
 
 

BRICKWORK RATINGS INDIA PRIVATE LIMITED, BANGALORE 
Annexure VI - List of Defaults Separately for Each Rating Category 

Annexure VI B - Short Term Scale in respect of financial instruments other than Securities for the period Oct 2018 to March 2019 
 

 

 
Sl. No. 

 

 
Name of the Issuer 

 

 
Sector 

 

 
Instrument Name 

 
Issue Size 

(Rupees in 

Millions) 

 
 

Listing 

Status 

 
 

Rating Prior 

to Default 

 

 
Trigger Event 

Date of 

Trigger 

event / 

Receiving 

intimation 

 

Date of 

Default 

Recognition 

Rating Prior to Default: A1 Category 

NIL 

Rating Prior to Default: A2 Category 

1 Fortune Metals Ltd. Metal & Metal Products BLR ST 380.00 Unlisted BWR A2 Intimation by Bank 15-Feb-19 25-Feb-19 

Rating Prior to Default: A3 Category 

1 Anamika Conductors Pvt. Ltd 
Construction & Construction 
Materials 

BLR ST 850.00 Unlisted BWR A3 Intimation by Bank 26-Mar-19 26-Mar-19 

2 Basic India Ltd. FMCG BLR ST 724.80 Unlisted BWR A3 + Intimation by Bank 3-Dec-18 10-Dec-18 

 

 

 

3 

 

 

 

Benlon India Ltd. 

 

 

 

Textile & Accessories 

 

 

 

BLR ST 

 

 

 

1300.00 

 

 

 

Unlisted 

 

 

 

BWR A3 + 

Non-fulfillment of funding 

commitments prior to due 

dates, as required under 

borrowing terms; 

@Reference to NCLT under 

Indian Bankruptcy Code 

 

 

 

17-Dec-18 

 

 

 

4-Jan-19 

4 Eskay-Bee International Pvt. Ltd. Traders BLR ST 680.00 Unlisted BWR A3 Intimation by Bank 27-Dec-18 31-Dec-18 

Rating Prior to Default: A4 Category 

1 AB Infra Investments Pvt. Ltd. Traders BLR ST 460.00 Unlisted BWR A4 Intimation by Bank 30-Mar-19 30-Mar-19 

2 AGR Steel Strips Pvt. Ltd. Metal & Metal Products BLR ST 450.00 Unlisted BWR A4 Intimation by Bank 19-Mar-19 25-Mar-19 

3 Ballavpur Paper Mfg. Limited Forest Materials BLR ST 132.90 Unlisted BWR A4 + 
Declaration of Default in 
monthly NDS 

21-Sep-18 3-Oct-18 

4 Bharat Wire Ropes Ltd Metal & Metal Products BLR ST 950.00 Listed BWR A4 + Intimation by Bank 14-Feb-19 15-Feb-19 

5 Bristol Tourist Complex Hotels & Tourism BLR ST 30.00 Unlisted BWR A4 Intimation by Bank 25-Mar-19 28-Mar-19 

6 CL International 
Agriculture & Agro-Based 
Products 

BLR ST 137.50 Unlisted BWR A4 Intimation by Bank 10-Jan-19 11-Jan-19 

7 Friends Auto (India) Ltd. 
Automobiles & Auto 
Ancillary 

BLR ST 20.00 Unlisted BWR A4 Intimation by Bank 9-Jan-19 10-Jan-19 

8 Goodwill Tea and Industries Limited 
Agriculture & Agro-Based 
Products 

BLR ST 2.00 Unlisted BWR A4 Intimation by Bank 20-Dec-18 7-Jan-19 

9 Haripur Paper Company Forest Materials BLR ST 3.50 Unlisted BWR A4 Intimation by Bank 18-Mar-19 19-Mar-19 

10 IL&FS Transportation Networks Ltd. Infrastructure Commercial Paper 2000 Listed BWR A4 
Intimation by Debenture 
Trustee 

15-Oct-18 17-Oct-18 

11 Incom Cables Pvt Ltd 
Construction & Construction 
Materials 

BLR ST 700.00 Unlisted BWR A4 + Intimation by Bank 11-Jan-19 22-Jan-19 

12 India Wire Metal & Metal Products BLR ST 10.00 Unlisted BWR A4 Intimation by Bank 1-Oct-18 31-Oct-18 

13 Jawahar Saw Mills Pvt. Ltd. Forest Materials BLR ST 190.00 Unlisted BWR A4 + Intimation by Bank 26-Mar-19 26-Mar-19 

14 JV Strips Ltd Metal & Metal Products BLR ST 100.00 Unlisted BWR A4 Intimation by Bank 11-Jan-19 18-Jan-19 

15 Kailash Marble Industries Pvt. Ltd. 
Construction & Construction 
Materials 

BLR ST 51.10 Unlisted BWR A4 Intimation by Bank 18-Jan-19 23-Jan-19 

16 Kaneria Granito Ltd. 
Construction & Construction 
Materials 

BLR ST 140.00 Unlisted BWR A4 Intimation by Bank 27-Mar-19 28-Mar-19 

17 KJ Infrastructure Projects India Pvt. Ltd. Engineering & Capital Goods BLR ST 350.00 Unlisted BWR A4 Intimation by Bank 31-Dec-18 2-Jan-19 

18 LCG Industries Limited Engineering & Capital Goods BLR ST 30.00 Unlisted BWR A4 Intimation by Bank 3-Oct-18 4-Oct-18 

19 
Lord Shiva Construction Company 

Private Limited 
Infrastructure BLR ST 120.00 Unlisted BWR A4 Annual Results 12-Nov-18 1-Feb-19 

20 Mammon Concast Pvt. Ltd. Metal & Metal Products BLR ST 40.00 Unlisted BWR A4 Intimation by Bank 11-Mar-19 15-Mar-19 

 
21 

McNally Bharat Engineering Company 

Ltd. 

 
Engineering & Capital Goods 

 
BLR ST 

 
31906.50 

 
Listed 

 
BWR A4 

Auditor’s comments in Audit 

Report about past defaults 

and continuation 

 
28-Sep-18 

 
4-Oct-18 

22 Modern Foods FMCG BLR ST 0.00 Unlisted BWR A4 Annual Results 7-Feb-19 12-Feb-19 

23 Neev Infrastructure Pvt Ltd Engineering & Capital Goods BLR ST 850.00 Unlisted BWR A4 Intimation by Bank 27-Nov-18 28-Nov-18 

24 Paragon Cable Industries Pvt. Ltd. 
Chemicals & Chemical 

Products 
BLR ST 20.00 Unlisted BWR A4 Intimation by Bank 29-Oct-18 2-Nov-18 

25 Pasad Impex Pvt. Ltd. Metal & Metal Products BLR ST 150.00 Unlisted BWR A4 Intimation by Bank 14-Mar-19 15-Mar-19 

26 Patidar Wood Pvt. Ltd. Traders BLR ST 80.00 Unlisted BWR A4 CBI case about bank fraud 22-Nov-18 23-Nov-18 

27 Power Engineering (India) Pvt. Ltd. Power BLR ST 300.00 Unlisted BWR A4 Intimation by Bank 29-Mar-19 29-Mar-19 

28 Prabhat Saw Mill Traders BLR ST 400.00 Unlisted BWR A4 CBI case about bank fraud 22-Nov-18 23-Nov-18 

29 Punjab Basmati Rice Ltd FMCG BLR ST 1460.00 Unlisted BWR A4 
Reference to NCLT under 

Indian Bankruptcy Code 
14-Mar-19 15-Mar-19 

30 PVN Fabrics Pvt. Ltd. Miscellaneous BLR ST 182.00 Unlisted BWR A4 Intimation by Bank 11-Jan-19 11-Jan-19 

31 Ramkrishna Tea Factory FMCG BLR ST 1.80 Unlisted BWR A4 Intimation by Bank 28-Feb-19 28-Mar-19 



 

32 

 

RIA Constructions Ltd. 

 

Real Estate 

 

BLR ST 

 

20.00 

 

Unlisted 

 

BWR A4 

Public Disclosure by Company 

of positive or negative 

developments to Stock 
Exchange etc. 

 

11-Dec-18 

 

9-Jan-19 

33 S K Construction Company Real Estate BLR ST 30.00 Unlisted BWR A4 Intimation by Bank 28-Sep-18 1-Oct-18 

34 Sadhana Packaging Pvt. Ltd. Miscellaneous BLR ST 0.00 Unlisted BWR A4 Intimation by Bank 14-Jan-19 13-Feb-19 

35 Satia Synthetics Ltd Textile & Accessories BLR ST 170.00 Unlisted BWR A4 Intimation by Bank 28-Jan-19 29-Jan-19 

36 Shinago Exim Pvt. Ltd. Traders BLR ST 80.00 Unlisted BWR A4 CBI case about bank fraud 22-Nov-18 23-Nov-18 

37 Shinago Infrastructure & Resources Ltd. Traders BLR ST 1250.00 Unlisted BWR A4 CBI case about bank fraud 22-Nov-18 23-Nov-18 

38 Sumeet Industries Ltd. Textile & Accessories BLR ST 3030.00 Listed BWR A4 + Intimation by Bank 18-Mar-19 20-Mar-19 

39 Swastik Saw Mill & Marbles Forest Materials BLR ST 95.00 Unlisted BWR A4 Intimation by Bank 30-Nov-18 6-Dec-18 

40 Transworld Wood Pvt. Ltd. Traders BLR ST 220.00 Unlisted BWR A4 CBI case about bank fraud 22-Nov-18 23-Nov-18 

41 Udaya Motors 
Automobiles & Auto 

Ancillary 
BLR ST 2.50 Unlisted BWR A4 Annual Surveillance 28-Sep-18 1-Oct-18 

42 Vaksh Steels Pvt. Ltd. Metal & Metal Products BLR ST 38.00 Unlisted BWR A4 
Reference to NCLT under 
Indian Bankruptcy Code 

11-Feb-19 20-Feb-19 

 
43 

Vasmo Agro Nutri Product Pvt. 

Ltd.(Formerly known as Vasmo Foods Co 
Pvt Ltd) 

 
FMCG 

 
BLR ST 

 
0.00 

 
Unlisted 

 
BWR A4 

Reference to NCLT under 

Indian Bankruptcy Code 

 
29-Mar-19 

 
29-Mar-19 

 


