ltd. Power Bonds 7000 Unlisted BWR A + (SO) 01-Dec-2014 BWR A + (SO) 07-Oct-2015 BWR A + (SO) 28-Nov-2016 BWR A + (SO) 06-Dec-2017 BWR A + (SO) 09-Jan-2018 BWR A + (SO) 11-Jan-2019 BWR A + (SO) 15-Feb-2019 BWR A + (SO) 22-Aug-2019 BWR A + (CE) 14-Sep-2019 BWR A - (CE) 13-Dec-2019 BWR A - (CE) 19-May-2020 BWR A - (CE) 30-Sep-2020 BWR A - (CE) 22-Jan-2021 BWR A - (CE) 17-Feb-2021 BWR A - (CE) 10-May-2021 BWR A - (CE) 13-Jul-2021 BWR A - (CE) 26-Nov-2021             26-Nov-2021 BWR A - (CE) Reaffirmation

444
Rajasthan Rajya Vidyut Prasaran Nigam 
Ltd. Power Bonds 1907.1 Unlisted BWR A (SO) 29-Sep-2010 BWR A (SO) 27-Dec-2010 BWR A (SO) 20-Dec-2011 BWR A (SO) 11-Jun-2012 BWR A (SO) 26-Dec-2012 BWR A (SO) 23-Jul-2013 BWR A + (SO) 01-Dec-2014 BWR A + (SO) 07-Oct-2015 BWR A + (SO) 28-Nov-2016 BWR A + (SO) 06-Dec-2017 BWR A + (SO) 09-Jan-2018 BWR A + (SO) 11-Jan-2019 BWR A + (SO) 15-Feb-2019 BWR A + (SO) 22-Aug-2019 BWR A + (CE) 14-Sep-2019 BWR A - (CE) 13-Dec-2019 BWR A - (CE) 19-May-2020 BWR A - (CE) 30-Sep-2020 BWR A - (CE) 22-Jan-2021 BWR A - (CE) 17-Feb-2021 BWR A - (CE) 10-May-2021 BWR A - (CE) 13-Jul-2021 BWR A - (CE) 26-Nov-2021 26-Nov-2021 BWR A - (CE) Reaffirmation

445
Rajasthan Rajya Vidyut Prasaran Nigam 
Ltd. Power Bonds 5500 Unlisted Provisional BWR A (SO) 26-Dec-2012 Provisional BWR A (SO) 23-Jul-2013 BWR A (SO) 08-Aug-2013 BWR A + (SO) 01-Dec-2014 BWR A + (SO) 07-Oct-2015 BWR A + (SO) 28-Nov-2016 BWR A + (SO) 06-Dec-2017 BWR A + (SO) 09-Jan-2018 BWR A + (SO) 11-Jan-2019 BWR A + (SO) 15-Feb-2019 BWR A + (SO) 22-Aug-2019 BWR A + (CE) 14-Sep-2019 BWR A - (CE) 13-Dec-2019 BWR A - (CE) 19-May-2020 BWR A - (CE) 30-Sep-2020 BWR A - (CE) 22-Jan-2021 BWR A - (CE) 17-Feb-2021 BWR A - (CE) 10-May-2021 BWR A - (CE) 13-Jul-2021 BWR A - (CE) 26-Nov-2021       26-Nov-2021 BWR A - (CE) Reaffirmation

446
Rajasthan Rajya Vidyut Utpadan Nigam 
Ltd. Power Bonds 10000 Unlisted BWR A + (SO) 06-Oct-2014 BWR A + (SO) 29-Dec-2015 BWR A + (SO) 20-Oct-2016 Not Reviewed 23-Oct-2017 BWR A + (SO) 27-Nov-2017 Not Reviewed 28-Nov-2018 BWR A + (SO) 07-Dec-2018 BWR A + (CE) 14-Sep-2019 Not Reviewed 09-Dec-2019 BWR A - (CE) 13-Dec-2019 BWR A - (CE) 31-Mar-2020 BWR A - (CE) 31-Mar-2021 BWR A - (CE) 01-Apr-2021 BWR A - (CE) 27-Apr-2021 BWR A - (CE) 13-Jul-2021 BWR A - (CE) 02-Sep-2021               02-Sep-2021 BWR A - (CE) Miscellaneous

447
Rajasthan State Road Transport 
Corporation Transportation Bonds 2000 Unlisted Provisional BWR A (SO) 11-May-2012 BWR A (SO) 12-Jul-2013 BWR A (SO) 04-Jul-2014 BWR A + (SO) 10-Nov-2015 BWR A + (SO) 19-Dec-2016 BWR A + (SO) 21-Feb-2018 BWR A + (SO) 22-Feb-2019 BWR A + (CE) 14-Sep-2019 BWR A - (CE) 23-Dec-2019 BWR A - (CE) 18-May-2020 BWR A - (CE) 21-Jul-2020 BWR D 10-Nov-2020 BWR D 13-Nov-2020 BWR D 11-Nov-2021 BWR D 15-Dec-2021                 15-Dec-2021 BWR D Reaffirmation

448 Ramprastha Sare Realty Pvt. Ltd. Real Estate Non Convertible Debentures 950 Unlisted BWR BBB + (SO) 10-Sep-2015 BWR BBB + (SO) 03-Oct-2016 Not Reviewed 04-Oct-2017 BWR BBB + (SO) 13-Nov-2017 Not Reviewed 14-Nov-2018 BWR BBB (SO) 27-Dec-2018 BWR BB 30-Dec-2019 BWR C 09-Apr-2020 BWR D 10-Jun-2020 BWR D 10-Jun-2021                           10-Jun-2021 BWR D Reaffirmation
449 Real Estate Receivables Trust Financial Services Pass Through Certificates 8180 Unlisted Provisional BWR B (SO) 22-Feb-2021 BWR B (SO) 10-Mar-2021 Not Reviewed 11-Mar-2022 BWR B (SO) 25-Mar-2022                                       25-Mar-2022 BWR B (SO) Reaffirmation
450 Real Estate Receivables Trust Financial Services Pass Through Certificates 2804.6 Unlisted Provisional BWR BB - (SO) 22-Feb-2021 BWR BB - (SO) 10-Mar-2021 Not Reviewed 11-Mar-2022 BWR BB - (SO) 25-Mar-2022                                       25-Mar-2022 BWR BB - (SO) Reaffirmation

451
Reliance Asset Reconstruction Company 
Ltd. Financial Services

Principal Protected Market Linked 
Debentures 500 Unlisted BWR PP-MLD AA - 04-Oct-2017 BWR PP-MLD AA - 21-Jun-2018 BWR PP-MLD A 15-Apr-2019 Not Reviewed 16-Apr-2020 BWR PP-MLD A 30-Apr-2020 BWR PP-MLD A 10-Mar-2021 Not Reviewed 11-Mar-2022 BWR PP-MLD A 18-Mar-2022                               18-Mar-2022 BWR PP-MLD A Reaffirmation

452 Reliance Big Private Limited Financial Services Non Convertible Debentures 4000 Unlisted BWR AA - (SO) 29-Dec-2017 BWR AA - (SO) 10-Aug-2018 BWR A - (SO) 18-Feb-2019 BWR BBB - (SO) 02-May-2019 BWR D 21-Jun-2019 BWR D 19-Jun-2020 BWR D 09-Jul-2021                                 09-Jul-2021 BWR D Reaffirmation
453 Reliance Capital Ltd. Financial Services Non Convertible Debentures 110000 Listed BWR AAA 01-Feb-2012 BWR AAA 05-Mar-2013 BWR AAA 12-Jul-2013 BWR AAA 09-Jul-2014 BWR AAA 19-Aug-2015 BWR AAA 05-May-2016 BWR AAA 14-Sep-2016 BWR AAA 17-Sep-2016 BWR AAA 19-May-2017 BWR AAA 10-Oct-2017 BWR AAA 23-Oct-2017 BWR AAA 20-Feb-2018 BWR AAA 28-Sep-2018 BWR AA 15-Feb-2019 BWR A + 19-Apr-2019 BWR A 04-May-2019 BWR BBB 26-Jun-2019 BWR BB 10-Sep-2019 BWR D 25-Sep-2019 BWR D 21-Sep-2020 BWR D 20-Sep-2021 BWR D 06-Dec-2021   06-Dec-2021 BWR D Miscellaneous

454 Reliance Capital Ltd. Financial Services
Principal Protected Market Linked 
Debentures 1000 Listed BWR PP-MLD AAA 28-Sep-2018 BWR PP-MLD AA 15-Feb-2019 BWR PP-MLD A + 19-Apr-2019 BWR PP-MLD A 04-May-2019 BWR PP-MLD BBB 26-Jun-2019 BWR PP-MLD BB 10-Sep-2019 BWR PP-MLD D 25-Sep-2019 BWR PP-MLD D 21-Sep-2020 BWR PP-MLD D 20-Sep-2021 BWR PP-MLD D 06-Dec-2021                           06-Dec-2021 BWR PP-MLD D Miscellaneous

455 Reliance Capital Ltd. Financial Services Subordinated Tier II NCD 15000 Listed BWR AAA 17-May-2011 BWR AAA 05-Mar-2013 BWR AAA 09-Jul-2014 BWR AAA 19-Aug-2015 BWR AAA 05-May-2016 BWR AAA 14-Sep-2016 BWR AAA 17-Sep-2016 BWR AAA 19-May-2017 BWR AAA 10-Oct-2017 BWR AAA 23-Oct-2017 BWR AAA 20-Feb-2018 BWR AAA 28-Sep-2018 BWR AA 15-Feb-2019 BWR A + 19-Apr-2019 BWR A 04-May-2019 BWR BBB 26-Jun-2019 BWR BB 10-Sep-2019 BWR D 25-Sep-2019 BWR D 21-Sep-2020 BWR D 20-Sep-2021 BWR D 06-Dec-2021     06-Dec-2021 BWR D Miscellaneous

456 Reliance Commercial Finance Limited Financial Services Non Convertible Debentures 5000 Unlisted BWR AA + 14-May-2018 BWR AA + 28-Sep-2018 BWR AA 15-Feb-2019 BWR A + 19-Apr-2019 BWR C 29-Apr-2019 BWR D 18-Sep-2019 BWR D 21-Sep-2020 BWR D 20-Sep-2021                               20-Sep-2021 BWR D Reaffirmation

457 Reliance Commercial Finance Limited Financial Services Non Convertible Debentures 5000 Unlisted BWR AA + 31-Mar-2018 BWR AA + 14-May-2018 BWR AA + 28-Sep-2018 BWR AA 15-Feb-2019 BWR A + 19-Apr-2019 BWR C 29-Apr-2019 BWR D 18-Sep-2019 BWR D 21-Sep-2020 BWR D 20-Sep-2021                             20-Sep-2021 BWR D Reaffirmation

458 Reliance Commercial Finance Limited Financial Services Subordinated Debt 1000 Unlisted BWR AA + 08-May-2017 BWR AA + 26-Oct-2017 BWR AA + 31-Mar-2018 BWR AA + 14-May-2018 BWR AA + 28-Sep-2018 BWR AA 15-Feb-2019 BWR A + 19-Apr-2019 BWR C 29-Apr-2019 BWR D 18-Sep-2019 BWR D 21-Sep-2020 BWR D 20-Sep-2021                         20-Sep-2021 BWR D Reaffirmation

459 Reliance Commercial Finance Limited Financial Services Commercial Paper 7000 Unlisted BWR A1 + 26-Oct-2017 BWR A1 + 31-Mar-2018 BWR A1 + 14-May-2018 BWR A1 + 28-Sep-2018 BWR A1 + 15-Feb-2019 BWR A1 + 19-Apr-2019 BWR A4 29-Apr-2019 BWR D 18-Sep-2019 BWR D 21-Sep-2020 BWR D 20-Sep-2021                           20-Sep-2021 BWR D Reaffirmation

460 Reliance Commercial Finance Limited Financial Services
Principal Protected Market Linked 
Debentures 500 Unlisted BWR AA + 28-Sep-2018 BWR AA 15-Feb-2019 BWR PP-MLD A + 19-Apr-2019 BWR PP-MLD C 29-Apr-2019 BWR PP-MLD D 18-Sep-2019 BWR PP-MLD D 21-Sep-2020 BWR PP-MLD D 20-Sep-2021                                 20-Sep-2021 BWR PP-MLD D Reaffirmation

461 Reliance Commercial Finance Limited Financial Services Non Convertible Debentures 10000 Unlisted BWR AA + 08-May-2017 BWR AA + 26-Oct-2017 BWR AA + 31-Mar-2018 BWR AA + 14-May-2018 BWR AA + 28-Sep-2018 BWR AA 15-Feb-2019 BWR A + 19-Apr-2019 BWR C 29-Apr-2019 BWR D 18-Sep-2019 BWR D 21-Sep-2020 BWR D 20-Sep-2021                         20-Sep-2021 BWR D Reaffirmation

462
Reliance General Insurance Company 
Ltd. Financial Services Subordinated NCD 240 Unlisted BWR AA 16-Mar-2017 BWR AA 21-May-2018 BWR AA 16-May-2019 BWR A + 04-Nov-2019 BWR A + 04-Nov-2020 BWR A + 04-Nov-2021                                   04-Nov-2021 BWR A + Reaffirmation

463
Reliance General Insurance Company 
Ltd. Financial Services Non Convertible Debentures 2300 Unlisted BWR AA 27-Jun-2016 BWR AA 04-Aug-2016 BWR AA 16-Mar-2017 BWR AA 21-May-2018 BWR AA 16-May-2019 BWR A + 04-Nov-2019 BWR A + 04-Nov-2020 BWR A + 04-Nov-2021                               04-Nov-2021 BWR A + Reaffirmation

464 Reliance Home Finance Ltd. Financial Services Non Convertible Debentures 26182.7 Listed BWR AA + 10-Nov-2016 BWR AA + 01-Dec-2016 BWR AA + 19-Oct-2017 BWR AA + 22-Dec-2017 BWR AA + 14-Nov-2018 BWR AA 15-Feb-2019 BWR A + 19-Apr-2019 BWR C 29-Apr-2019 BWR D 18-Sep-2019 BWR D 21-Sep-2020 BWR D 20-Sep-2021                         20-Sep-2021 BWR D Reaffirmation
465 Reliance Home Finance Ltd. Financial Services Non Convertible Debentures 20000 Listed BWR AA + 22-Dec-2017 BWR AA + 14-Nov-2018 BWR AA 15-Feb-2019 BWR A + 19-Apr-2019 BWR C 29-Apr-2019 BWR D 18-Sep-2019 BWR D 21-Sep-2020 BWR D 20-Sep-2021                               20-Sep-2021 BWR D Reaffirmation
466 Reliance Home Finance Ltd. Financial Services Upper / Lower Tier II Bonds 4357.1 Listed BWR AA 10-Nov-2016 BWR AA 01-Dec-2016 BWR AA 19-Oct-2017 BWR AA 22-Dec-2017 BWR AA 14-Nov-2018 BWR AA - 15-Feb-2019 BWR A 19-Apr-2019 BWR C 29-Apr-2019 BWR D 18-Sep-2019 BWR D 21-Sep-2020 BWR D 20-Sep-2021                         20-Sep-2021 BWR D Reaffirmation
467 Reliance Home Finance Ltd. Financial Services Subordinated Tier II NCD 4000 Listed BWR AA + 26-Sep-2011 BWR AA + 11-May-2012 BWR AA + 31-Aug-2012 BWR AA + 12-Sep-2013 BWR AA + 25-Mar-2014 BWR AA + 07-May-2015 BWR AA + 09-Jul-2015 BWR AA + 04-Jul-2016 BWR AA + 08-Nov-2016 BWR AA + 10-Nov-2016 BWR AA + 01-Dec-2016 BWR AA + 19-Oct-2017 BWR AA + 22-Dec-2017 BWR AA + 14-Nov-2018 BWR AA 15-Feb-2019 BWR A + 19-Apr-2019 BWR C 29-Apr-2019 BWR D 18-Sep-2019 BWR D 21-Sep-2020 BWR D 20-Sep-2021       20-Sep-2021 BWR D Reaffirmation
468 Reliance Home Finance Ltd. Financial Services Commercial Paper 7000 Listed BWR A1 + 19-Oct-2017 BWR A1 + 22-Dec-2017 BWR A1 + 14-Nov-2018 BWR A1 + 15-Feb-2019 BWR A1 + 19-Apr-2019 BWR A4 29-Apr-2019 BWR D 18-Sep-2019 BWR D 21-Sep-2020 BWR D 20-Sep-2021                             20-Sep-2021 BWR D Reaffirmation
469 Reliance Home Finance Ltd. Financial Services Pass Through Certificates 1500.6 Listed Provisional BWR AAA (SO) 28-Feb-2019 BWR AAA (SO) 11-Mar-2019 BWR A + (SO) 03-Dec-2019 BWR A + (SO) 04-Dec-2020 Not Reviewed 06-Dec-2021 BWR A + (SO) 24-Dec-2021                                   24-Dec-2021 BWR A + (SO) Reaffirmation

470 Reliance Home Finance Ltd. Financial Services
Principal Protected Market Linked 
Debentures 1000 Listed BWR PP-MLD AA + 22-Dec-2017 BWR PP-MLD AA + 14-Nov-2018 BWR PP-MLD AA 15-Feb-2019 BWR PP-MLD A + 19-Apr-2019 BWR PP-MLD C 29-Apr-2019 BWR PP-MLD D 18-Sep-2019 BWR PP-MLD D 21-Sep-2020 BWR PP-MLD D 20-Sep-2021                               20-Sep-2021 BWR PP-MLD D Reaffirmation

471 Reliance Home Finance Ltd. Financial Services Pass Through Certificates 877.9 Listed Provisional BWR AA (SO) 18-Mar-2019 BWR A + (SO) 03-Dec-2019 BWR A + (SO) 04-Dec-2020 Not Reviewed 06-Dec-2021 BWR A + (SO) 10-Dec-2021                                     10-Dec-2021 BWR A + (SO) Reaffirmation
472 Reliance Home Finance Ltd. Financial Services Non Convertible Debentures 10000 Listed BWR AA + 19-Oct-2017 BWR AA + 22-Dec-2017 BWR AA + 14-Nov-2018 BWR AA 15-Feb-2019 BWR A + 19-Apr-2019 BWR C 29-Apr-2019 BWR D 18-Sep-2019 BWR D 21-Sep-2020 BWR D 20-Sep-2021                             20-Sep-2021 BWR D Reaffirmation

473
Reliance Infrastructure Consulting and 
Engineers Private Limited Financial Services Non Convertible Debentures 4200 Unlisted BWR AA - (SO) 29-Dec-2017 BWR AA - (SO) 10-Aug-2018 BWR A - (SO) 18-Feb-2019 BWR BBB - (SO) 02-May-2019 BWR D 21-Jun-2019 BWR D 19-Jun-2020 BWR D 09-Jul-2021 BWR D 10-Jan-2022                               10-Jan-2022 BWR D Miscellaneous

474 Reliance Innoventures Pvt. Ltd. Financial Services Non Convertible Debentures 3500 Unlisted BWR AA 21-Jan-2015 BWR AA 25-Aug-2015 BWR AA 02-May-2016 BWR AA 02-Jun-2017 Not Reviewed 04-Jun-2018 BWR AA 29-Jun-2018 BWR AA - 10-Aug-2018 BWR A - 18-Feb-2019 BWR BBB - 02-May-2019 BWR B + 01-Jul-2019 BWR D 16-Jan-2020 BWR D 12-Jan-2021 BWR D 11-Jan-2022                     11-Jan-2022 BWR D Reaffirmation
475 ReNew Power Pvt Ltd Power Commercial Paper 6000 Unlisted BWR A1 + 17-Jan-2019 Not Reviewed 20-Jan-2020 BWR A1 + 31-Jan-2020 Not Reviewed 01-Feb-2021 BWR A1 + 02-Feb-2021 Not Reviewed 03-Feb-2022 BWR A1 + 09-Feb-2022 BWR A1 + 24-Mar-2022                               24-Mar-2022 BWR A1 + Reaffirmation

476 Rivaaz Trade Ventures Private Limited FMCG Non Convertible Debentures 2375 Unlisted BWR AA - (SO) 01-Oct-2018 BWR AA - (SO) 01-Apr-2019 Not Reviewed 02-Apr-2020 BWR A (CE) 14-Apr-2020 BWR A - (CE) 27-May-2020 BWR BB + (CE) 29-Jul-2020 BWR C (CE) 10-Sep-2020 BWR D (CE) 06-Oct-2020 BWR D (CE) 05-Oct-2021                             05-Oct-2021 BWR D (CE) Reaffirmation

477 Rivaaz Trade Ventures Private Limited FMCG Non Convertible Debentures 429.4 Unlisted BWR A + (SO) 01-Apr-2019 Not Reviewed 02-Apr-2020 BWR A - (CE) 14-Apr-2020 BWR BBB + (CE) 27-May-2020 BWR BB + (CE) 29-Jul-2020 BWR D (CE) 10-Sep-2020 BWR D (CE) 06-Oct-2020 BWR D (CE) 05-Oct-2021                               05-Oct-2021 BWR D (CE) Reaffirmation

478 Rivaaz Trade Ventures Private Limited FMCG Non Convertible Debentures 3400 Unlisted BWR AA - (SO) 21-Mar-2018 BWR AA - (SO) 01-Oct-2018 BWR AA - (SO) 01-Apr-2019 Not Reviewed 02-Apr-2020 BWR A (CE) 14-Apr-2020 BWR A - (CE) 27-May-2020 BWR BB + (CE) 29-Jul-2020 BWR C (CE) 10-Sep-2020 BWR D (CE) 06-Oct-2020 BWR D (CE) 05-Oct-2021                           05-Oct-2021 BWR D (CE) Reaffirmation

479 Royal Castor Products Ltd
Chemicals & Chemical 
Products Fixed Deposit 150 Unlisted BWR FBBB + 29-Aug-2018 Not Reviewed 30-Aug-2019 BWR FBBB 12-Sep-2019 BWR FBB 09-Apr-2020 BWR FBB 26-Apr-2021                                     26-Apr-2021 BWR FBB Reaffirmation

480 Sabarmati Capital One Ltd Real Estate Issuer Rating 0 Unlisted BWR A - 03-Oct-2017 BWR BB 14-Sep-2018 BWR C 26-Sep-2018 BWR D 27-Dec-2018 BWR D 17-Jan-2020 BWR D 15-Jan-2021 BWR D 21-Jan-2022                                 21-Jan-2022 BWR D Reaffirmation
481 Saha Estate Developers Pvt Ltd Real Estate Non Convertible Debentures 1300 Unlisted BWR B 19-Dec-2016 BWR B 03-Jan-2018 BWR D 24-Mar-2018 BWR D 23-Mar-2019 BWR D 09-Mar-2020 BWR D 08-Mar-2021 BWR D 07-Mar-2022                                 07-Mar-2022 BWR D Reaffirmation

482
Sai Regency Power Corporation Pvt. 
Ltd. Power Non Convertible Debentures 1050 Unlisted BWR BB + 18-Aug-2016 BWR BB - 16-Aug-2017 BWR D 03-Aug-2018 Not Reviewed 05-Aug-2019 BWR D 08-Nov-2019 BWR D 07-Dec-2020 BWR D 13-Dec-2021                                 13-Dec-2021 BWR D Reaffirmation

483 Saija Finance Pvt. Ltd. Financial Services Pass Through Certificates 33.8 Unlisted Provisional BWR BBB - (SO) 20-Dec-2021                                             20-Dec-2021 Provisional BWR BBB - (SO) Assignment
484 Saija Finance Pvt. Ltd. Financial Services Pass Through Certificates 44.6 Unlisted Provisional BWR BBB - (SO) 31-Dec-2021                                             31-Dec-2021 Provisional BWR BBB - (SO) Assignment
485 Saija Finance Pvt. Ltd. Financial Services Non Convertible Debentures 200 Unlisted BWR BBB - 28-Aug-2020 BWR BBB - 27-Aug-2021                                           27-Aug-2021 BWR BBB - Reaffirmation
486 Saija Finance Pvt. Ltd. Financial Services Pass Through Certificates 71.6 Unlisted Provisional BWR BBB - (SO) 27-Nov-2020 BWR BBB - (SO) 19-May-2021                                           19-May-2021 BWR BBB - (SO) Affirmation
487 Salsette Developers Pvt. Ltd. Real Estate Non Convertible Debentures 5000 Unlisted BWR BB + 03-Sep-2021                                             03-Sep-2021 BWR BB + Assignment
488 Sambandam Spinning Mills Ltd. Textile & Accessories Fixed Deposit 100 Listed BWR FBBB - 29-Sep-2020 BWR FBBB 11-Aug-2021                                           11-Aug-2021 BWR FBBB Upgrade
489 Sambandh Finserve Pvt Ltd Financial Services Non Convertible Debentures 300 Unlisted BWR BBB - 18-Sep-2020 BWR D 13-Oct-2020 BWR D 04-Mar-2021 BWR D 04-Mar-2022                                       04-Mar-2022 BWR D Reaffirmation
490 Sambandh Finserve Pvt Ltd Financial Services Non Convertible Debentures 200 Unlisted BWR BBB - 13-Aug-2020 BWR BBB - 18-Sep-2020 BWR D 13-Oct-2020 BWR D 04-Mar-2021 BWR D 04-Mar-2022                                     04-Mar-2022 BWR D Reaffirmation
491 Satin Creditcare Network Ltd. Financial Services Non Convertible Debentures 1500 Listed BWR A - 28-Dec-2020 BWR A - 23-Jul-2021                                           23-Jul-2021 BWR A - Reaffirmation
492 SEW Infrastructure Ltd. Infrastructure Non Convertible Debentures 500 Unlisted BWR BBB - 28-Apr-2014 BWR D 19-Aug-2015 BWR D 29-Jan-2016 BWR D 31-Jan-2017 BWR D 09-Feb-2018 BWR D 28-Feb-2019 BWR D 26-Feb-2020 BWR D 19-Mar-2021 BWR D 24-Mar-2022                             24-Mar-2022 BWR D Reaffirmation

493

SGGD Projects Development Pvt. 
Ltd.(Formerly - Mehta and Mehta Real 
Estate Pvt. Ltd.) Financial Services

Principal Protected Market Linked 
Debentures 1275 Unlisted Provisional BWR PP-MLD A 09-May-2014 BWR PP-MLD A 29-Dec-2014 BWR PP-MLD A 15-Jul-2015 BWR PP-MLD A 05-Jul-2016 BWR PP-MLD A 30-Jun-2017 BWR PP-MLD BB - 10-Jul-2017 BWR PP-MLD D 21-Jul-2017 Not Reviewed 06-Aug-2018 BWR PP-MLD D 17-Aug-2018 BWR PP-MLD D 16-Aug-2019 BWR PP-MLD D 22-Sep-2020 BWR PP-MLD D 23-Sep-2021                       23-Sep-2021 BWR PP-MLD D Reaffirmation

494 Sheltrex Karjat Pvt. Ltd Real Estate Non Convertible Debentures 900 Unlisted BWR BB + 07-Apr-2017 BWR BB + 13-Apr-2018 BWR D 03-Jan-2019 BWR D 04-Jan-2020 BWR D 07-Jan-2021 BWR D 11-Jan-2022                                   11-Jan-2022 BWR D Reaffirmation

495 Shiksha Financial Services India Pvt. Ltd. Financial Services Non Convertible Debentures 290 Unlisted BWR BB + 15-Sep-2021                                             15-Sep-2021 BWR BB + Assignment

496 Shiksha Financial Services India Pvt. Ltd. Financial Services Non Convertible Debentures 150 Unlisted BWR BBB - 07-Sep-2020 Not Reviewed 08-Sep-2021 BWR BB + 15-Sep-2021                                         15-Sep-2021 BWR BB + Downgrade
497 Shree Yogi Realcon Pvt. Ltd. Real Estate Non Convertible Debentures 400 Unlisted BWR B + 21-Jan-2022                                             21-Jan-2022 BWR B + Assignment

498 Shreeyam Power And Steel Industries Metal & Metal Products Non Convertible Debentures 985.1 Unlisted Provisional BWR B - 25-Mar-2019 BWR B - 10-Apr-2019 BWR D 09-Apr-2020 BWR B - 30-Oct-2020 BWR B + 18-Aug-2021                                     18-Aug-2021 BWR B + Upgrade

499
Shristi Infrastructure Development 
Corporation Ltd Real Estate Non Convertible Debentures 1450 Listed BWR BBB + 29-Nov-2016 BWR BBB + 28-Mar-2017 BWR BBB + 21-Mar-2018 BWR BBB + 20-Mar-2019 Not Reviewed 23-Mar-2020 Not Reviewed 23-Mar-2020 BWR BBB 28-Mar-2020 BWR BB 26-Jun-2020 BWR C 20-Apr-2021 BWR C 25-Nov-2021                           25-Nov-2021 BWR C Reaffirmation

500 Sinew Developers Pvt. Ltd. Real Estate Long Term NCD 1770 Unlisted BWR B + 13-May-2014 BWR BB - 28-Nov-2014 BWR BB - 16-Dec-2014 BWR BB - 27-Jan-2015 BWR BB - 29-Feb-2016 BWR BB - 21-Mar-2017 BWR B 31-Mar-2018 BWR C 18-Jan-2019 BWR D 18-Jan-2020 BWR D 18-Jan-2021 BWR D 19-Jan-2022                         19-Jan-2022 BWR D Reaffirmation
501 Sintex Industries Limited Textile & Accessories Non Convertible Debentures 5000 Listed BWR A 20-Nov-2017 BWR A 20-Apr-2018 BWR A 19-Dec-2018 BWR D 12-Jun-2019 BWR D 17-Apr-2020 BWR D 19-Apr-2021                                   19-Apr-2021 BWR D Reaffirmation
502 Sintex-BAPL Ltd Miscellaneous Non Convertible Debentures 9450 Unlisted BWR AA - 19-Dec-2017 BWR AA - 25-Apr-2018 BWR A 25-Jan-2019 BWR C 14-Jun-2019 BWR D 21-Aug-2019 Not Reviewed 24-Aug-2020 BWR D 28-Aug-2020 BWR D 02-Sep-2021                               02-Sep-2021 BWR D Rating Review
503 Sintex-BAPL Ltd Miscellaneous Non Convertible Debentures 2000 Unlisted BWR AA - 19-Dec-2017 BWR AA - 25-Apr-2018 BWR A 25-Jan-2019 BWR C 14-Jun-2019 BWR D 21-Aug-2019 Not Reviewed 24-Aug-2020 BWR D 28-Aug-2020 BWR D 02-Sep-2021                               02-Sep-2021 BWR D Rating Review
504 SPR Finance Ltd. Financial Services Fixed Deposit 28.5 Unlisted BWR FBB - 16-Nov-2016 Not Reviewed 17-Nov-2017 BWR FB + 06-Dec-2017 BWR FC 28-Sep-2018 BWR FC 11-Aug-2020 BWR FC 11-Aug-2021                                   11-Aug-2021 BWR FC Reaffirmation

505

Sprit Infrapower & Multiventures 
Private Limited (erstwhile Sprit Textiles 
Pvt. Ltd. Financial Services Non Convertible Debentures 280 Unlisted BWR A + (SO) 11-May-2016 BWR A + (SO) 06-Jun-2017 BWR A + (SO) 31-Jul-2017 BWR A + (SO) 21-Aug-2017 BWR A + (SO) 25-Sep-2017 BWR A + (SO) 13-Nov-2017 BWR A + (SO) 28-Nov-2017 BWR A + (SO) 29-Nov-2018 BWR A + (SO) 31-Jan-2019 BWR A (SO) 18-Feb-2019 BWR A (SO) 10-Apr-2019 BWR BBB (SO) 23-May-2019 BWR BBB (SO) 13-Jun-2019 BWR BBB - (SO) 19-Aug-2019 BWR BBB - (CE) 14-Sep-2019 BWR D (CE) 03-Oct-2019 BWR D (CE) 30-Dec-2019 BWR D (CE) 24-Dec-2020 BWR D (CE) 30-Dec-2021         30-Dec-2021 BWR D (CE) Reaffirmation

506

Sprit Infrapower & Multiventures 
Private Limited (erstwhile Sprit Textiles 
Pvt. Ltd. Financial Services Non Convertible Debentures 250 Unlisted BWR A + (SO) 30-Mar-2016 BWR A + (SO) 31-Mar-2017 BWR A + (SO) 06-Jun-2017 BWR A + (SO) 31-Jul-2017 BWR A + (SO) 21-Aug-2017 BWR A + (SO) 25-Sep-2017 BWR A + (SO) 13-Nov-2017 BWR A + (SO) 28-Nov-2017 BWR A + (SO) 29-Nov-2018 BWR A + (SO) 31-Jan-2019 BWR A (SO) 18-Feb-2019 BWR A (SO) 10-Apr-2019 BWR BBB (SO) 23-May-2019 BWR BBB (SO) 13-Jun-2019 BWR BBB - (SO) 19-Aug-2019 BWR BBB - (CE) 14-Sep-2019 BWR D (CE) 03-Oct-2019 BWR D (CE) 30-Dec-2019 BWR D (CE) 24-Dec-2020 BWR D (CE) 30-Dec-2021       30-Dec-2021 BWR D (CE) Reaffirmation

507

Sprit Infrapower & Multiventures 
Private Limited (erstwhile Sprit Textiles 
Pvt. Ltd. Financial Services Non Convertible Debentures 1585.5 Unlisted BWR A (SO) 28-Nov-2017 BWR A (SO) 29-Nov-2018 BWR A (SO) 31-Jan-2019 BWR A - (SO) 18-Feb-2019 BWR BBB (SO) 23-May-2019 BWR BBB (SO) 13-Jun-2019 BWR BBB - (SO) 19-Aug-2019 BWR BBB - (CE) 14-Sep-2019 BWR BB - (CE) 03-Oct-2019 BWR C (CE) 30-Dec-2019 BWR D (CE) 24-Dec-2020 BWR D (CE) 30-Dec-2021                       30-Dec-2021 BWR D (CE) Reaffirmation

508 SREI Equipment Finance Limited Financial Services Assignee Payouts 743.1 Unlisted Provisional BWR AA (SO) 13-Jan-2020 BWR AA (SO) 18-Jan-2020 BWR A (SO) 24-Nov-2020 BWR A (SO) 28-Jan-2021 BWR BBB (SO) 11-Feb-2021 BWR BBB (SO) 13-Mar-2021 BWR C (SO) 07-Apr-2021 BWR D (SO) 14-Oct-2021                               14-Oct-2021 BWR D (SO) Downgrade
509 SREI Equipment Finance Limited Financial Services Assignee Payouts 743.1 Unlisted Provisional BWR AA (SO) 13-Jan-2020 BWR AA (SO) 18-Jan-2020 BWR A (SO) 24-Nov-2020 BWR A (SO) 28-Jan-2021 BWR BBB (SO) 11-Feb-2021 BWR BBB (SO) 13-Mar-2021 BWR C (SO) 07-Apr-2021 BWR D (SO) 14-Oct-2021                               14-Oct-2021 BWR D (SO) Downgrade
510 SREI Equipment Finance Limited Financial Services Assignee Payouts 217.1 Unlisted Provisional BWR AA (SO) 21-Nov-2019 BWR AA (SO) 31-Dec-2019 BWR A (SO) 24-Nov-2020 BWR A (SO) 28-Jan-2021 BWR BBB (SO) 11-Feb-2021 BWR BBB (SO) 13-Mar-2021 BWR C (SO) 07-Apr-2021 BWR D (SO) 14-Oct-2021                               14-Oct-2021 BWR D (SO) Downgrade
511 SREI Equipment Finance Limited Financial Services Assignee Payouts 217.1 Unlisted Provisional BWR AA (SO) 21-Nov-2019 BWR AA (SO) 31-Dec-2019 BWR A (SO) 24-Nov-2020 BWR A (SO) 28-Jan-2021 BWR BBB (SO) 11-Feb-2021 BWR BBB (SO) 13-Mar-2021 BWR C (SO) 07-Apr-2021 BWR D (SO) 14-Oct-2021                               14-Oct-2021 BWR D (SO) Downgrade
512 SREI Equipment Finance Limited Financial Services Assignee Payouts 680.4 Unlisted Provisional BWR AA (SO) 28-Jan-2020 BWR AA (SO) 07-Feb-2020 BWR A (SO) 24-Nov-2020 BWR A (SO) 28-Jan-2021 BWR BBB (SO) 11-Feb-2021 BWR BBB (SO) 13-Mar-2021 BWR C (SO) 07-Apr-2021 BWR D (SO) 14-Oct-2021                               14-Oct-2021 BWR D (SO) Downgrade
513 SREI Equipment Finance Limited Financial Services Assignee Payouts 680.4 Unlisted Provisional BWR AA (SO) 28-Jan-2020 BWR AA (SO) 07-Feb-2020 BWR A (SO) 24-Nov-2020 BWR A (SO) 28-Jan-2021 BWR BBB (SO) 11-Feb-2021 BWR BBB (SO) 13-Mar-2021 BWR C (SO) 07-Apr-2021 BWR D (SO) 14-Oct-2021                               14-Oct-2021 BWR D (SO) Downgrade
514 SREI Equipment Finance Limited Financial Services Assignee Payouts 572 Unlisted Provisional BWR AA (SO) 27-Dec-2019 BWR AA (SO) 31-Dec-2019 BWR A (SO) 24-Nov-2020 BWR A (SO) 28-Jan-2021 BWR BBB (SO) 12-Feb-2021 BWR BBB (SO) 13-Mar-2021 BWR C (SO) 07-Apr-2021 BWR D (SO) 14-Oct-2021                               14-Oct-2021 BWR D (SO) Downgrade
515 SREI Equipment Finance Limited Financial Services Assignee Payouts 572 Unlisted Provisional BWR AA (SO) 27-Dec-2019 BWR AA (SO) 31-Dec-2019 BWR A (SO) 24-Nov-2020 BWR A (SO) 28-Jan-2021 BWR BBB (SO) 12-Feb-2021 BWR BBB (SO) 13-Mar-2021 BWR C (SO) 07-Apr-2021 BWR D (SO) 14-Oct-2021                               14-Oct-2021 BWR D (SO) Downgrade
516 SREI Equipment Finance Limited Financial Services Subordinated NCD 2197.9 Unlisted BWR AA 20-Jul-2015 BWR AA + 12-Jul-2016 BWR AA + 03-Nov-2016 BWR AA + 24-Apr-2017 BWR AA + 19-Jul-2017 BWR AA + 27-Jun-2018 BWR AA + 13-Dec-2018 BWR AA + 24-Dec-2018 BWR AA 05-Jul-2019 BWR AA 25-Jul-2019 BWR A + 10-Sep-2019 BWR A - 07-Sep-2020 BWR BBB 20-Nov-2020 BWR BBB 26-Nov-2020 BWR BBB 13-Jan-2021 BWR BBB 13-Mar-2021 BWR D 06-Apr-2021 BWR D 13-May-2021           13-May-2021 BWR D Reaffirmation
517 SREI Equipment Finance Limited Financial Services Subordinated NCD 2197.9 Unlisted BWR AA 20-Jul-2015 BWR AA + 12-Jul-2016 BWR AA + 03-Nov-2016 BWR AA + 24-Apr-2017 BWR AA + 19-Jul-2017 BWR AA + 27-Jun-2018 BWR AA + 13-Dec-2018 BWR AA + 24-Dec-2018 BWR AA 05-Jul-2019 BWR AA 25-Jul-2019 BWR A + 10-Sep-2019 BWR A - 07-Sep-2020 BWR BBB 20-Nov-2020 BWR BBB 26-Nov-2020 BWR BBB 13-Jan-2021 BWR BBB 13-Mar-2021 BWR D 06-Apr-2021 BWR D 13-May-2021           13-May-2021 BWR D Reaffirmation
518 SREI Equipment Finance Limited Financial Services Assignee Payouts 615.7 Unlisted Provisional BWR AA (SO) 02-Mar-2020 BWR AA (SO) 10-Mar-2020 BWR A (SO) 24-Nov-2020 BWR A (SO) 28-Jan-2021 BWR BBB (SO) 11-Feb-2021 BWR BBB (SO) 13-Mar-2021 BWR C (SO) 07-Apr-2021 BWR D (SO) 14-Oct-2021                               14-Oct-2021 BWR D (SO) Downgrade
519 SREI Equipment Finance Limited Financial Services Assignee Payouts 615.7 Unlisted Provisional BWR AA (SO) 02-Mar-2020 BWR AA (SO) 10-Mar-2020 BWR A (SO) 24-Nov-2020 BWR A (SO) 28-Jan-2021 BWR BBB (SO) 11-Feb-2021 BWR BBB (SO) 13-Mar-2021 BWR C (SO) 07-Apr-2021 BWR D (SO) 14-Oct-2021                               14-Oct-2021 BWR D (SO) Downgrade
520 SREI Equipment Finance Limited Financial Services Non Convertible Debentures 11000 Unlisted BWR AA + 24-Apr-2017 BWR AA + 19-Jul-2017 BWR AA + 27-Jun-2018 BWR AA + 13-Dec-2018 BWR AA + 24-Dec-2018 BWR AA 05-Jul-2019 BWR AA 25-Jul-2019 BWR A + 10-Sep-2019 BWR A - 07-Sep-2020 BWR BBB 20-Nov-2020 BWR BBB 26-Nov-2020 BWR BBB 13-Jan-2021 BWR BBB 13-Mar-2021 BWR D 06-Apr-2021 BWR D 13-May-2021                 13-May-2021 BWR D Reaffirmation
521 SREI Equipment Finance Limited Financial Services Non Convertible Debentures 11000 Unlisted BWR AA + 24-Apr-2017 BWR AA + 19-Jul-2017 BWR AA + 27-Jun-2018 BWR AA + 13-Dec-2018 BWR AA + 24-Dec-2018 BWR AA 05-Jul-2019 BWR AA 25-Jul-2019 BWR A + 10-Sep-2019 BWR A - 07-Sep-2020 BWR BBB 20-Nov-2020 BWR BBB 26-Nov-2020 BWR BBB 13-Jan-2021 BWR BBB 13-Mar-2021 BWR D 06-Apr-2021 BWR D 13-May-2021                 13-May-2021 BWR D Reaffirmation
522 SREI Equipment Finance Limited Financial Services Assignee Payouts 541.3 Unlisted Provisional BWR AA (SO) 13-Mar-2020 BWR AA (SO) 28-May-2020 BWR A (SO) 24-Nov-2020 BWR A (SO) 28-Jan-2021 BWR BBB (SO) 11-Feb-2021 BWR BBB (SO) 13-Mar-2021 BWR C (SO) 07-Apr-2021 BWR D (SO) 14-Oct-2021                               14-Oct-2021 BWR D (SO) Downgrade
523 SREI Equipment Finance Limited Financial Services Assignee Payouts 541.3 Unlisted Provisional BWR AA (SO) 13-Mar-2020 BWR AA (SO) 28-May-2020 BWR A (SO) 24-Nov-2020 BWR A (SO) 28-Jan-2021 BWR BBB (SO) 11-Feb-2021 BWR BBB (SO) 13-Mar-2021 BWR C (SO) 07-Apr-2021 BWR D (SO) 14-Oct-2021                               14-Oct-2021 BWR D (SO) Downgrade
524 SREI Equipment Finance Limited Financial Services Commercial Paper 5000 Unlisted BWR A1 + 24-Dec-2018 BWR A1 + 05-Jul-2019 BWR A1 + 25-Jul-2019 BWR A1 10-Sep-2019 BWR A2 07-Sep-2020 BWR A3 20-Nov-2020 BWR A3 26-Nov-2020 BWR A3 13-Jan-2021 BWR A3 13-Mar-2021 BWR D 06-Apr-2021 BWR D 13-May-2021                         13-May-2021 BWR D Reaffirmation
525 SREI Equipment Finance Limited Financial Services Commercial Paper 5000 Unlisted BWR A1 + 24-Dec-2018 BWR A1 + 05-Jul-2019 BWR A1 + 25-Jul-2019 BWR A1 10-Sep-2019 BWR A2 07-Sep-2020 BWR A3 20-Nov-2020 BWR A3 26-Nov-2020 BWR A3 13-Jan-2021 BWR A3 13-Mar-2021 BWR D 06-Apr-2021 BWR D 13-May-2021                         13-May-2021 BWR D Reaffirmation
526 SREI Equipment Finance Limited Financial Services Non Convertible Debentures 11000 Unlisted BWR AA + 24-Apr-2017 BWR AA + 19-Jul-2017 BWR AA + 27-Jun-2018 BWR AA + 13-Dec-2018 BWR AA + 24-Dec-2018 BWR AA 05-Jul-2019 BWR AA 25-Jul-2019 BWR A + 10-Sep-2019 BWR A - 07-Sep-2020 BWR BBB 20-Nov-2020 BWR BBB 26-Nov-2020 BWR BBB 13-Jan-2021 BWR BBB 13-Mar-2021 BWR D 06-Apr-2021 BWR D 13-May-2021                 13-May-2021 BWR D Reaffirmation
527 SREI Equipment Finance Limited Financial Services Non Convertible Debentures 11000 Unlisted BWR AA + 24-Apr-2017 BWR AA + 19-Jul-2017 BWR AA + 27-Jun-2018 BWR AA + 13-Dec-2018 BWR AA + 24-Dec-2018 BWR AA 05-Jul-2019 BWR AA 25-Jul-2019 BWR A + 10-Sep-2019 BWR A - 07-Sep-2020 BWR BBB 20-Nov-2020 BWR BBB 26-Nov-2020 BWR BBB 13-Jan-2021 BWR BBB 13-Mar-2021 BWR D 06-Apr-2021 BWR D 13-May-2021                 13-May-2021 BWR D Reaffirmation
528 SREI Equipment Finance Limited Financial Services Assignee Payouts 563.8 Unlisted Provisional BWR AA (SO) 02-Mar-2020 BWR AA (SO) 10-Mar-2020 BWR A (SO) 24-Nov-2020 BWR A (SO) 28-Jan-2021 BWR BBB (SO) 11-Feb-2021 BWR BBB (SO) 13-Mar-2021 BWR C (SO) 07-Apr-2021 BWR D (SO) 14-Oct-2021                               14-Oct-2021 BWR D (SO) Downgrade
529 SREI Equipment Finance Limited Financial Services Assignee Payouts 563.8 Unlisted Provisional BWR AA (SO) 02-Mar-2020 BWR AA (SO) 10-Mar-2020 BWR A (SO) 24-Nov-2020 BWR A (SO) 28-Jan-2021 BWR BBB (SO) 11-Feb-2021 BWR BBB (SO) 13-Mar-2021 BWR C (SO) 07-Apr-2021 BWR D (SO) 14-Oct-2021                               14-Oct-2021 BWR D (SO) Downgrade
530 SREI Equipment Finance Limited Financial Services Assignee Payouts 1204.2 Unlisted Provisional BWR AA (SO) 02-Jan-2020 BWR AA (SO) 07-Jan-2020 BWR A (SO) 24-Nov-2020 BWR A (SO) 28-Jan-2021 BWR BBB (SO) 11-Feb-2021 BWR BBB (SO) 13-Mar-2021 BWR C (SO) 07-Apr-2021 BWR D (SO) 14-Oct-2021                               14-Oct-2021 BWR D (SO) Downgrade
531 SREI Equipment Finance Limited Financial Services Assignee Payouts 1204.2 Unlisted Provisional BWR AA (SO) 02-Jan-2020 BWR AA (SO) 07-Jan-2020 BWR A (SO) 24-Nov-2020 BWR A (SO) 28-Jan-2021 BWR BBB (SO) 11-Feb-2021 BWR BBB (SO) 13-Mar-2021 BWR C (SO) 07-Apr-2021 BWR D (SO) 14-Oct-2021                               14-Oct-2021 BWR D (SO) Downgrade
532 SREI Equipment Finance Limited Financial Services Non Convertible Debentures 7783 Unlisted BWR AA 01-Apr-2015 BWR AA 15-Jul-2015 BWR AA 20-Jul-2015 BWR AA + 12-Jul-2016 BWR AA + 03-Nov-2016 BWR AA + 24-Apr-2017 BWR AA + 19-Jul-2017 BWR AA + 27-Jun-2018 BWR AA + 13-Dec-2018 BWR AA + 24-Dec-2018 BWR AA 05-Jul-2019 BWR AA 25-Jul-2019 BWR A + 10-Sep-2019 BWR A - 07-Sep-2020 BWR BBB 20-Nov-2020 BWR BBB 26-Nov-2020 BWR BBB 13-Jan-2021 BWR BBB 13-Mar-2021 BWR D 06-Apr-2021 BWR D 13-May-2021       13-May-2021 BWR D Reaffirmation
533 SREI Equipment Finance Limited Financial Services Non Convertible Debentures 7783 Unlisted BWR AA 01-Apr-2015 BWR AA 15-Jul-2015 BWR AA 20-Jul-2015 BWR AA + 12-Jul-2016 BWR AA + 03-Nov-2016 BWR AA + 24-Apr-2017 BWR AA + 19-Jul-2017 BWR AA + 27-Jun-2018 BWR AA + 13-Dec-2018 BWR AA + 24-Dec-2018 BWR AA 05-Jul-2019 BWR AA 25-Jul-2019 BWR A + 10-Sep-2019 BWR A - 07-Sep-2020 BWR BBB 20-Nov-2020 BWR BBB 26-Nov-2020 BWR BBB 13-Jan-2021 BWR BBB 13-Mar-2021 BWR D 06-Apr-2021 BWR D 13-May-2021       13-May-2021 BWR D Reaffirmation
534 SREI Equipment Finance Limited Financial Services Assignee Payouts 255.9 Unlisted Provisional BWR AA (SO) 21-Nov-2019 BWR AA (SO) 31-Dec-2019 BWR A (SO) 24-Nov-2020 BWR A (SO) 28-Jan-2021 BWR BBB (SO) 11-Feb-2021 BWR BBB (SO) 13-Mar-2021 BWR C (SO) 07-Apr-2021 BWR D (SO) 14-Oct-2021                               14-Oct-2021 BWR D (SO) Downgrade
535 SREI Equipment Finance Limited Financial Services Assignee Payouts 255.9 Unlisted Provisional BWR AA (SO) 21-Nov-2019 BWR AA (SO) 31-Dec-2019 BWR A (SO) 24-Nov-2020 BWR A (SO) 28-Jan-2021 BWR BBB (SO) 11-Feb-2021 BWR BBB (SO) 13-Mar-2021 BWR C (SO) 07-Apr-2021 BWR D (SO) 14-Oct-2021                               14-Oct-2021 BWR D (SO) Downgrade
536 SREI Equipment Finance Limited Financial Services Assignee Payouts 1001.6 Unlisted Provisional BWR AA (SO) 17-Feb-2020 BWR AA (SO) 20-Feb-2020 BWR A (SO) 24-Nov-2020 BWR A (SO) 28-Jan-2021 BWR BBB (SO) 11-Feb-2021 BWR BBB (SO) 13-Mar-2021 BWR C (SO) 07-Apr-2021 BWR D (SO) 14-Oct-2021                               14-Oct-2021 BWR D (SO) Downgrade
537 SREI Equipment Finance Limited Financial Services Assignee Payouts 1001.6 Unlisted Provisional BWR AA (SO) 17-Feb-2020 BWR AA (SO) 20-Feb-2020 BWR A (SO) 24-Nov-2020 BWR A (SO) 28-Jan-2021 BWR BBB (SO) 11-Feb-2021 BWR BBB (SO) 13-Mar-2021 BWR C (SO) 07-Apr-2021 BWR D (SO) 14-Oct-2021                               14-Oct-2021 BWR D (SO) Downgrade
538 SREI Equipment Finance Limited Financial Services IPDI 2000 Unlisted BWR AA - 13-Dec-2018 BWR AA - 24-Dec-2018 BWR A + 05-Jul-2019 BWR A + 25-Jul-2019 BWR BBB + 10-Sep-2019 BWR BBB - 07-Sep-2020 BWR BB 20-Nov-2020 BWR BB 26-Nov-2020 BWR BB 13-Jan-2021 BWR BB 13-Mar-2021 BWR D 06-Apr-2021 BWR D 13-May-2021                       13-May-2021 BWR D Reaffirmation
539 SREI Equipment Finance Limited Financial Services IPDI 2000 Unlisted BWR AA - 13-Dec-2018 BWR AA - 24-Dec-2018 BWR A + 05-Jul-2019 BWR A + 25-Jul-2019 BWR BBB + 10-Sep-2019 BWR BBB - 07-Sep-2020 BWR BB 20-Nov-2020 BWR BB 26-Nov-2020 BWR BB 13-Jan-2021 BWR BB 13-Mar-2021 BWR D 06-Apr-2021 BWR D 13-May-2021                       13-May-2021 BWR D Reaffirmation
540 SREI Equipment Finance Limited Financial Services Assignee Payouts 591.2 Unlisted Provisional BWR AA (SO) 27-Dec-2019 BWR AA (SO) 31-Dec-2019 BWR A (SO) 24-Nov-2020 BWR A (SO) 28-Jan-2021 BWR BBB (SO) 11-Feb-2021 BWR BBB (SO) 13-Mar-2021 BWR C (SO) 07-Apr-2021 BWR D (SO) 14-Oct-2021                               14-Oct-2021 BWR D (SO) Downgrade
541 SREI Equipment Finance Limited Financial Services Assignee Payouts 591.2 Unlisted Provisional BWR AA (SO) 27-Dec-2019 BWR AA (SO) 31-Dec-2019 BWR A (SO) 24-Nov-2020 BWR A (SO) 28-Jan-2021 BWR BBB (SO) 11-Feb-2021 BWR BBB (SO) 13-Mar-2021 BWR C (SO) 07-Apr-2021 BWR D (SO) 14-Oct-2021                               14-Oct-2021 BWR D (SO) Downgrade
542 SREI Equipment Finance Limited Financial Services Non Convertible Debentures 2000 Unlisted BWR AA + 03-Nov-2016 BWR AA + 24-Apr-2017 BWR AA + 19-Jul-2017 BWR AA + 27-Jun-2018 BWR AA + 13-Dec-2018 BWR AA + 24-Dec-2018 BWR AA 05-Jul-2019 BWR AA 25-Jul-2019 BWR A + 10-Sep-2019 BWR A - 07-Sep-2020 BWR BBB 20-Nov-2020 BWR BBB 26-Nov-2020 BWR BBB 13-Jan-2021 BWR BBB 13-Mar-2021 BWR D 06-Apr-2021 BWR D 13-May-2021               13-May-2021 BWR D Reaffirmation
543 SREI Equipment Finance Limited Financial Services Non Convertible Debentures 2000 Unlisted BWR AA + 03-Nov-2016 BWR AA + 24-Apr-2017 BWR AA + 19-Jul-2017 BWR AA + 27-Jun-2018 BWR AA + 13-Dec-2018 BWR AA + 24-Dec-2018 BWR AA 05-Jul-2019 BWR AA 25-Jul-2019 BWR A + 10-Sep-2019 BWR A - 07-Sep-2020 BWR BBB 20-Nov-2020 BWR BBB 26-Nov-2020 BWR BBB 13-Jan-2021 BWR BBB 13-Mar-2021 BWR D 06-Apr-2021 BWR D 13-May-2021               13-May-2021 BWR D Reaffirmation
544 SREI Equipment Finance Limited Financial Services Non Convertible Debentures 10000 Unlisted BWR AA + 19-Jul-2017 BWR AA + 27-Jun-2018 BWR AA + 13-Dec-2018 BWR AA + 24-Dec-2018 BWR AA 05-Jul-2019 BWR AA 25-Jul-2019 BWR A + 10-Sep-2019 BWR A - 07-Sep-2020 BWR BBB 20-Nov-2020 BWR BBB 26-Nov-2020 BWR BBB 13-Jan-2021 BWR BBB 13-Mar-2021 BWR D 06-Apr-2021 BWR D 13-May-2021                   13-May-2021 BWR D Reaffirmation
545 SREI Equipment Finance Limited Financial Services Non Convertible Debentures 10000 Unlisted BWR AA + 19-Jul-2017 BWR AA + 27-Jun-2018 BWR AA + 13-Dec-2018 BWR AA + 24-Dec-2018 BWR AA 05-Jul-2019 BWR AA 25-Jul-2019 BWR A + 10-Sep-2019 BWR A - 07-Sep-2020 BWR BBB 20-Nov-2020 BWR BBB 26-Nov-2020 BWR BBB 13-Jan-2021 BWR BBB 13-Mar-2021 BWR D 06-Apr-2021 BWR D 13-May-2021                   13-May-2021 BWR D Reaffirmation
546 SREI Infrastructure Finance Ltd. Financial Services IPDI 100 Listed BWR AA - 17-Dec-2018 BWR A + 05-Jul-2019 BWR A + 25-Jul-2019 BWR BBB + 10-Sep-2019 BWR BBB - 07-Sep-2020 BWR BB 20-Nov-2020 BWR BB 26-Nov-2020 BWR BB 13-Jan-2021 BWR BB 13-Mar-2021 BWR D 06-Apr-2021 BWR D 13-May-2021                         13-May-2021 BWR D Reaffirmation
547 SRG Housing Finance Ltd Financial Services Non Convertible Debentures 965 Listed BWR BBB 24-Jun-2020 BWR BBB 30-Jul-2020 BWR BBB 28-Jun-2021                                         28-Jun-2021 BWR BBB Reaffirmation
548 SRG Housing Finance Ltd Financial Services Non Convertible Debentures 64.7 Listed BWR BBB - 29-Aug-2017 BWR BBB - 09-Jan-2018 BWR BBB 31-Mar-2018 BWR BBB 04-Oct-2018 Not Reviewed 08-Oct-2019 BWR BBB 12-Dec-2019 BWR BBB 24-Jun-2020 BWR BBB 30-Jul-2020 BWR BBB 28-Jun-2021                             28-Jun-2021 BWR BBB Reaffirmation
549 SRG Housing Finance Ltd Financial Services Non Convertible Debentures 100 Listed BWR BBB 30-Jul-2020 BWR BBB 28-Jun-2021                                           28-Jun-2021 BWR BBB Reaffirmation
550 SRS Real Infrastructure Ltd. Real Estate Fixed Deposit 250 Listed BWR FBBB 29-Dec-2015 BWR FD 22-Sep-2017 BWR FD 24-Apr-2019 BWR FD 30-Apr-2020 BWR FD 24-May-2021                                     24-May-2021 BWR FD Reaffirmation

551 Steel Authority of India Ltd. Metal & Metal Products Bonds 50000 Listed BWR AA + 15-Jul-2016 Not Reviewed 17-Jul-2017 BWR AA 11-Sep-2017 BWR AA 12-Sep-2018 Not Reviewed 13-Sep-2019 BWR AA 23-Sep-2019 Not Reviewed 24-Sep-2020 BWR AA 25-Sep-2020 BWR AA 29-Oct-2020 BWR AA 01-Nov-2021 BWR AA 01-Nov-2021 BWR AA 12-Nov-2021                       12-Nov-2021 BWR AA Reaffirmation

552 Steel Exchange India Ltd. Metal & Metal Products Non Convertible Debentures 3063.5 Listed BWR D 28-Dec-2020 BWR D 28-Dec-2021                                           28-Dec-2021 BWR D Reaffirmation
553 Suksha Developers Private Limited Real Estate Non Convertible Debentures 862.4 Unlisted BWR BB + (SO) 04-Dec-2018 BWR BB + (CE) 14-Sep-2019 BWR BB + (CE) 03-Dec-2019 Not Reviewed 05-Dec-2019 BWR BB + (CE) 17-Jan-2020 BWR BB + (CE) 27-Mar-2020 BWR BB + (CE) 24-Mar-2021 BWR BB + (CE) 22-Jun-2021                               22-Jun-2021 BWR BB + (CE) Reaffirmation
554 Suksha Developers Private Limited Real Estate Non Convertible Debentures 2200 Unlisted BWR BB + (CE) 27-Mar-2020 BWR BB + (CE) 24-Mar-2021 BWR BB + (CE) 22-Jun-2021                                         22-Jun-2021 BWR BB + (CE) Reaffirmation
555 Talwalkars Better Value Fitness Ltd Miscellaneous Non Convertible Debentures 250 Listed BWR AA 17-Oct-2018 BWR A + 02-Jul-2019 BWR C 02-Aug-2019 BWR D 09-Oct-2019 BWR D 09-Oct-2020 BWR D 08-Oct-2021                                   08-Oct-2021 BWR D Reaffirmation
556 Talwalkars Better Value Fitness Ltd Miscellaneous Non Convertible Debentures 800 Listed BWR AA 31-Jan-2017 Not Reviewed 01-Feb-2018 BWR AA 22-Mar-2018 BWR AA 18-Sep-2018 BWR AA 17-Oct-2018 BWR A + 02-Jul-2019 BWR C 02-Aug-2019 BWR D 09-Oct-2019 BWR D 09-Oct-2020 BWR D 08-Oct-2021                           08-Oct-2021 BWR D Reaffirmation

557
Talwalkars Healthclubs Ltd (Formerly 
Talwalkars Lifestyles Limited) Miscellaneous Non Convertible Debentures 1383.4 Listed BWR AA 18-Sep-2018 BWR AA - 02-Jul-2019 BWR C 02-Aug-2019 BWR D 09-Oct-2019 BWR D 09-Oct-2020 BWR D 08-Oct-2021                                   08-Oct-2021 BWR D Reaffirmation

558
Tamil Nadu Generation and Distribution 
Corporation Ltd Power Bonds 5759.8 Unlisted BWR A (SO) 08-Jun-2011 BWR A (SO) Conditional Rating 25-Nov-2011 Provisional BWR A (SO) 09-Oct-2012 BWR A (SO) 04-Sep-2013 BWR A (SO) 15-Feb-2016 BWR A (SO) 31-Mar-2017 BWR A (SO) 03-Apr-2018 BWR A (SO) 04-Apr-2019 BWR A (CE) 14-Sep-2019 BWR A (CE) 31-Dec-2019 BWR A (CE) 04-Jun-2020 BWR A (CE) 07-Jun-2021 BWR A (CE) 11-Jun-2021                     11-Jun-2021 BWR A (CE) Reaffirmation

559 Tata Steel Ltd. Metal & Metal Products Non Convertible Debentures 10000 Listed BWR AA + 07-Oct-2016 BWR AA 27-Oct-2016 BWR AA 31-Jan-2017 BWR AA 03-Oct-2017 BWR AA 15-Jun-2018 BWR AA 24-May-2019 BWR AA 15-Nov-2019 BWR AA 14-Nov-2020 Not Reviewed 17-Nov-2020 BWR AA 27-Nov-2020 BWR AA 24-Jun-2021 BWR AA + 23-Aug-2021                       23-Aug-2021 BWR AA + Upgrade

560 Tata Steel Ltd. Metal & Metal Products Non Convertible Debentures 30000 Listed BWR AA + 23-Apr-2012 BWR AA + 12-Sep-2013 BWR AA + 15-Jul-2015 BWR AA + 07-Oct-2016 BWR AA 27-Oct-2016 BWR AA 31-Jan-2017 BWR AA 03-Oct-2017 BWR AA 15-Jun-2018 BWR AA 24-May-2019 BWR AA 15-Nov-2019 BWR AA 14-Nov-2020 BWR AA 17-Nov-2020 BWR AA 27-Nov-2020 BWR AA 24-Jun-2021 BWR AA + 23-Aug-2021                 23-Aug-2021 BWR AA + Upgrade

561
The Bombay Dyeing and Manufacturing 
Company Ltd. Real Estate Fixed Deposit 7.8 Listed BWR FBBB + 19-Aug-2015 BWR FBBB + 11-Aug-2016 BWR FBBB + 14-Dec-2017 Not Reviewed 17-Dec-2018 BWR FA 27-Mar-2019 Not Reviewed 30-Mar-2020 BWR FA 31-Mar-2020 BWR FA - 26-Jun-2020 BWR FBBB + 02-Nov-2020 BWR FBBB + 03-Nov-2021 BWR FBBB + 12-Nov-2021 BWR FBBB + 10-Dec-2021 BWR FBBB + 23-Dec-2021                     23-Dec-2021 BWR FBBB + Miscellaneous

562
The Bombay Dyeing and Manufacturing 
Company Ltd. Textile & Accessories Fixed Deposit 7.8 Listed BWR FBBB + 19-Aug-2015 BWR FBBB + 11-Aug-2016 BWR FBBB + 14-Dec-2017 Not Reviewed 17-Dec-2018 BWR FA 27-Mar-2019 Not Reviewed 30-Mar-2020 BWR FA 31-Mar-2020 BWR FA - 26-Jun-2020 BWR FBBB + 02-Nov-2020 BWR FBBB + 03-Nov-2021 BWR FBBB + 12-Nov-2021 BWR FBBB + 10-Dec-2021 BWR FBBB + 23-Dec-2021                     23-Dec-2021 BWR FBBB + Miscellaneous

563 The Great Eastern Shipping Co. Ltd. Transportation Non Convertible Debentures 5000 Listed BWR AAA 10-Dec-2010 BWR AAA 06-Jan-2011 BWR AAA 29-Dec-2011 BWR AAA 11-Jan-2013 BWR AAA 20-Mar-2014 BWR AAA 15-Jul-2014 BWR AAA 18-Dec-2015 BWR AAA 04-Apr-2016 BWR AAA 04-Nov-2016 BWR AAA 29-Dec-2016 BWR AAA 24-Feb-2017 BWR AAA 18-May-2017 BWR AAA 30-Apr-2018 BWR AAA 22-Oct-2018 BWR AAA 23-Oct-2019 BWR AAA 25-Oct-2019 BWR AAA 01-Sep-2020 BWR AAA 28-Oct-2020 BWR AAA 29-Oct-2021 BWR AAA 29-Oct-2021 BWR AAA 15-Nov-2021     15-Nov-2021 BWR AAA Reaffirmation
564 The Great Eastern Shipping Co. Ltd. Transportation Non Convertible Debentures 3000 Listed BWR AAA 18-May-2017 BWR AAA 30-Apr-2018 BWR AAA 22-Oct-2018 Not Reviewed 23-Oct-2019 BWR AAA 25-Oct-2019 BWR AAA 01-Sep-2020 BWR AAA 28-Oct-2020 BWR AAA 29-Oct-2021 Not Reviewed 29-Oct-2021 BWR AAA 15-Nov-2021                           15-Nov-2021 BWR AAA Reaffirmation
565 The Great Eastern Shipping Co. Ltd. Transportation Non Convertible Debentures 4000 Listed BWR AAA 04-Nov-2016 BWR AAA 29-Dec-2016 BWR AAA 24-Feb-2017 BWR AAA 18-May-2017 BWR AAA 30-Apr-2018 BWR AAA 22-Oct-2018 Not Reviewed 23-Oct-2019 BWR AAA 25-Oct-2019 BWR AAA 01-Sep-2020 BWR AAA 28-Oct-2020 BWR AAA 29-Oct-2021 BWR AAA 29-Oct-2021 BWR AAA 15-Nov-2021                     15-Nov-2021 BWR AAA Reaffirmation
566 The Great Eastern Shipping Co. Ltd. Transportation Non Convertible Debentures 5000 Listed BWR AAA 29-Dec-2016 BWR AAA 24-Feb-2017 BWR AAA 18-May-2017 BWR AAA 30-Apr-2018 BWR AAA 22-Oct-2018 Not Reviewed 23-Oct-2019 BWR AAA 25-Oct-2019 BWR AAA 01-Sep-2020 BWR AAA 28-Oct-2020 BWR AAA 29-Oct-2021 BWR AAA 29-Oct-2021 BWR AAA 15-Nov-2021                       15-Nov-2021 BWR AAA Reaffirmation
567 The Great Eastern Shipping Co. Ltd. Transportation Non Convertible Debentures 1500 Listed BWR AAA 28-Oct-2020 BWR AAA 29-Oct-2021 Not Reviewed 29-Oct-2021 BWR AAA 15-Nov-2021                                       15-Nov-2021 BWR AAA Reaffirmation
568 The Great Eastern Shipping Co. Ltd. Transportation Non Convertible Debentures 5000 Listed Provisional BWR AAA 04-Apr-2016 BWR AAA 24-May-2016 BWR AAA 04-Nov-2016 BWR AAA 29-Dec-2016 BWR AAA 24-Feb-2017 BWR AAA 18-May-2017 BWR AAA 30-Apr-2018 BWR AAA 22-Oct-2018 Not Reviewed 23-Oct-2019 BWR AAA 25-Oct-2019 BWR AAA 01-Sep-2020 BWR AAA 28-Oct-2020 BWR AAA 29-Oct-2021 BWR AAA 29-Oct-2021 BWR AAA 15-Nov-2021                 15-Nov-2021 BWR AAA Reaffirmation

569 The Jammu and Kashmir Bank Ltd. Financial Services BASEL lll Compliant Tier II Bond 10000 Listed BWR AA 12-Dec-2017 BWR AA 11-Jun-2018 Not Reviewed 12-Jun-2019 BWR AA - 26-Jun-2019 Not Reviewed 29-Jun-2020 BWR AA - 09-Jul-2020 BWR AA - 09-Jul-2021                                 09-Jul-2021 BWR AA - Reaffirmation

570 The Jammu and Kashmir Bank Ltd. Financial Services
Basel III Compliant Additional Tier 
I Perpetual Bonds 10000 Listed BWR A + 11-Jun-2018 Not Reviewed 12-Jun-2019 BWR A 26-Jun-2019 Not Reviewed 29-Jun-2020 BWR A 09-Jul-2020 BWR A 09-Jul-2021                                   09-Jul-2021 BWR A Reaffirmation

571 The Jammu and Kashmir Bank Ltd. Financial Services BASEL lll Compliant Tier II Bond 10000 Listed BWR AA 07-Jul-2016 BWR AA 28-Oct-2016 BWR AA 16-Aug-2017 BWR AA 12-Dec-2017 BWR AA 11-Jun-2018 Not Reviewed 12-Jun-2019 BWR AA - 26-Jun-2019 Not Reviewed 29-Jun-2020 BWR AA - 09-Jul-2020 BWR AA - 09-Jul-2021                           09-Jul-2021 BWR AA - Reaffirmation
572 Titan Company Limited Gems & Jewellery Commercial Paper 6000 Listed BWR A1 + 06-May-2020 BWR A1 + 23-Apr-2021 BWR A1 + 26-Apr-2021                                         26-Apr-2021 BWR A1 + Miscellaneous
573 Titan Company Limited Gems & Jewellery Commercial Paper 9000 Listed BWR A1 + 24-Apr-2020 BWR A1 + 23-Apr-2021 BWR A1 + 26-Apr-2021                                         26-Apr-2021 BWR A1 + Miscellaneous

574
Total Environment Construction Private 
Limited Real Estate Non Convertible Debentures 804.8 Unlisted BWR BB 18-Aug-2017 Not Reviewed 20-Aug-2018 BWR BB 26-Sep-2018 Not Reviewed 27-Sep-2019 BWR BB - 31-Dec-2019 BWR B + 04-Jan-2021 BWR B + 04-Jan-2022 Not Reviewed 05-Jan-2022 BWR BB 03-Feb-2022                             03-Feb-2022 BWR BB Upgrade

575
Tourism Finance Corporation of India 
Ltd. Financial Services Non Convertible Debentures 1000 Listed BWR AA 11-Sep-2013 BWR AA 03-Dec-2014 BWR AA 01-Apr-2015 BWR AA 28-Oct-2015 BWR AA - 09-Dec-2016 BWR AA - 03-May-2017 BWR AA - 28-Dec-2017 BWR AA - 24-Dec-2018 BWR AA - 30-Jul-2019 BWR AA - 06-Sep-2019 BWR AA - 23-Jan-2020 BWR AA - 13-Feb-2020 BWR A + 27-May-2020 BWR A + 25-May-2021 BWR A + 28-May-2021 BWR A + 22-Jun-2021 BWR A + 17-Dec-2021             17-Dec-2021 BWR A + Miscellaneous

576
Tourism Finance Corporation of India 
Ltd. Financial Services Bonds 1315 Listed BWR AA - 01-Mar-2013 BWR AA 29-Jul-2013 BWR AA 11-Sep-2013 BWR AA 03-Dec-2014 BWR AA 01-Apr-2015 BWR AA 28-Oct-2015 BWR AA - 09-Dec-2016 BWR AA - 03-May-2017 BWR AA - 28-Dec-2017 BWR AA - 24-Dec-2018 BWR AA - 30-Jul-2019 BWR AA - 06-Sep-2019 BWR AA - 23-Jan-2020 BWR AA - 13-Feb-2020 BWR A + 27-May-2020 BWR A + 25-May-2021 BWR A + 28-May-2021 BWR A + 22-Jun-2021 BWR A + 17-Dec-2021         17-Dec-2021 BWR A + Miscellaneous

577
Tourism Finance Corporation of India 
Ltd. Financial Services Non Convertible Debentures 1597.4 Listed BWR AA 28-Oct-2015 BWR AA - 09-Dec-2016 BWR AA - 03-May-2017 BWR AA - 28-Dec-2017 BWR AA - 24-Dec-2018 BWR AA - 30-Jul-2019 BWR AA - 06-Sep-2019 BWR AA - 23-Jan-2020 BWR AA - 13-Feb-2020 BWR A + 27-May-2020 BWR A + 25-May-2021 BWR A + 28-May-2021 BWR A + 22-Jun-2021 BWR A + 17-Dec-2021                   17-Dec-2021 BWR A + Miscellaneous

578
Tourism Finance Corporation of India 
Ltd. Financial Services Bonds 1000 Listed BWR AA - 26-Jul-2012 BWR AA - 01-Mar-2013 BWR AA 29-Jul-2013 BWR AA 11-Sep-2013 BWR AA 03-Dec-2014 BWR AA 01-Apr-2015 BWR AA 28-Oct-2015 BWR AA - 09-Dec-2016 BWR AA - 03-May-2017 BWR AA - 28-Dec-2017 BWR AA - 24-Dec-2018 BWR AA - 30-Jul-2019 BWR AA - 06-Sep-2019 BWR AA - 23-Jan-2020 BWR AA - 13-Feb-2020 BWR A + 27-May-2020 BWR A + 25-May-2021 BWR A + 28-May-2021 BWR A + 22-Jun-2021 BWR A + 17-Dec-2021       17-Dec-2021 BWR A + Miscellaneous

579
Tourism Finance Corporation of India 
Ltd. Financial Services Bonds 1000 Listed BWR AA - 27-Feb-2012 BWR AA - 26-Jul-2012 BWR AA 29-Jul-2013 BWR AA 11-Sep-2013 BWR AA 03-Dec-2014 BWR AA 01-Apr-2015 BWR AA 28-Oct-2015 BWR AA - 09-Dec-2016 BWR AA - 03-May-2017 BWR AA - 28-Dec-2017 BWR AA - 24-Dec-2018 BWR AA - 30-Jul-2019 BWR AA - 06-Sep-2019 BWR AA - 23-Jan-2020 BWR AA - 13-Feb-2020 BWR A + 27-May-2020 BWR A + 25-May-2021 BWR A + 28-May-2021 BWR A + 22-Jun-2021 BWR A + 17-Dec-2021       17-Dec-2021 BWR A + Miscellaneous

580
Tourism Finance Corporation of India 
Ltd. Financial Services Bonds 2000 Listed BWR AA - 19-Aug-2011 BWR AA - 27-Feb-2012 BWR AA - 26-Jul-2012 BWR AA 29-Jul-2013 BWR AA 11-Sep-2013 BWR AA 03-Dec-2014 BWR AA 01-Apr-2015 BWR AA 28-Oct-2015 BWR AA - 09-Dec-2016 BWR AA - 03-May-2017 BWR AA - 28-Dec-2017 BWR AA - 24-Dec-2018 BWR AA - 30-Jul-2019 BWR AA - 06-Sep-2019 BWR AA - 23-Jan-2020 BWR AA - 13-Feb-2020 BWR A + 27-May-2020 BWR A + 25-May-2021 BWR A + 28-May-2021 BWR A + 22-Jun-2021 BWR A + 17-Dec-2021     17-Dec-2021 BWR A + Miscellaneous

581 Transcorp International Ltd Financial Services Fixed Deposit 120 Listed BWR FBBB 24-Mar-2016 BWR FBBB 04-Oct-2017 Not Reviewed 04-Oct-2018 BWR FBBB 15-Oct-2018 BWR FBBB 16-Oct-2019 Not Reviewed 19-Oct-2020 BWR FBBB - 06-Nov-2020 BWR FBBB - 04-Nov-2021                               04-Nov-2021 BWR FBBB - Reaffirmation

582 Tridhaatu Renovators Private Limited Real Estate Non Convertible Debentures 440 Unlisted BWR BB - 24-Aug-2018 BWR BB - 26-Aug-2019 BWR B + 27-Aug-2020 BWR B + 30-Aug-2021 Not Reviewed 30-Aug-2021 BWR B + 22-Sep-2021                                   22-Sep-2021 BWR B + Reaffirmation
583 Truewin Realty Ltd Real Estate Non Convertible Debentures 551 Unlisted BWR BB 11-Mar-2016 BWR BB 31-Mar-2017 BWR BB 31-Mar-2018 BWR BB 30-Mar-2019 BWR BB 03-May-2019 BWR B + 18-Feb-2020 BWR B + 15-Apr-2020 BWR B + 09-Jul-2020 BWR B + 14-Oct-2020 BWR D 09-Nov-2020 BWR D 10-Nov-2021                         10-Nov-2021 BWR D Reaffirmation

584 TVS Credit Services Ltd. Financial Services
Innovative Perpetual Debt 
Instrument 1000 Unlisted BWR A + 23-Oct-2017 Not Reviewed 24-Oct-2018 BWR A + 30-Oct-2018 BWR A + 05-Dec-2018 BWR A + 24-Jun-2019 Not Reviewed 25-Jun-2020 BWR A + 26-Jun-2020 BWR A + 30-Nov-2020 BWR A + 11-Feb-2021 BWR A + 14-Feb-2022 BWR AA - 17-Feb-2022                         17-Feb-2022 BWR AA - Upgrade

585 TVS Credit Services Ltd. Financial Services Subordinated Tier II Debt 1500 Unlisted BWR AA - 30-Nov-2020 BWR AA - 11-Feb-2021 Not Reviewed 14-Feb-2022 BWR AA 17-Feb-2022                                       17-Feb-2022 BWR AA Upgrade
586 TVS Credit Services Ltd. Financial Services Subordinated Tier II Debt 1500 Unlisted BWR AA - 11-Feb-2021 Not Reviewed 14-Feb-2022 BWR AA 17-Feb-2022                                         17-Feb-2022 BWR AA Upgrade
587 Twenty Five South Realty Ltd. Real Estate Non Convertible Debentures 1000 Unlisted BWR B + 28-May-2020 BWR B + 31-May-2021                                           31-May-2021 BWR B + Reaffirmation
588 UCO Bank Financial Services Lower Tier II Bonds 10000 Listed BWR AA + 16-Jan-2013 BWR AA + 24-Jul-2014 BWR AA 11-Mar-2016 BWR AA - 24-Sep-2016 BWR AA - 06-Oct-2016 BWR AA - 22-Feb-2017 BWR AA - 10-Mar-2017 BWR A + 04-Jul-2017 BWR A + 25-Oct-2017 BWR A + 31-Jan-2018 BWR A + 27-Mar-2018 BWR A + 06-Apr-2018 BWR A + 28-Mar-2019 BWR A + 30-Mar-2019 BWR A + 30-Mar-2020 BWR A + 08-Mar-2021 BWR A + 14-Feb-2022             14-Feb-2022 BWR A + Reaffirmation

589 UCO Bank Financial Services BASEL lll Compliant Tier II Bond 10000 Listed BWR AA - 10-Mar-2017 BWR A + 04-Jul-2017 BWR A + 25-Oct-2017 BWR A + 31-Jan-2018 BWR A + 27-Mar-2018 BWR A + 06-Apr-2018 Not Reviewed 28-Mar-2019 BWR A + 30-Mar-2019 BWR A + 30-Mar-2020 BWR A + 08-Mar-2021 BWR A + 14-Feb-2022                         14-Feb-2022 BWR A + Reaffirmation

590 UM Autocomp Pvt. Ltd.
Automobiles & Auto 
Ancillary Non Convertible Debentures 3343.4 Unlisted BWR D 30-Jul-2019 BWR D 27-Jul-2020 BWR D 27-Jul-2021                                         27-Jul-2021 BWR D Reaffirmation

591 UM Autocomp Pvt. Ltd. Public Finance Non Convertible Debentures 3343.4 Unlisted BWR D 30-Jul-2019 BWR D 27-Jul-2020 BWR D 27-Jul-2021                                         27-Jul-2021 BWR D Reaffirmation
592 Unicon Shelters Pvt. Ltd. Real Estate Non Convertible Debentures 364 Unlisted BWR B 27-Sep-2017 BWR B 27-Sep-2017 Not Reviewed 28-Sep-2018 BWR B + 03-Oct-2018 BWR C 01-Oct-2019 BWR D 13-Dec-2019 BWR D 06-Nov-2020 BWR D 08-Nov-2021                               08-Nov-2021 BWR D Reaffirmation

593 Union Bank of India Financial Services
Basel III Compliant Additional Tier 
I Perpetual Bonds 20000 Listed BWR AA 03-Nov-2020 BWR AA 04-Oct-2021 BWR AA 14-Dec-2021                                         14-Dec-2021 BWR AA Reaffirmation

594 Union Bank of India Financial Services Tier II Bonds (under Basel III) 10000 Listed BWR AA + 15-Oct-2020 BWR AA + 03-Nov-2020 BWR AA + 04-Oct-2021 BWR AA + 14-Dec-2021                                       14-Dec-2021 BWR AA + Reaffirmation

595 Union Bank of India Financial Services
Basel III Compliant Additional Tier 
I Perpetual Bonds 14550 Listed BWR AA + 28-Apr-2017 BWR AA + 04-Jul-2017 BWR AA 26-Mar-2018 BWR AA 04-Apr-2018 Not Reviewed 27-Mar-2019 BWR AA 30-Mar-2019 BWR AA 15-Oct-2019 BWR AA 15-Oct-2020 BWR AA 03-Nov-2020 BWR AA 04-Oct-2021 BWR AA 14-Dec-2021                         14-Dec-2021 BWR AA Reaffirmation

596 Union Bank of India Financial Services Tier I Bonds (under Basel III) 2500 Listed BWR AA 04-Oct-2021 BWR AA 14-Dec-2021                                           14-Dec-2021 BWR AA Reaffirmation

597 Union Bank of India Financial Services BASEL lll Compliant Tier II Bond 10000 Listed BWR AAA 17-Aug-2016 BWR AAA 28-Feb-2017 BWR AAA 25-Mar-2017 BWR AAA 28-Apr-2017 BWR AAA 04-Jul-2017 BWR AA + 26-Mar-2018 BWR AA + 04-Apr-2018 Not Reviewed 27-Mar-2019 BWR AA + 30-Mar-2019 BWR AA + 15-Oct-2019 BWR AA + 15-Oct-2020 BWR AA + 03-Nov-2020 BWR AA + 04-Oct-2021 BWR AA + 14-Dec-2021                   14-Dec-2021 BWR AA + Reaffirmation
598 Union Bank of India Financial Services Tier II Bonds (under Basel III) 5000 Listed BWR AA + 15-Oct-2020 BWR AA + 03-Nov-2020 BWR AA + 04-Oct-2021 BWR AA + 14-Dec-2021                                       14-Dec-2021 BWR AA + Reaffirmation

599
United India Insurance Company 
Limited Financial Services Non Convertible Debentures 9000 Unlisted BWR AAA 12-Feb-2018 BWR AAA 11-Feb-2019 BWR AAA 10-Feb-2020 BWR AAA 10-Feb-2021 Not Reviewed 11-Feb-2022 BWR AAA 14-Feb-2022                                   14-Feb-2022 BWR AAA Reaffirmation

600 UP Money Ltd. Financial Services Pass Through Certificates 88.2 Unlisted Provisional BWR BBB - (SO) 28-Sep-2021 BWR BBB - (SO) 23-Dec-2021                                           23-Dec-2021 BWR BBB - (SO) Affirmation
601 UP Power Corporation Ltd Power Non Convertible Debentures 29910 Unlisted Provisional BWR AA (SO) 02-Mar-2017 BWR AA (SO) 11-Apr-2017 BWR AA (SO) 24-Nov-2017 BWR AA (SO) 14-Mar-2018 Not Reviewed 15-Mar-2019 BWR AA (SO) 25-Mar-2019 BWR AA (CE) 14-Sep-2019 BWR AA (CE) 31-Dec-2019 BWR AA (CE) 07-Apr-2020 BWR AA (CE) 06-Apr-2021 BWR AA (CE) 08-Apr-2021 BWR AA (CE) 06-May-2021                       06-May-2021 BWR AA (CE) Reaffirmation
602 UP Power Corporation Ltd Power Non Convertible Debentures 55800 Unlisted Provisional BWR AA (SO) 16-Feb-2017 BWR AA (SO) 02-Mar-2017 BWR AA (SO) 11-Apr-2017 BWR AA (SO) 24-Nov-2017 BWR AA (SO) 14-Mar-2018 Not Reviewed 15-Mar-2019 BWR AA (SO) 25-Mar-2019 BWR AA (CE) 14-Sep-2019 BWR AA (CE) 31-Dec-2019 BWR AA (CE) 07-Apr-2020 BWR AA (CE) 06-Apr-2021 BWR AA (CE) 08-Apr-2021 BWR AA (CE) 06-May-2021                     06-May-2021 BWR AA (CE) Reaffirmation
603 UP Power Corporation Ltd Power Non Convertible Debentures 45220 Unlisted BWR AA - (SO) 14-Mar-2018 Not Reviewed 15-Mar-2019 BWR AA - (SO) 25-Mar-2019 BWR AA - (CE) 14-Sep-2019 BWR AA - (CE) 31-Dec-2019 BWR AA - (CE) 07-Apr-2020 BWR AA - (CE) 06-Apr-2021 Not Reviewed 08-Apr-2021 BWR AA - (CE) 06-May-2021                             06-May-2021 BWR AA - (CE) Reaffirmation
604 UP Power Corporation Ltd Power Non Convertible Debentures 35721 Unlisted BWR AA - (SO) 24-Nov-2017 BWR AA - (SO) 14-Mar-2018 Not Reviewed 15-Mar-2019 BWR AA - (SO) 25-Mar-2019 BWR AA - (CE) 14-Sep-2019 BWR AA - (CE) 31-Dec-2019 BWR AA - (CE) 07-Apr-2020 BWR AA - (CE) 06-Apr-2021 Not Reviewed 08-Apr-2021 BWR AA - (CE) 06-May-2021                           06-May-2021 BWR AA - (CE) Reaffirmation

605
UPL Ltd.(erstwhile United Phosphorous 
Ltd)

Chemicals & Chemical 
Products Non Convertible Debentures 4600 Listed BWR AA + 29-Jul-2011 BWR AA + 07-May-2012 BWR AA + 18-May-2013 BWR AA + 14-Oct-2014 BWR AA + 30-Mar-2016 BWR AA + 07-Apr-2017 BWR AA + 04-May-2018 BWR AA + 27-Jul-2018 BWR AA + 02-Apr-2019 BWR AA + 03-Apr-2020 BWR AA + 13-Apr-2020 BWR AA + 14-Apr-2021 BWR AA + 15-Apr-2021 BWR AA + 05-May-2021                   05-May-2021 BWR AA + Reaffirmation

606
Vastu Housing Finance Corporation 
Limited Financial Services Non Convertible Debentures 2250 Unlisted BWR A 16-Aug-2018 Not Reviewed 19-Aug-2019 BWR A 23-Aug-2019 BWR A + 11-Jun-2020 BWR A + 02-Jun-2021                                     02-Jun-2021 BWR A + Reaffirmation

607 Vatika Hotels Pvt. Ltd. Hotels & Tourism Fixed Deposit 500 Unlisted BWR FBBB 02-Feb-2016 BWR FBBB 16-Jan-2017 BWR FBBB 09-Jun-2017 BWR FBBB 06-Jul-2018 BWR FBBB 05-Jul-2019 BWR FBB + 06-Jul-2020 BWR FBB - 24-May-2021                                 24-May-2021 BWR FBB - Downgrade
608 Viceroy Bangalore Hotels Pvt. Ltd Hotels & Tourism Non Convertible Debentures 1200 Unlisted BWR B 23-Jun-2017 BWR B 29-Jun-2018 Not Reviewed 01-Jul-2019 BWR B 09-Jul-2019 BWR D 18-Sep-2019 BWR D 17-Sep-2020 Not Reviewed 20-Sep-2021 BWR D 21-Sep-2021 BWR D 22-Oct-2021                             22-Oct-2021 BWR D Reaffirmation
609 Vismaya Developers Pvt Ltd Real Estate Non Convertible Debentures 1538 Unlisted BWR BB + 26-Jun-2018 BWR BB 24-Jun-2019 BWR D 04-Jul-2019 BWR D 30-Jun-2020 BWR D 28-Jun-2021                                     28-Jun-2021 BWR D Reaffirmation
610 Vismaya Developers Pvt Ltd Real Estate Non Convertible Debentures 1200 Unlisted BWR BB + 21-Jun-2017 BWR BB + 22-Jun-2018 BWR BB + 26-Jun-2018 BWR BB 24-Jun-2019 BWR D 04-Jul-2019 BWR D 30-Jun-2020 BWR D 28-Jun-2021                                 28-Jun-2021 BWR D Reaffirmation
611 Wadhwa Group Holdings Pvt. Ltd. Real Estate Non Convertible Debentures 4555 Unlisted BWR BBB + 01-Oct-2019 BWR BBB + 05-Oct-2020 Not Reviewed 05-Oct-2020 BWR BBB 31-Dec-2020 BWR BBB 29-Dec-2021 Not Reviewed 03-Jan-2022 BWR BB + 31-Jan-2022                                 31-Jan-2022 BWR BB + Downgrade
612 Wadhwa Group Holdings Pvt. Ltd. Miscellaneous Non Convertible Debentures 4555 Unlisted BWR BBB + 01-Oct-2019 BWR BBB + 05-Oct-2020 Not Reviewed 05-Oct-2020 BWR BBB 31-Dec-2020 BWR BBB 29-Dec-2021 Not Reviewed 03-Jan-2022 BWR BB + 31-Jan-2022                                 31-Jan-2022 BWR BB + Downgrade

613 Welspun Corp Ltd Metal & Metal Products Non Convertible Debentures 5000 Listed BWR AA 24-Aug-2020 BWR AA 07-Jul-2021                                           07-Jul-2021 BWR AA Reaffirmation

614 Welspun Corp Ltd Metal & Metal Products Non Convertible Debentures 900 Listed BWR AA - 11-Jul-2012 BWR AA - 25-Nov-2013 BWR AA - 28-Jan-2015 BWR AA - 14-Jul-2016 Not Reviewed 17-Jul-2017 BWR AA - 23-Aug-2017 Not Reviewed 24-Aug-2018 BWR AA - 30-Aug-2018 BWR AA - 30-Aug-2019 BWR AA 24-Aug-2020 BWR AA 07-Jul-2021                         07-Jul-2021 BWR AA Reaffirmation
615 Welspun Enterprises Limited Infrastructure Non Convertible Debentures 1750 Listed BWR AA - 11-May-2020 BWR AA - 28-May-2020 BWR AA - 31-May-2021 Not Reviewed 31-May-2021 BWR AA - 28-Jun-2021                                     28-Jun-2021 BWR AA - Reaffirmation
616 Welspun Enterprises Limited Infrastructure Non Convertible Debentures 2000 Listed BWR AA - 28-May-2020 BWR AA - 31-May-2021 Not Reviewed 31-May-2021 BWR AA - 28-Jun-2021                                       28-Jun-2021 BWR AA - Reaffirmation
617 Welspun Enterprises Limited Infrastructure Commercial Paper 2250 Listed BWR A1 + 20-Aug-2019 BWR A1 + 17-Mar-2020 BWR A1 + 11-May-2020 BWR A1 + 28-May-2020 BWR A1 + 31-May-2021 Not Reviewed 31-May-2021 BWR A1 + 28-Jun-2021                                 28-Jun-2021 BWR A1 + Reaffirmation

618 Welspun Steel Ltd. Metal & Metal Products Issuer Rating 0 Unlisted BWR A 04-Nov-2019 Not Reviewed 05-Nov-2020 BWR A - 18-Nov-2020 BWR A - 07-Jul-2021                                       07-Jul-2021 BWR A - Reaffirmation
619 Westerly Retail Pvt. Ltd Real Estate Non Convertible Debentures 3000 Unlisted BWR BBB - 13-Feb-2017 Not Reviewed 14-Feb-2018 BWR BBB - 26-Feb-2018 BWR BBB - 26-Feb-2019 BWR BBB - 26-Feb-2020 BWR BBB - 26-Feb-2021 Not Reviewed 01-Mar-2021 BWR BBB - 06-Apr-2021                               06-Apr-2021 BWR BBB - Outlook Revision

620
Whispering Heights Real Estate Private 
Limited Real Estate Non Convertible Debentures 1560 Unlisted BWR BBB - (SO) 19-Sep-2017 BWR BBB - (SO) 19-Sep-2018 BWR BBB - (CE) 14-Sep-2019 BWR BBB - (CE) 23-Sep-2019 BWR BBB - (CE) 23-Sep-2020 BWR BBB - 17-Sep-2021                                   17-Sep-2021 BWR BBB - Reaffirmation

621 Zee Entertainment Enterprises Ltd. Media & Entertainment
Cumulative Redeemable Non 
Convertible Preference Shares 4033.9 Listed BWR AA 07-Mar-2014 BWR AA + 24-Dec-2014 BWR AA + 15-Mar-2016 BWR AAA 04-Nov-2016 BWR AAA 30-Nov-2017 BWR AAA 22-Nov-2018 BWR AAA 31-Jan-2019 BWR AAA 04-Jun-2019 BWR AA + 15-Nov-2019 BWR AA 17-Dec-2019 BWR AA 07-Feb-2020 BWR AA - 07-Aug-2020 BWR A 06-Jan-2021 BWR A 29-Sep-2021 BWR A 07-Jan-2022                 07-Jan-2022 BWR A Reaffirmation

622 Zee Entertainment Enterprises Ltd. Media & Entertainment Issuer Rating 0 Listed BWR AA + 24-Dec-2014 BWR AAA 04-Nov-2016 BWR AAA 30-Nov-2017 BWR AAA 22-Nov-2018 BWR AAA 31-Jan-2019 BWR AAA 04-Jun-2019 BWR AA + 15-Nov-2019 BWR AA 17-Dec-2019 BWR AA 07-Feb-2020 BWR AA - 07-Aug-2020 BWR A 06-Jan-2021 BWR A 29-Sep-2021 BWR A 07-Jan-2022                     07-Jan-2022 BWR A Reaffirmation


