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Annexure VI A - List of Default for each Rating Category separately for the Period Oct  2020 to March 2021 

Short Term -Financial Instruments other than Securities 
 

 
 

Sl. No 

 
 

Name of the Issuer 

 
 

Sector 

 
Type of 

Instrument 

 
Issue Size 

(millions) 

Listing 

Status 

(Listed/ 

Unlisted) 

 
Rating prior 

to Default 

 
 

Trigger Event 

Date of 

trigger of 

event/ 

receiving 

intimation 

 

Date of 

Default 

Recognition 

Rating prior to default - A 1 category 
    NIL      

Rating prior to default - A 2 category 

1 Feedback Energy Distribution Power Commercial Paper 200 UnListed BWR A2 + Intimation by Borrower 27-Jan-2021 01-Feb-2021 

Rating prior to default - A 3 category 

1 Arco Steel Private Limited Traders BLR ST 225 UnListed BWR A3 Intimation by Bank 17-Mar-2021 18-Mar-2021 

 
2 

 
Elite Engineering & Construction 

 
Real Estate 

 
BLR ST 

 
415 

 
UnListed 

 
BWR A3 

 
Intimation by Bank 

 
06-Mar-2021 

 
08-Mar-2021 

3  
GK Proteins Pvt. Ltd. 

Agriculture & Agro-Based 
Products 

 
BLR ST 

 
190 

 
UnListed 

 
BWR A3 

Non-fulfillment of funding commitments prior to due dates, as 
required under borrowing terms 

 
06-Jan-2021 

 
08-Jan-2021 

4  
Gurdas Agro Pvt. Ltd. 

 
Traders 

 
BLR ST 

 
1400 

 
UnListed 

 
BWR A3 

Non-fulfillment of funding commitments prior to due dates, as 
required under borrowing terms 

 
06-Jan-2021 

 
08-Jan-2021 

5  
Gurdas Exports 

 
Traders 

 
BLR ST 

 
830 

 
UnListed 

 
BWR A3 

Non-fulfillment of funding commitments prior to due dates, as 
required under borrowing terms 

 
06-Jan-2021 

 
08-Jan-2021 

6 Savi Leathers Textile & Accessories BLR ST 500 UnListed BWR A3 Intimation by Bank 24-Mar-2021 30-Mar-2021 

 
7 

 

Vikas EcoTech Ltd. (Formerly 

known as Vikas Global One Ltd.) 

 

Chemicals & Chemical 

Products 

 

 
BLR ST 

 

 
445 

 

 
Listed 

 

 
BWR A3 + 

 

Non-fulfillment of funding commitments prior to due dates, as 

required under borrowing terms 

 

 
18-Nov-2020 

 

 
20-Nov-2020 

Rating prior to default - A 4 category 

1 Agron India Ltd. Pharma & Healthcare BLR ST 10.2 UnListed BWR A4 Reference to NCLT under Indian Bankruptcy Code 03-Feb-2021 03-Feb-2021 

2 AJS Impex Pvt. Ltd. Traders BLR ST 3425 UnListed BWR A4 issuer non cooperation 18-Dec-2020 18-Dec-2020 

 

 
3 

Aruppukottai Sri Jayavilas Pvt. Ltd. 

(erstwhile Aruppukottai Sri 
Jayavilas limited) 

 

 
Textile & Accessories 

 

 
BLR ST 

 

 
140 

 

 
UnListed 

 

 
BWR A4 

 

 
Intimation by Bank 

 

 
10-Dec-2020 

 

 
14-Dec-2020 

 
4 

 
Atlanta Limited 

 
Infrastructure 

 
BLR ST 

 
1813.4 

 
Listed 

 
BWR A4 

Public Disclosure by Company of positive or negative 
developments to Stock Exchange etc. 

 
05-Nov-2020 

 
09-Nov-2020 

5 Bajrang Cotgin Pvt. Ltd. Textile & Accessories BLR ST 0 UnListed BWR A4 Reference to NCLT under Indian Bankruptcy Code 20-Mar-2021 22-Mar-2021 

 
6 

 
Elegant Sales And Marketing 

Construction & 
Construction Materials 

 
BLR ST 

 
55 

 
UnListed 

 
BWR A4 

Non-fulfillment of funding commitments prior to due dates, as 
required under borrowing terms 

 
28-Oct-2020 

 
02-Nov-2020 

 
7 

 
Emcer Tiles Pvt. Ltd. 

Construction & 
Construction Materials 

 
BLR ST 

 
42.5 

 
UnListed 

 
BWR A4 

 
Intimation by Bank; @Intimation by Issuer 

 
23-Mar-2021 

 
26-Mar-2021 

 
8 

Erode Sri Palanimurugan Spinning 
Mills Pvt. Ltd. 

 
NULL 

 
BLR ST 

 
1.8 

 
UnListed 

 
BWR A4 

Non-fulfillment of funding commitments prior to due dates, as 
required under borrowing terms 

 
07-Jan-2021 

 
07-Jan-2021 

 
9 

 
Eternal Motors Private Limited 

Automobiles & Auto 
Ancillary 

 
BLR ST 

 
90 

 
UnListed 

 
BWR A4 

 
Intimation by Bank 

 
23-Mar-2021 

 
23-Mar-2021 

 
10 

 
G G Continental Trades Pvt. Ltd. 

 
Traders 

 
BLR ST 

 
250 

 
UnListed 

 
BWR A4 + 

 
Intimation by Bank 

 
06-Jan-2021 

 
08-Jan-2021 

11 Geetanjali Woollens Pvt Ltd Textile & Accessories BLR ST 7 UnListed BWR A4 Intimation by Bank 06-Feb-2021 08-Feb-2021 

12 GG Oils & Fats Pvt. Ltd Traders BLR ST 240 UnListed BWR A4 Intimation by Bank 06-Jan-2021 08-Jan-2021 

 
13 

 
GK Continental Trades Pvt. Ltd 

 
Traders 

 
BLR ST 

 
300 

 
UnListed 

 
BWR A4 + 

Non-fulfillment of funding commitments prior to due dates, as 
required under borrowing terms 

 
06-Jan-2021 

 
08-Jan-2021 

14  
GK Exim 

 
Traders 

 
BLR ST 

 
340 

 
UnListed 

 
BWR A4 + 

Non-fulfillment of funding commitments prior to due dates, as 
required under borrowing terms 

 
06-Jan-2021 

 
08-Jan-2021 

 

 
15 

 

 

 
Icon Cables Limited 

Construction & 

Construction Materials, 

Engineering & Capital 
Goods 

 

 

 
BLR ST 

 

 

 
33 

 

 

 
UnListed 

 

 

 
BWR A4 

 

 

 
Reference to NCLT under Indian Bankruptcy Code 

 

 

 
12-Jan-2021 

 

 

 
20-Jan-2021 

16 Indo Alusys Industries Ltd. Metal & Metal Products BLR ST 1106.5 UnListed BWR A4 Intimation by Bank 25-Mar-2021 30-Mar-2021 

 
17 

 
J J Fine Spun Pvt Ltd 

 
Textile & Accessories 

 
BLR ST 

 
40 

 
UnListed 

 
BWR A4 

Non-fulfillment of funding commitments prior to due dates, as 
required under borrowing terms 

 
22-Oct-2020 

 
23-Oct-2020 

18 JJ Exports Traders BLR ST 140 UnListed BWR A4 + Intimation by Bank 06-Jan-2021 08-Jan-2021 

 

 
19 

 

Kallam Textiles Limited (erstwhile 

Kallam Spinning Mills Ltd) 

 

 
Textile & Accessories 

 

 
BLR ST 

 

 
310 

 

 
Listed 

 

 
BWR A4 + 

Declaration of Default in monthly NDS; @Public Disclosure by 

Company of positive or negative developments to Stock 
Exchange etc. 

 

 
20-Feb-2021 

 

 
22-Feb-2021 

20 Kunal Exports & Infrastructure Traders BLR ST 430 UnListed BWR A4 Intimation by Bank 06-Jan-2021 08-Jan-2021 

21 Leela Trade Steel and 
Commodities India Pvt. Ltd. 

 
Traders 

 
BLR ST 

 
7.5 

 
UnListed 

 
BWR A4 

 
Reference to NCLT under Indian Bankruptcy Code 

 
26-Feb-2021 

 
26-Feb-2021 

22 Maitree Associates Metal & Metal Products BLR ST 100 UnListed BWR A4 Intimation by Borrower 08-Dec-2020 09-Dec-2020 

 
23 

 
Mandhana Plastics Pvt. Ltd. 

Construction & 
Construction Materials 

 
BLR ST 

 
50 

 
UnListed 

 
BWR A4 

 
Intimation by Bank 

 
25-Mar-2021 

 
30-Mar-2021 

 
24 

 
Mantri Metallics Pvt Ltd 

Automobiles & Auto 
Ancillary 

 
BLR ST 

 
180 

 
UnListed 

 
BWR A4 

 
Intimation by Debenture Trustee 

 
16-Dec-2020 

 
18-Dec-2020 

25 Mecords India Limited Textile & Accessories BLR ST 174.7 UnListed BWR A4 + Intimation by Bank 02-Nov-2020 05-Nov-2020 

 
26 

 
Montage Promoters Pvt. Ltd. 

 
FMCG 

 
BLR ST 

 
0 

 
UnListed 

 
BWR A4 

Public Disclosure by Company of positive or negative 
developments to Stock Exchange etc. 

 
08-Nov-2020 

 
30-Nov-2020 

27 Neeharika Oils Traders BLR ST 200 UnListed BWR A4 + Intimation by Bank 06-Jan-2021 08-Jan-2021 

 
28 

 
Nirwana Hotels & Resorts Pvt Ltd 

 
Hotels & Tourism 

 
BLR ST 

 
0.5 

 
UnListed 

 
BWR A4 

 
Annual Surveillance 

 
15-Feb-2021 

 
15-Feb-2021 

 
29 

 
Oswal Traders & Travels Pvt Ltd 

 
Miscellaneous 

 
BLR ST 

 
80 

 
UnListed 

 
BWR A4 

 
Intimation by Bank 

 
26-Mar-2021 

 
30-Mar-2021 

 
30 

 
Prime Industry 

Automobiles & Auto 
Ancillary 

 
BLR ST 

 
30 

 
UnListed 

 
BWR A4 

 
Intimation by Bank 

 
12-Oct-2020 

 
15-Oct-2020 

31 Salasar Food Traders BLR ST 760 UnListed BWR A4 + Intimation by Bank 06-Jan-2021 08-Jan-2021 

 
32 

 
Shree Balaji Exports (GG Group) 

 
Traders 

 
BLR ST 

 
440 

 
UnListed 

 
BWR A4 

Non-fulfillment of funding commitments prior to due dates, as 
required under borrowing terms 

 
06-Jan-2021 

 
08-Jan-2021 

 
33 

 
Shree Gajanan Prasad Workshop 

Engineering & Capital 
Goods 

 
BLR ST 

 
11.9 

 
UnListed 

 
BWR A4 

 
Intimation by Bank 

 
03-Mar-2021 

 
03-Mar-2021 

34 Shree Krishna Enterprises Traders BLR ST 295 UnListed BWR A4 + Intimation by Bank 06-Jan-2021 08-Jan-2021 

35 Shree Rajeshwarand Paper Mills 
Limited 

 
Media & Entertainment 

 
BLR ST 

 
102.4 

 
Listed 

 
BWR A4 

 
Intimation by Bank 

 
07-Oct-2020 

 
08-Oct-2020 

 
36 

 
Shrinivas Electricals 

Engineering & Capital 
Goods 

 
BLR ST 

 
153 

 
UnListed 

 
BWR A4 

 
Intimation by Bank 

 
08-Jan-2021 

 
11-Jan-2021 

37 Sidhivinayak Exports Traders BLR ST 440 UnListed BWR A4 Intimation by Bank 06-Jan-2021 08-Jan-2021 

38 SPM Medicare Pvt. Ltd. Textile & Accessories BLR ST 0 UnListed BWR A4 Intimation by Bank 05-Mar-2021 10-Mar-2021 

 
39 

 
Sri Vaaru Metallurgicals Pvt. Ltd. 

 
Metal & Metal Products 

 
BLR ST 

 
200 

 
UnListed 

 
BWR A4 

 
Intimation by Bank 

 
15-Dec-2020 

 
15-Dec-2020 

40 Sriven Spincot Pvt. Ltd. Textile & Accessories BLR ST 5 UnListed BWR A4 Intimation by Bank 23-Feb-2021 24-Feb-2021 

41 SSD Overseas Traders BLR ST 295 UnListed BWR A4 + Intimation by Bank 06-Jan-2021 08-Jan-2021 



 
42 

 
Surya Agro Industries 

Agriculture & Agro-Based 
Products 

 
BLR ST 

 
1.9 

 
UnListed 

 
BWR A4 

 
Intimation by Bank 

 
22-Dec-2020 

 
28-Dec-2020 

43 Swissline Intertrade Private 
Limited 

 
Traders 

 
BLR ST 

 
235 

 
UnListed 

 
BWR A4 + 

 
Intimation by Bank 

 
19-Oct-2020 

 
19-Oct-2020 

44 Vinayak Agro Traders BLR ST 360 UnListed BWR A4 + Intimation by Bank 06-Jan-2021 08-Jan-2021 

45 Vishal Infraglobal Pvt. Ltd. Infrastructure BLR ST 430 UnListed BWR A4 issuer non cooperation 12-Oct-2020 12-Oct-2020 

46 Vishnu Priya Industries Pvt Ltd Miscellaneous BLR ST 6 UnListed BWR A4 Intimation by Bank 30-Jan-2021 04-Feb-2021 

 
47 

 
Zaveri Exports Private Limited 

 
Gems & Jewellery 

 
BLR ST 

 
155 

 
UnListed 

 
BWR A4 

Non-fulfillment of funding commitments prior to due dates, as 
required under borrowing terms 

 
16-Oct-2020 

 
16-Oct-2020 

 


