
 
 

BRICKWORK RATINGS INDIA PRIVATE LIMITED,BANGALORE 

Annexure VI A - List of Default for each Rating Category separately for the Period Oct  2020 to March 2021 

Long Term -Financial Instruments other than Securities  

 

 
Sl. No 

 
Name of the Issuer 

 
Sector 

Type of 

Instrument 

Issue Size 

(millions) 

Listing Status 

(Listed/ Unlisted) 

Rating prior 

to Default 

 
Trigger Event 

Date of trigger of 

event/ receiving 

intimation 

Date of Default 

Recognition 

Rating prior to default - AAA category 

1   NIL       

2          

Rating prior to default - AA category 

1   NIL       

2          

Rating prior to default – A category 
          

          

          

Rating prior to default – BBB category 

1 Arco Steel Private Limited Traders BLR LT 175 UnListed BWR BBB - Intimation by Bank 17-Mar-2021 18-Mar-2021 

2 GK Proteins Pvt. Ltd. Agriculture BLR LT 10 UnListed BWR BBB - Non-fulfillment of funding com 06-Jan-2021 08-Jan-2021 

3 Gurdas Exports Traders BLR LT 10 UnListed BWR BBB - Non-fulfillment of funding com 08-Jan-2021 08-Jan-2021 

4 Gyanmala Public Education Tr Education BLR LT 234 UnListed BWR BBB - (CE) Intimation by Bank 27-Oct-2020 29-Oct-2020 

5 Mount Litera Education Found Education BLR LT 694.8 UnListed BWR BBB - (CE) Intimation by Bank 27-Oct-2020 29-Oct-2020 

6 Sambandh Finserve Pvt Ltd Financial S BLR LT 3830 UnListed BWR BBB - Intimation by Bank 10-Oct-2020 13-Oct-2020 

7 Savi Leathers Textile & A BLR LT 192.4 UnListed BWR BBB - Intimation by Bank 24-Mar-2021 30-Mar-2021 

8 Vaishno Devi Food Products Pv Agriculture BLR LT 700 UnListed BWR BBB - Intimation by Bank 30-Nov-2020 02-Dec-2020 

9 Varahi Diamonds and Finance Gems & Je BLR LT 1315 UnListed BWR BBB - Intimation by Bank 22-Dec-2020 29-Dec-2020 

10 Vikas EcoTech Ltd. (Formerly k Chemicals BLR LT 1150 Listed BWR BBB Non-fulfillment of funding com 18-Nov-2020 20-Nov-2020 

11 Zee Learn Education Society Education BLR LT 613.3 UnListed BWR BBB - (CE) Intimation by Bank 27-Oct-2020 29-Oct-2020 
          

Rating prior to default – BB category 

1 AJS Impex Pvt. Ltd. Traders BLR LT 1051.9 UnListed BWR BB issuer non cooperation 18-Dec-2020 18-Dec-2020 

2 Amul Feed Pvt. Ltd. Agriculture BLR LT 150 UnListed BWR BB Non-fulfillment of funding com 01-Oct-2020 01-Oct-2020 

3 Eternal Motors Private Limited Automobil BLR LT 124.9 UnListed BWR BB Intimation by Bank 23-Mar-2021 23-Mar-2021 

4 Everflow Petrofils Ltd Textile & A BLR LT 1250 UnListed BWR BB issuer non cooperation 27-Jan-2021 27-Jan-2021 

5 Ganesh Ram Dokania Engineerin BLR LT 450 UnListed BWR BB - Intimation by Bank 20-Jan-2021 25-Jan-2021 

6 Geetanjali Woollens Pvt Ltd Textile & A BLR LT 204 UnListed BWR BB Intimation by Bank 06-Feb-2021 08-Feb-2021 

7 GG Oils & Fats Pvt. Ltd Traders BLR LT 10 UnListed BWR BB Intimation by Bank 06-Jan-2021 08-Jan-2021 

8 GK Continental Trades Pvt. Ltd Traders BLR LT 20 UnListed BWR BB + Non-fulfillment of funding com 06-Jan-2021 08-Jan-2021 

9 GK Exim Traders BLR LT 10 UnListed BWR BB + Non-fulfillment of funding com 06-Jan-2021 08-Jan-2021 

10 Green Tech IT City Pvt. Ltd. Real Estate BLR LT 111.2 UnListed BWR BB + Non-fulfillment of funding com 30-Nov-2020 01-Dec-2020 

11 Hindusthan Infrastructure Proj Engineerin BLR LT 312.2 UnListed BWR BB - Intimation by Bank 26-Mar-2021 29-Mar-2021 

12 Hiranya Builders Pvt. Ltd. Hotels & T BLR LT 145 UnListed BWR BB - Annual Surveillance 22-Dec-2020 22-Dec-2020 

13 Indo Alusys Industries Ltd. Metal & M BLR LT 589.1 UnListed BWR BB Intimation by Bank 25-Mar-2021 30-Mar-2021 

14 J J Fine Spun Pvt Ltd Textile & A BLR LT 343.2 UnListed BWR BB - Non-fulfillment of funding com 22-Oct-2020 23-Oct-2020 

15 Jainex Techno Power Pvt. Ltd. Consumer BLR LT 250 UnListed BWR BB - Intimation by Bank 10-Feb-2021 10-Feb-2021 

16 JJ Exports Traders BLR LT 10 UnListed BWR BB Intimation by Bank 06-Jan-2021 08-Jan-2021 

17 Kallam Textiles Limited (erstw Textile & A BLR LT 3078.2 Listed BWR BB + Declaration of Default in mont 20-Feb-2021 22-Feb-2021 

18 Kemflo Power Pvt. Ltd. Consumer BLR LT 75 UnListed BWR BB - Intimation by Bank 13-Oct-2020 14-Oct-2020 

19 Kunal Exports & Infrastructure Traders BLR LT 10 UnListed BWR BB Intimation by Bank 06-Jan-2021 08-Jan-2021 

20 Lakshmi Gold Khazaanaa Priva Gems & Je BLR LT 1550 UnListed BWR BB - Non-fulfillment of funding com 18-Dec-2020 21-Dec-2020 

21 Mandhana Plastics Pvt. Ltd. Constructi BLR LT 62.9 UnListed BWR BB Intimation by Bank 25-Mar-2021 30-Mar-2021 

22 Mecords India Limited Textile & A BLR LT 250 UnListed BWR BB + Intimation by Bank 02-Nov-2020 05-Nov-2020 

23 Neeharika Oils Traders BLR LT 20 UnListed BWR BB + Intimation by Bank 06-Jan-2021 08-Jan-2021 

24 Oswal Traders & Travels Pvt Lt Miscellane BLR LT 300 UnListed BWR BB - Intimation by Bank 26-Mar-2021 30-Mar-2021 

25 Prasad Educational Trust Education BLR LT 119.7 UnListed BWR BB - Annual Surveillance 24-Aug-2019 22-Oct-2020 

26 Priti Gems Exports Private Lim Gems & Je BLR LT 500 UnListed BWR BB + Non-fulfillment of funding com 14-Oct-2020 15-Oct-2020 

27 Raviraj Hi-Tech Pvt Ltd. Metal & M BLR LT 192.4 UnListed BWR BB - Annual Surveillance 30-Sep-2020 01-Oct-2020 

28 Salasar Food Traders BLR LT 20 UnListed BWR BB + Intimation by Bank 06-Jan-2021 08-Jan-2021 

29 Shree Balaji Exports (GG Grou Traders BLR LT 10 UnListed BWR BB Non-fulfillment of funding com 06-Jan-2021 08-Jan-2021 

30 Shree Krishna Enterprises Traders BLR LT 5 UnListed BWR BB + Intimation by Bank 06-Jan-2021 08-Jan-2021 

31 Shree Rajeshwarand Paper Mil Media & E BLR LT 504 Listed BWR BB Intimation by Bank 07-Oct-2020 08-Oct-2020 

32 Shri Mookambiga Spinning Mil Textile & A BLR LT 313.3 UnListed BWR BB - Intimation by Borrower 22-Oct-2020 28-Oct-2020 

33 Sidhivinayak Exports Traders BLR LT 10 UnListed BWR BB Intimation by Bank 06-Jan-2021 08-Jan-2021 

34 Sri Vaaru Metallurgicals Pvt. Lt Metal & M BLR LT 137.3 UnListed BWR BB Intimation by Bank 15-Dec-2020 15-Dec-2020 

35 SSD Overseas Traders BLR LT 5 UnListed BWR BB + Intimation by Bank 06-Jan-2021 08-Jan-2021 

36 Surya Agro Industries Agriculture BLR LT 222.2 UnListed BWR BB - Intimation by Bank 22-Dec-2020 28-Dec-2020 

37 Swissline Intertrade Private Li Traders BLR LT 100 UnListed BWR BB Intimation by Bank 19-Oct-2020 19-Oct-2020 

38 Tawi Educational Trust Education, BLR LT 268.7 UnListed BWR BB - Public Disclosure by Company 02-Dec-2020 10-Dec-2020 

39 TCI Sanmar Chemicals S.A.E (T Chemicals BLR LT 7173 UnListed BWR BB + Intimation by Borrower 09-Feb-2021 11-Feb-2021 

40 Veeranarayana Metal Alloys P Metal & M BLR LT 150 UnListed BWR BB - Non-fulfillment of funding com 21-Dec-2020 22-Dec-2020 

41 Vinayak Agro Traders BLR LT 20 UnListed BWR BB + Intimation by Bank 06-Jan-2021 08-Jan-2021 

42 Vishal Infraglobal Pvt. Ltd. Infrastruct BLR LT 220 UnListed BWR BB - issuer non cooperation 12-Oct-2020 12-Oct-2020 
          

Rating prior to default – B category 

 

 
1 

 

Aruppukottai Sri Jayavilas Pvt. 

Ltd. (erstwhile Aruppukottai 
Sri Jayavilas limited) 

 

Textile & 

Accessori 
es 

 

 

 
BLR LT 

 

 

 
447.1 

 

 

 
UnListed 

 

 

 
BWR B + 

 

 

 
Intimation by Bank 

 

 

 
10-Dec-2020 

 

 

 
14-Dec-2020 

 
2 

 

 
Atlanta Infra Assets Limited 

 

Infrastruct 
ure 

 

 
BLR LT 

 

 
2221.2 

 

 
UnListed 

 

 
BWR B 

Auditor’s comments in Audit 
Report about past defaults 

and continuation 

 

 
05-Nov-2020 

 

 
09-Nov-2020 



 

 
3 

 

 

 
Atlanta Limited 

 

 
Infrastruct 
ure 

 

 

 
BLR LT 

 

 

 
677.5 

 

 

 
Listed 

 

 

 
BWR B 

Public Disclosure by 
Company of positive or 
negative developments to 

Stock Exchange etc. 

 

 

 
05-Nov-2020 

 

 

 
09-Nov-2020 

 

 
4 

 

Atlanta Ropar Tollways Pvt. 
Ltd. 

 

Infrastruct 
ure 

 

 
BLR LT 

 

 
1340 

 

 
UnListed 

 

 
BWR B (CE) 

Auditor’s comments in Audit 
Report about past defaults 
and continuation 

 

 
05-Nov-2020 

 

 
09-Nov-2020 

 

 
5 

 

 
Bajrang Cotgin Pvt. Ltd. 

Textile & 
Accessori 
es 

 

 
BLR LT 

 

 
210 

 

 
UnListed 

 

 
BWR B - 

 

Reference to NCLT under 
Indian Bankruptcy Code 

 

 
20-Mar-2021 

 

 
22-Mar-2021 

 

 

 
6 

 

 

 

 
Chand Agro Pvt. Ltd 

 

Agricultur 
e & Agro- 
Based 
Products 

 

 

 

 
BLR LT 

 

 

 

 
200 

 

 

 

 
UnListed 

 

 

 

 
BWR B 

 

 

 

 
Intimation by Bank 

 

 

 

 
14-Oct-2020 

 

 

 

 
14-Oct-2020 

 

 
 

 
7 

 

 
 

 
Coimbatore Marine College 

 

 
 

 
Education 

 

 
 

 
BLR LT 

 

 
 

 
148.5 

 

 
 

 
UnListed 

 

 
 

 
BWR B + 

 

Non-fulfillment of funding 
commitments prior to due 

dates, as required under 
borrowing terms 

 

 
 

 
28-Sep-2020 

 

 
 

 
05-Oct-2020 

 

 

 

 
 

8 

 

 

 

 
 

Elegant Sales And Marketing 

 

Constructi 
on & 
Constructi 
on 

Materials 

 

 

 

 
 

BLR LT 

 

 

 

 
 

45 

 

 

 

 
 

UnListed 

 

 

 

 
 

BWR B + 

 

 
Non-fulfillment of funding 
commitments prior to due 

dates, as required under 
borrowing terms 

 

 

 

 
 

28-Oct-2020 

 

 

 

 
 

02-Nov-2020 

 

 

 

 
 

9 

 

 

 

 
 

Emcer Tiles Pvt. Ltd. 

 

Constructi 

on & 
Constructi 
on 

Materials 

 

 

 

 
 

BLR LT 

 

 

 

 
 

729.3 

 

 

 

 
 

UnListed 

 

 

 

 
 

BWR B 

 

 

 

 
Intimation by Bank; 
@Intimation by Issuer 

 

 

 

 
 

23-Mar-2021 

 

 

 

 
 

26-Mar-2021 

 

 

 

 
10 

 

 

 
Erode Sri Palanimurugan 

Spinning Mills Pvt. Ltd. 

 

 

 

 
NULL 

 

 

 

 
BLR LT 

 

 

 

 
134.3 

 

 

 

 
UnListed 

 

 

 

 
BWR B + 

 

Non-fulfillment of funding 

commitments prior to due 
dates, as required under 
borrowing terms 

 

 

 

 
07-Jan-2021 

 

 

 

 
07-Jan-2021 

 

 
 

 

 

 
 

 

 

 
11 

 

 
 

 

 

 
 

 

 

 
Icon Cables Limited 

 

Constructi 
on & 

Constructi 
on 
Materials, 
Engineeri 

ng & 
Capital 
Goods 

 

 
 

 

 

 
 

 

 

 
BLR LT 

 

 
 

 

 

 
 

 

 

 
52 

 

 
 

 

 

 
 

 

 

 
UnListed 

 

 
 

 

 

 
 

 

 

 
BWR B 

 

 
 

 

 

 
 

 
 

Reference to NCLT under 

Indian Bankruptcy Code 

 

 
 

 

 

 
 

 

 

 
12-Jan-2021 

 

 
 

 

 

 
 

 

 

 
20-Jan-2021 

12  
Leela Trade Steel and 
Commodities India Pvt. Ltd. 

 

 
Traders 

 

 
BLR LT 

 

 
1000 

 

 
UnListed 

 

 
BWR B 

 

Reference to NCLT under 
Indian Bankruptcy Code 

 

 
26-Feb-2021 

 

 
26-Feb-2021 

 

 
13 

 

 
Maitree Associates 

Metal & 
Metal 
Products 

 

 
BLR LT 

 

 
30 

 

 
UnListed 

 

 
BWR B + 

 

 
Intimation by Borrower 

 

 
08-Dec-2020 

 

 
09-Dec-2020 

 
 

 

 
14 

 
 

 

 
Neil Extrulamipack Pvt. Ltd. 

 
 

 
Miscellan 
eous 

 
 

 

 
BLR LT 

 
 

 

 
685 

 
 

 

 
UnListed 

 
 

 

 
BWR B + 

 

Non-fulfillment of funding 
commitments prior to due 
dates, as required under 

borrowing terms 

 
 

 

 
02-Nov-2020 

 
 

 

 
02-Nov-2020 

 
15 

Nirwana Hotels & Resorts Pvt 
Ltd 

Hotels & 
Tourism 

 
BLR LT 

 
107.7 

 
UnListed 

 
BWR B 

 
Annual Surveillance 

 
15-Feb-2021 

 
15-Feb-2021 

 

 

 
16 

 

 

 
Orbit Aviation Pvt Ltd 

 

 
Transport 

ation 

 

 

 
BLR LT 

 

 

 
229.5 

 

 

 
UnListed 

 

 

 
BWR B - 

Public Disclosure by 
Company of positive or 

negative developments to 
Stock Exchange etc. 

 

 

 
25-Sep-2020 

 

 

 
06-Oct-2020 

 
17 

 
Oswal Arts Pvt Ltd 

Miscellan 
eous 

 
BLR LT 

 
282.2 

 
UnListed 

 
BWR B + 

 
Intimation by Bank 

 
26-Mar-2021 

 
30-Mar-2021 

 
18 

 
Oswal Motels & Resorts Ltd 

Hotels & 
Tourism 

 
BLR LT 

 
220.4 

 
UnListed 

 
BWR B - 

 
Intimation by Bank 

 
26-Mar-2021 

 
30-Mar-2021 

 

 

 
19 

 

 

 
Prime Industry 

 

Automobil 
es & Auto 

Ancillary 

 

 

 
BLR LT 

 

 

 
70 

 

 

 
UnListed 

 

 

 
BWR B - 

 

 

 
Intimation by Bank 

 

 

 
12-Oct-2020 

 

 

 
15-Oct-2020 

 
20 

Radius & Deserve Builders 
LLP 

Real 
Estate 

 
BLR LT 

 
5000 

 
UnListed 

 
BWR B 

 
Issuer Not Cooperating 

 
12-Nov-2020 

 
12-Nov-2020 

 

 
21 

 

Radius Sumer Developers Pvt 
Ltd (erstwhile Vishwaroop 
Developers Pvt. Ltd.) 

 

 

Real 
Estate 

 

 

 
BLR LT 

 

 

 
6000 

 

 

 
UnListed 

 

 

 
BWR B 

 

 

 
Issuer Not Cooperating 

 

 

 
12-Nov-2020 

 

 

 
12-Nov-2020 

 

 

 

 
22 

 

 

 

 
Shree Durga Cashews 

 

Agricultur 
e & Agro- 
Based 
Products 

 

 

 

 
BLR LT 

 

 

 

 
85.6 

 

 

 

 
UnListed 

 

 

 

 
BWR B + 

 

Non-fulfillment of funding 
commitments prior to due 
dates, as required under 
borrowing terms 

 

 

 

 
15-Oct-2020 

 

 

 

 
19-Oct-2020 

 

 
23 

 

 
SPM Medicare Pvt. Ltd. 

Textile & 
Accessori 
es 

 

 
BLR LT 

 

 
70 

 

 
UnListed 

 

 
BWR B + 

 

 
Intimation by Bank 

 

 
05-Mar-2021 

 

 
10-Mar-2021 



 

 
 

 
24 

 

 

 
Sri Chamundeswari Sugars 
Ltd. 

 

Agricultur 
e & Agro- 

Based 
Products 

 

 
 

 
BLR LT 

 

 
 

 
219.2 

 

 
 

 
Listed 

 

 
 

 
BWR B + 

 

 
 

 
Intimation by Bank 

 

 
 

 
15-Feb-2021 

 

 
 

 
19-Feb-2021 

 

 

 

 
25 

 

 

 

 
Sri Jalaram Plastics 

 

 
Textile & 
Accessori 
es 

 

 

 

 
BLR LT 

 

 

 

 
146.9 

 

 

 

 
UnListed 

 

 

 

 
BWR B + 

 

Non-fulfillment of funding 

commitments prior to due 
dates, as required under 
borrowing terms 

 

 

 

 
14-Oct-2020 

 

 

 

 
15-Oct-2020 

 

 
26 

 

 
Sri SPM Weaving Mills 

Textile & 
Accessori 
es 

 

 
BLR LT 

 

 
357.7 

 

 
UnListed 

 

 
BWR B - 

 

 
Intimation by Bank 

 

 
11-Jan-2021 

 

 
13-Jan-2021 

 

 

 
27 

 

 

 

 
Sri Venkateshwara Rice Tech 

 

Agricultur 
e & Agro- 
Based 
Products 

 

 

 

 
BLR LT 

 

 

 

 
132 

 

 

 

 
UnListed 

 

 

 

 
BWR B 

 

 

 

 
Intimation by Bank 

 

 

 

 
04-Nov-2020 

 

 

 

 
06-Nov-2020 

 

 
 

 
28 

 

 
 

 
Surya Sree Cashew Products 

 

Agricultur 
e & Agro- 

Based 
Products 

 

 
 

 
BLR LT 

 

 
 

 
400 

 

 
 

 
UnListed 

 

 
 

 
BWR B 

 

 
 

 
Intimation by Bank 

 

 
 

 
06-Jan-2021 

 

 
 

 
07-Jan-2021 

 

 

 

 
29 

 

 

 

 
Thamanian Agro Foods 

 

Agricultur 
e & Agro- 
Based 
Products 

 

 

 

 
BLR LT 

 

 

 

 
63.8 

 

 

 

 
UnListed 

 

 

 

 
BWR B - 

 

 

 

 
Annual Surveillance 

 

 

 

 
22-Dec-2020 

 

 

 

 
22-Dec-2020 

 

 
 

 
30 

 

 

 
The Ramachandrapuram 
Education Society 

 

 
 

 
Education 

 

 
 

 
BLR LT 

 

 
 

 
74.9 

 

 
 

 
UnListed 

 

 
 

 
BWR B - 

 

Non-fulfillment of funding 
commitments prior to due 

dates, as required under 
borrowing terms 

 

 
 

 
02-Nov-2020 

 

 
 

 
09-Nov-2020 

 

 

 

 
31 

 

 

 
V.P.K. Agro Food Product Pvt. 

Ltd. 

 

Agricultur 
e & Agro- 
Based 
Products 

 

 

 

 
BLR LT 

 

 

 

 
249.7 

 

 

 

 
UnListed 

 

 

 

 
BWR B + 

 

 

 

 
Intimation by Bank 

 

 

 

 
04-Mar-2021 

 

 

 

 
05-Mar-2021 

 
32 

Vishnu Priya Industries Pvt 
Ltd 

Miscellan 
eous 

 
BLR LT 

 
108.4 

 
UnListed 

 
BWR B 

 
Intimation by Bank 

 
30-Jan-2021 

 
04-Feb-2021 

          

Rating prior to default – B category 

1 Agrawal Iron & Industries Metal & M BLR LT 182.8 UnListed BWR C Intimation by Bank 08-Mar-2021 09-Mar-2021 

2 Agron India Ltd. Pharma & BLR LT 101.2 UnListed BWR C - Reference to NCLT under India 03-Feb-2021 03-Feb-2021 

3 Bharani Commodities Pvt. Ltd. Traders BLR LT 100 UnListed BWR C + Reference to NCLT under India 18-Jan-2021 02-Feb-2021 

4 Coffee Day Hotels & Resorts P Hotels & T BLR LT 60.9 UnListed BWR C Intimation by Bank 15-Jan-2021 15-Jan-2021 

5 Jagtar Singh & Sons Hydraulics Constructi BLR LT 112.5 UnListed BWR C Annual Surveillance 19-Oct-2020 21-Oct-2020 

6 Jai Maakali Poultry Farms Agriculture BLR LT 151 UnListed BWR C Annual Surveillance 18-Feb-2021 19-Feb-2021 

7 Mantri Metallics Pvt Ltd Automobil BLR LT 400 UnListed BWR C Intimation by Debenture Trust 16-Dec-2020 18-Dec-2020 

8 Montage Promoters Pvt. Ltd. FMCG BLR LT 94.5 UnListed BWR C Public Disclosure by Company 08-Nov-2020 30-Nov-2020 

9 Raj Cotton Corporation Textile & A BLR LT 250 UnListed BWR C issuer non cooperation 04-Dec-2020 04-Dec-2020 

10 Shree Gajanan Prasad Worksh Engineerin BLR LT 54.3 UnListed BWR C + Intimation by Bank 03-Mar-2021 03-Mar-2021 

11 Shri Anand Industries(Katni) Pv FMCG BLR LT 95.6 UnListed BWR C Intimation by Borrower 05-Jan-2021 06-Jan-2021 

12 Shrinivas Electricals Engineerin BLR LT 42.2 UnListed BWR C + Intimation by Borrower 08-Jan-2021 11-Jan-2021 

13 Sri Vinayaga Green Power Gen Power BLR LT 158 UnListed BWR C Intimation by Borrower 13-Oct-2020 28-Oct-2020 

14 Suraj Cropsciences Pvt. Ltd. Agriculture BLR LT 98.9 Listed BWR C Annual Surveillance 19-Feb-2021 19-Feb-2021 

15 Swarna Academy of Sciences Education BLR LT 61.8 UnListed BWR C Intimation by Bank 04-Feb-2021 09-Feb-2021 

 


